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THE FINANCIAL SITUATION. 

The event of most promise that has been announced 
for many a week or month is the result of the election 
on Monday in Oregon. ‘That State to be sure is 
a@ small one—less thun a hundred thousand voters; 
and Mr.. McKinley carried it by a plurality of about 
2,000 at the Presidential election. Yet it has been 
classed as a silver borough and was claimed as ready 
to vote in favor of the 16-to-1 dogma whenever the 
people could get a chance to enroll themselves under 
that banner. Here was a capital chance. Never 
has a stand in favor of gold currency and against the 
silver heresy been more distinctly taken than it was by 
the Republican Party in their platform on this occasion. 
In opposition flocked together a motley erowd, repre- 
senting every grade of mental obscuration in econom- 
ics and every method and shade of repudiation. It 
would be impossible to establish a more obvious or 
positive line of separation between the two parties—a 
line which could more plainly tell each man on which 
side of the question his vote when cast was to be counted. 
He had before him, too, an object lesson in ex-United 
States Senator Mitchell, a late member of the ring of 
Senatorial obstructionists, one of the 16-to-1 party. an 
advocate of the coinage of the seigniorage who was 
seeking to be sent to the Senate again from that State. 
Under these circumstances the results of the elec- 
tion become not only encouraging but inspiring. ‘To 
have the Republican candidate for Governor elected 
by fully ten thousand plurality, and the legisla- 
ture three-fourths Republican, ensuring a gold Sen- 
ator from Oregon, is not only a declaration that the 
gold party is to triumph, but that its advocates are 
already nearing the end of the last heat. 

In view of this victory for the sound money cause 
in the Oregon election, the action of the House Con- 
ference Committee in agreeing to a compromise on 
the seigniorage provision of the War Revenue bill 
passes comprehension. ‘Thereis absolutely nothing to 
be said in defense or extenuation of such action. To 
be sure the silver bullion is now to be coined at 
the rate of only one and a-half million dollars 
a month, as against four millions according to 
the original Senate proposition, so that the 
poison will be injected in smaller doses. But 
the amount is of absolutely no consequence. The 
country is, fortunately, in such a position of financial 
strength that a few millions more or less of silver can- 
not work disaster at this juncture. But the propo 
sition is absolutely vicious, and the time for further 
temporizing with the evil has passed. We think. too, 
that the great body of our people will feel that their 
interests have been betrayed by this last surrender 
to the silver hordes. The Oregon election was 
clearly a notification to the members of the House 
Conference Committee to insist on striking out the 
seigniorage provision, leaving not a vestige of it. No 
man who is seeking a future for himself or his party 
ean safely have anything to do with such a palpably 
dishonest feature. The seigniorage isa delusion and 
a@snare anyway. Abram S. Hewitt aptly described it 
some years ago as coining a minus quantity—a vac- 
uum. 

The House conferrees have made a great mistake. 
Whatever else they might give up this was clearly a 
point they could not yield. It will no doubt be 
claimed that the alternative was the failure of the 
Revenue bill, and that this was too large a risk to 





take. But we think the House could better have 
afforded to allow the bill to be lost than to have it 
passed with infectious matter of this kind attached to 
it. If there is a party large enough to say that they 
will force such a proposition down the people’s throats 
as the price of giving needed legislation for car- 
rying on this war, they ought to be provided with the 
opportunity to carry out their threat. The sound 
sense of our people would quickly find a way for deal- 
ing with the obstructionists, and there can be no doubt 
what the result would be. Such a “hold-up” could 
not have endured for a moment. Popular opinion 
would have visited it with instant condemnation. The 
conferrees have not only failed to meet expectations, 
but they have sacrificed honesty and principle on 
the altar of silver fanaticism. 

The progress of the war has been in every way satis- 
factory. In the first place the Government is evi- 
dently taking no hasty step. So far as possible, it is 
running no risks; it is fortifying all points of each 
venture. This is clearly shown in the deliberation 
with which it is proceeding in embarking troops for 
Cuba and the great care that is being exercised in 
conducting the naval movements. Nor can it be said 
that there are not visible evidences of progress, not- 
withstanding that an American army is not yet 
actually on Cuban soil. The action of Assistant 
Naval Constructor Hobson and his brave men in 
sinking the collier Merrimac at the movth of the 
harbor of Santiago not only adds another to the 
daring exploits of our navy, but seems to have effect- 
ually penned in Admiral Cervera and the Spanish fleet 
so that there is little chance of their being able to get 
out. Then also the sinking of the Spanish cruiser 
Reina Mercedes and the destruction of many of the 
forts and land defenses at Santiago and adjacent ter- 
ritory make it evident that the way is being very 
carefully paved for the army, and that when the in- 
vasion of the island is actually undertaken it will be 
attended by a minimum of risk to our troops. 

New and increased dividend distributions still con- 
tinue the order of the day. Besides the roads noticed 
last week, we have two other illustrations the present 
week. The Minneapolis & St. Louis has increased the 
rate of return on its second preferred shares and the 
Oregon Railroad & Navigation Company announces its 
tirst dividend onthe common stock. ‘The Minneapolis & 
St. Louis has been paying 5 per cent on its first pre- 
ferred and 3 per cent on its second preferred. Nowa 
semi-annual dividend of 2 per cent on the latter class 
of shares has been declared, raising that stock from a 
3 per cent to a 4 per cent basis. ‘I'he Oregon Railroad 
& Navigation Company has been giving the preferred 
stock 1 per cent quarterly, while now 2 per cent is 
declared on these shares, making up the full 4 per cent 
for the calendar year to which this stock is by pref- 
erence entitled. At the same time the dire3tors 
have made a dividend of one per cent on the common 
stock. As is well known, the revenues of the Navi- 
gation property have been showing phenomenal growth 
of late. As evidence of this, it is only necessary to 
say that for the ten months from July 1 to April 30 
gross the present year is $5,764,875 against only 
$3,893,230 in the corresponding ten monthsof the 
previous year, and net $2,537,984 against $1,655,392. 

There is a slight slackening in the production of 
iron, which, however, seems to indicate nothing more 
than that’ a number of furnaces have gone out 0 
blast to make needed repairs. The monthly compil- 
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ation of the “Iron Age” of this city shows that on 
June 1 there were only 190 furnaces in operation 
against 194 on May 1, the weekly capacity 
being at the same time reduced from 234,163 
tons to 225,398 tons. The ‘‘ Age” notes that 
since the opening of the month a further re- 
striction has taken place. This is healthy, it 
says, because it has been evident for some time that 
consumption was not quite able to cope with the enor- 
mous supply. Nevertheless, stocks have not been ac 
cumulating at any alarming rate, so that the disparity 
between product and requirement cannot be said to 
be large. Indeed, during the last month stocks actu- 
ally declined, the total June 1 being reported 823,382 
tons, against 841,524 tons May 1. The “Age” ob- 
serves that the desire to make repairs has been the 
moving cause in the stoppages which have occurred— 
that they have not been due to dissatisfaction with 
prevalent conditions. 

The report of the Agricultural Bureau on the con- 
dition of the country’s crops was issued yesterday 
afternoon, and, as expected, it indicates a situation of 
striking promise as far as wheat, the crop on which 
all eyes are centred, is concerned. In the first place 
there is a great increase in the area devoted to 
wheat. In Minnesota 8 per cent has been added, 
in Iowa 20 per cent, in Nebraska 10 per eent, 
in North Dakota 11 per cent, in South Dakota 
8 per cent, in Oregon 5 per cent and in 
Washington 10 per cent. For the whole country 
the Bureau makes the addition 3,500,000 acres, bring- 
ing the total up to 43,000,000 acres. With the acre- 


age so generally and so largely expanded, the condi- 


tion of the crop is at the same time very high. ‘A 
month ago the average of winter wheat was reported 
86°5 ; now the condition is 90°8, which compares with 
only 78°5 in June last year, and an average of 81°6 for 
the past ten years. In Kansas the promise is for a crop 
of unusual dimensions, as the average in that State is 
as high as 104; last year in June the average was 88. 
In Missouri the condition is 96 against 45, in Indiana 
95 against 60, in Michigan 97 against 79, in Ohio 
87 against 88. In California there has been some im- 
provement during the month, but of course the aver- 
age is low contrasted with a year ago, being 33 


against 73. 


The outlook for the spring-sown grain is equally 
gratifying. The general average of condition is 100-9, 
against 89°6 last year at this time. The Bureau says 
that nearly all the States of principal production re- 
port a condition exceeding that indicative of a full 
normal crop: North Dakota, 104; South Dakota, 103; 
Nebraska, 105; Iowa, 192; Minnesota, 100; Oregon, 
101 and Washington 97. Unless some unforeseen dis- 
aster occurs, therefore, the likelihood is that the 
wheat crop of the United States for 1898 will prove 
the largest ever harvested. The prospect is for a 
heavy oats crop too, the condition of this crop the 
present year being 98 against 93-3. 

The New York banks and, indeed, all institutions 
throughout the country are well prepared, so far as 
regards unemployed funds, for the negotiation of the 
new war loan whenever it shall be offered by the 
Treasury Department now that Congress by pass- 
ing the Revenue bill has given authorization for the 
issue. Last week’s bank statement showed that 
while the banks held an average of $709,419,600 de- 
posits, or within $29,264,200 of the highest on record, 
the loans were: $601,618,300, or $45,296,900 below the 





maximum ever recorded. The cash holdings of 
the banks are $229,604,600 and the surplus re- 
serve $52,249,700. That the new loan will be 
attractive at least to the New York banks is 
indi ated by the fact that this week money has been 
offered on choice dividend-paying collateral at 22 per 
cent, while four months’ double-name paper has 
sold at 3 per cent. It is understood that banks 
in the rich agricultural sections of the country 
also have a plethora of unemployed money, which 
will doubtless be invested largely in the new bonds. 
The banks inthis city,in response to inquiries from 
their correspondents, have advised them to make their 
subscriptions direct, for the reason that it will be the 
policy of the Treasury Department to give preference 
to individual or corporate subscriptions for moderate 
amounts, thus widely distributing the loan. 

Money on call, representing bankers’ balances, has 
loaned during the week at 1 to 14 per cent, though 
very little money has been placed at the lower 
rate, and this money has been promptly called on the 
following day. The bulk of the business has been 
done at 14 per cent, and the average for the 
week has been at a small fraction above this 
figure. Banks and trust companies have loaned 
at 14 per cent as the minimum, some obtaining 
14, and no loans have been recorded at a higher 
rate except perhaps those which usually stand 
undisturbed. As noted above, money has been offered 
at 2} per cent on dividend paying collateral for six to 
eight months. Quotations on good Stock Exchange 
security are 2 per cent for sixty days, 24 for ninety 
days to four months, 3 for five to six, and 34 for seven 
to eight months. The offerings are liberal from all 
quarters, while the demand is comparatively small. 
Very choice four months endorsed bills receivable 
and also single names of this class have sold 
this week at 3 per cent. The inquiry for commercial 
paper is excellent, not only from banks and institu- 
tions in the city, but in the interior, while the supply 
is moderate. Quotations are 3@34$ per cent for 60 
day endorsed bills receivable, 3@4 per cent for prime 
and 44@54 per cent for good four to six months’ 
single names. , 

There has been no important feature either in the 
European political or the financial situation this 
week, except the decision of the Spanish Government 
to pay the July interest on the 4 per cent bonds held 
outside of Spain. The Bank of England minimum 
rate of discount remains unchanged at 3 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London at 18@14 per cent. The 
open market rate at Paris is 1? and at Berlin and 
Frankfort it is 38 per cent. According to our special 
cable from London the Bank of England gained 
£971,392 bullion during the week and held £37,994,- 
710 at the close of the week. Our correspondent 
further advises us that the gain was due to the re- 
ceipt of £565,000 from the interior of Great Britain 
and to imports of £406,000—£215,000 coming from 
Australia, £45,000 from Italy, £24,000 from China, 
and £122,000 being bought in the open market. 

The foreign exchange market has been quiet and 
firm for long sterling during the week and inclined to 
ease for short sterling and cable transfers. ‘The lower 
rate for discounts in London has induced buying 
of sixty-day bills to take advantage of the de- 
clining discounts and about the only inquiry 





for short sterling has been to remit for ‘e- 
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curities sold for European account. Bankers re- 
port a very light demand for mercantile re- 
mittance, ani indeed a small business during the 
week. The offerings of commercial drafts are few 
and chiefly confined to grain. The tone was easier 
all around after the middle of the week because 
of the restricted business. An advance in the sixty- 
day rate by the Bank of Montreal, the Canadian 
Bank of Commerce and Lazard Freres caused the 
range tor nominal rates to open on Monday at from 
4 844 to 4 854 for sixty day and at from 4 87 to 4 88 
for sight. Rates for actual business in long sterling 
were advanced one-quarter of a cent compared with 
those at the close on Friday of last week, to 4 844@ 
4 84%, but there was no change in these rates either 
for short sterling or for cable transfers, and the 
market was reported dull and firm, especially 
for long sterling. On Tuesday there was no 
change in the range for nominal rates, but 
a fall in unofficial discounts in London to 14@1% per 
cent caused a further advance of one-quarter of a 
cent in‘rates for actual business in long sterling to 4 843 
@4 85 without any change being made in short sterl- 
ing or in cable transfers On Wednesday the 
Merchants’ Bank of Canada advanced the posted 
rate for sixty day and reduced that for short 
half a cent, making the range from 485 to 
4 854 for sixty-day and from 4 87 to 4 874 for sight; 
but there was no alteration in rates for actual busi- 
ness, and the market was easy, so continuing on the 
following day without change. On Friday the tone 
was still easier, and while there was no change in 
nominal rates those for sctual business were reduced 
one-quarter of a cent, to 4 844@4 84} for long, 4 86@ 
4 86} for short and 4 864@4 864 for cable transfers. 
The following shows daily posted rates for exchange, 
by some of the leading drawers. 
OAILY POSTED RATES FOR FOREIGN FXCHANGE, 


























FRI. Mon.. | Toxs..| Wev..|TavRr..| FR, 
June 3. | June 6. |June 7.| June 8. | June 9. | June id. 
60 days. 85 85 85 85 8546 85 
Brown Bros...... {Senn 87 87 87 87 87 §o6 
Baring, -| 8&5 65 85 85 8 85' 
Magoun & Co.. }Steht -| 87 87 87 87 yon Eisd 
Bank British 60 days. 85 iJ 86 8b4E SB4p 
No. America.. i sig ht... 87 87 87 S7 ie 87 
Bank of GOdays | 843¢ &5 85 85 $5 8* 
Montreal ...... Sight... 87 87 87 §7 07 67 
Canadian Bank j60days.| 84 e 85: 85 854g + Bhs 
of Commerce.. {Stent ‘ er a7 sr 37" 87 i” 
Ree Ick-j60days.| 85 85 85 e 
or & Co. {Sight...| 67 87 87 8i isd ar 
60 on s.| 85 854g 85 865 85 8b 
aisiad Freres... {Ste es 87 87 S46 gee gos 87 
Merchants’ Bk. oo ae -| 84 84 84 85 85 8534 
ae ABte ye gee | ge* | 88% 8736 _| | eae _ 8% 





The market closed easy on Friday, with rates for 
actual business at 4 844@4 84} for long, 4 86@4 86} 
for short and 4 864@4 864 for cable transfers. Prime 
commercial 4 84@4 84} and documentary 4 834@ 
4 834. Cotton for payment, 4 83}@4 834; cotton for 
acceptance, 4 84@4 84}, and grain for payment, 4 83} 
@4 834. 

The foilowing statement gives the week’s movement 
ot money toand from the interior by the New York 


bunks. 





Received by | Sht aby | Net Intertor 
N.Y. Banks.| N. ¥. Banks. Movement. 


Currency ............. + eececccceccoses $5,483,000) $2,409,000/Gain.$3,074,000 
Gold ° cece 1,141,000 402,000/Gain. 739,000 


Total gold and legal tenders. ...| $6,624,000 $2,81),000|Gain.¢3,813,000 
Result with Sub-Treasury operations, etc. 





Week Bnding June 10, 1898, 




















Week Ending June 10, 1898. Into Out of Net Change n 
Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above| $8,24,000| $2,811,000|Gain.$3,813,000 
@ub-Treas’y opera’s & gold importa-| 17,100,000| 15,800,000/Gain. 1,300,000 


Total gold and legal tenders $23, 724,000)$18,611,000/Gain $5,113,000 


























The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





























June 9, 1898. June 10, 1897. 
aud Gold. | Stlver. Total. Gola. | Stiver. | otal. 
4 ry | s 'S s 
England .....| 37,994,710 37,994,710] 35,812,160 .......... 35,812,160 
France.... 74,936,174/49,35 1,988 124,291,162] 79,559,834 49,104.153/ 128,664,017 
Germany .....| 28,142,000/14,498,000 42,640,000] $0,0&5,000 15,650,000] 45,735,¢00 
Russia _..._ | 111,292,000] 4,459,000 115,751,000) 92,109,000] 3,889,000} 96,998,000 
Aust.-Hung’y| 34,838,000/12,569,000 47,407,000] $4,584,000/12,681,000] 47,165,000 
Spain. ..... | 9,894,000] 4,209.000/ 14,943,000] 8,725,000 10,241,000} 18,966,000 
awe 15,256,000] 1.931.000 17,187,000] 16,028,000| 2,138,000} 17,166,000 
Netherlands .| 2,859,000] 6,955 000 9,814.00C| 2,630,000, 6,992,000} 9,622,000 
Mat.Belgium.| 2,953,000] 1,477,000 4,430,000] 8 843,833, 1,421,667] 4,265,000 
Tot.this week|818, 104,884) 95,452,983 413,657,872|301,826,357 102066820] 408,898,177 
Tot. prev. w’k!3!7,863 039/95,778 990 413,436.998|301,450,381 102955530 /408,505.911 











THE OUTLOOK FOR AMERIC AN 
PROSPERITY. 

It is not necessary to look to the recent stock mar- 
ket for evidence of the real and rapid improvement in 
this country’s business situation. The general move- 
ment of prices in that market has done little more 
than reflect conditions with which any one capable of 
reading and interpreting the typical trade statistics 
might have made himself familiar. These returns 
have in many directions been so striking that in con- 
servative mvestment circles the opinion has often been 
advanced that the war is no longer a factor of the 
first importance in financial plans. 

No doubt this situation, from the investment 
point of view, might have been greatly altered, or 
at all events much modified, if some important 
enterprise of our army or navy had gone seriously 
amiss. The absence of anything but stimulat- 
ing news from the scene of action has of course 
contributed to the cheerful feeling of investors. The 
mere fact, moreover, that security prices recovered 
from their lowest at the very outbreak of the war and 
did not again reach the minimum of March is nothing 
unfamiliar at such junctures, and would possibly have 
happened even without any special stimulus. It has 
been pointed out that the lowest prices of the Civil 
War, even after allowing for the later inflation of the 
currency, were touched in the very week after the fall 
of: Fort Sumter. The same precedent may be found 
in the markets of the War of 1870, when the season’s 
low level was reached a day or two after Napoleon III. 
had declared hostilities. The battles of Gravelotte 
and Sedan found values on the European markets very 
much higher than they were when war began. The 
precedent holds equally good in the majority of mod- 
ern wars. 

The question, what would have been the influence 
this year of one or two American reverses, is there 
fore a matter of only curious interest. People 
who like to frame conjectures on the basis of what 
might have been will also find some interest, doubt- 
less, in picturing the probable result on business 
affairs if the Spanish war had broken out, say, 
in March 1894 instead of March 1898. Our navy 
would presumably have won as many victories; yet 
the shock of war would have fallen with a vastly 
heavier weight on the disordered markets of that year, 
and it may confidently be affirmed that we should 
have heard much less of the popularity of the Spanish 
war. The aspect of a public venture of this sort is 
vastly different, to a large part of our citizens, with 
wheat at $1 25 a bushel from what it would be with 
wheat at 50 cents. 

This admitted fact, however, adds some interest to 
the inquiry how far the present financial and commer- 
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cial situation of the United States contains the ele- 
ments of permanence. So far as the mere question of 
last year’s harvest is concerned, we have two seem- 
ingly conflicting precedents—1879, which was fol- 
lowed for several years by.an almost irresistible move- 
ment of prosperity ; and 1891, when the immensely 
profitable American crop year failed to avert the cur- 
rency tangle of only six months later, and a general 
panic collapse of industry after the brief interval of 
eighteen months. In order to stand on firm ground in 
any such review of precedents, it is worth while to 
examine the precise nature of the existing situation. 

It is superfluous to point out the extent to which an 
abundant harvest, coincident with foreign shortage, 
has helped our general industry. But two other facts 
ought to be observed in order to show why the prec- 
edent of 1891 and the two ensuing years is hardly 
applicable. First, the good fortune of our farming 
industry this season follows a four-year period of 
severe economy, contraction of expenditure and dis- 
charge of pressing liabilities. This is notably true of 
the farmers, who, as the State Agricultural Depart- 
ments and the Western mortgage companies unite in 
testifying, have been reducing their debt at a rate 
wholly unprecedented in our agricultural history. 

But the movement of contraction and economy, be- 
tween 1893 and 1808, has been equally marked in 
every other branch of industry. One typical instance 
in point has been the economy in cost of manufactures, 
whereby our merchants have been able to invade pre- 
serves in other continents which foreign manufactur- 
ers had regarded as their own exclusive market. 
Another equally conspicuous instance has been wit- 
nessed in the reduction of operating cost by the trans- 
portation companies, effected through a thorough and 
scientific system, which was learned by many com- 
panies only in the hard school of necessity. The great 
decrease in the country’s import of foreign merchan- 
dise has no doubt resulted, in a considerable measure, 
from effective competition by the home manufacturers; 
but it has been occasioned also in no small degree by 
the economical habits acquired in the period of ad- 
versity by millions of American households. For the 
time such habits of economy seem to bear rather 
hard, even on certain classes of domestic merchants ; 
but that is a problem which will quickly find its own 
solution. In the meantime a most impressive general 
contrast is presented with the period after 1891, when 
an era of extravagance was reaching its culmination; 
when the farmers, like the railways, were plunging 
deeper and deeper into debt; when the national 
finances were seemingly adrift without a rudder, and 
when the first promise of reviving domestic profits was 
the signal for enormously-increased purchases of 
foreign goods. 

Not only, moreover, has the harvest of 1897 fol- 
lowed a period of economy such that increasing 
profits mean increase in real and available resources, 
but it was the second of two seasons extremely favor- 
able to the American producer. The foreign shortage 
of 1896 was only a little less serious than the foreign 
shortage of 1897; the American wheat farmer raising 
a fair crop in the first year and an exceedingly 
abundant crop in the second. The Department of 
Agriculture’s recent estimate of the market value of 
the American crops gives some idea of what our 
farmers have obtained through these accidents of 
Nature. The value of the wheat crop in 1895 is 
reckoned at $237,938,998, in 1896 at $310,602,539, in 





1897 at $428,547,121, and since the last of these three 
estimates is based on a supposed production of 530,- 
000,000 bushels, which is now known to be much 
below the facts, it is safe to say that the increase in 
profits during the last two years is materially greater 
than the quoted figures show. 

When such returns are considered along with the 
fact that farming debts had been heavily reduced, 
even before the harvest of 1897, and with the further 
fact that instead of easier prices after the winter mar- 
ket, enormous quantities of farm reserves of wheat 
have been sold this spring and summer at the highest 
average price touched in a generation, there is no pos- 
sible escape from the conviction that the interior com- 
munity of the United States is really rich this year. 
Its acquired position would be extremely favor- 
able, even if this year’s harvest were to be de- 
ficient, or if the price were to decline below 
the normal. But so far as is indicated by the 
present situation, neither of these two qualifying 
incidents is in sight. On a very largely increased 
acreage, a winter-wheat crop of exceptional promise 
is maturing, and nothing in weather conditions has as 
yet occurred to discourage similar hopes for the 
spring-sown crop. Yet market prices, even fer de- 
livery in future months, are holding their own. 
There has been, of course, an abrupt and violent de- 
cline from the abnormal level reached a month ago, 
durmg the “scare” of foreign grain importers; yet 
this week’s wheat quotations for the later summer 
and autumn months have ranged 10 to 20 cents a 
bushel over quotations for the same months in the 
market of a year ago. ‘The wheat trade evidently 
keeps in mind the fact that even if a world’s crop 
were raised in 1898 largely beyond the needs of the 
year’s consumers, the stock of wheat in storehouse has 
been drawa down so abnormally low by the deficiencies 
of 1896 and 1897 that a good demand is warranted, 
even outside requirements of immediate consumption. 
The same phenomenon, with another profitable mar- 
ket as a consequence, was witnessed in 1880. 

Tae results of these two immensely profitable har- 
vests on the country’s export trade, on the volume of 
interior exchanges, on the bank deposits of* the farm- 
ing States, and on the railway earnings, have already 
been noticed by our readers. It is a matter of no 
little significance that the recent investment markets 
have repeatedly left off consideration of the naval vic- 
tories to derive a special stimulus from the monthly 
foreign trade returns, from the encouraging money 
market movement, or from some batch of notably fay- 
orable railway statements. 

Back of all these undoubtedly encouraging influ- 
ences in current trade is the question of the Treasury 
surplus and of the currency. But here, too, the con- 
trast with 1891 and 1892 is most impressive. The 
Treasury’s monthly estimate of the amount of money 
circulating in the United States outside the Treasury 
showed on the first of J une an increase of $180,000,000 
as compared with June 1897 and of %318,000,000 as 
compared with 1896. This is no unnatural expansion, 
when returns of the country’s clearing-house ex- 
changes show increased clearings of a billion dol- 
lars monthly, or a gain of upwards of 28 per 
cent, over the record of a year ago ‘The really 
striking fact, however, is that the great bulk of 
this increased circulation is in gold; and that 
such gold has been acquired from foreign markets. 
When the city banks are using gold, wherever possible, 
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for revenue payments to the Treasury, and when the 
Treasury itself is paying out gold through the New 
York Clearing-house, it is not surprising that acute 
uneasiness over the currency should for the time have 
disappeared. 

As for the final and not least important offset to a 
hopeful business future—the doubt always surround. 
ing Congressional elections in November—it is only 
fair to measure this factor in the problem by the same 
rule and principle as is applied to other influences. 
The platform of unsound national finance has cer- 
tainly not been abandoned; if it had been, two 
such propositions as the seigniorage and legal 
tender amendments to the Senate revenue bill would 
have been inconceivable. Our history teaches unmis- 
takably, however, that a successful campaign for re- 
actionary currency legislation is always based on pop- 
ular poverty and discontent, notably in the farming 
States. From this fact it necessarily follows that 
prosperity in such sections of the country is a 
handicap which ordinarily renders the movement 
of reaction hopeless. This, indeed, is only one 
way of applying the familiar and well-established 
principle of politics, that hard times cripple 
and eventually defeat the party in power in any 
State, whereas good times serve as effectively to 
defeat the plans of the opposition. Last Monday’s 
State election in Oregon, where the Republicans, on a 
straight-out gold standard platform, elected their 
Governor by 10,000 plurality, against a bare 2,000 
plurality in 1896, and against a Republican minority 
on the total vote for (iovernor in 1894, is a useful 
index. 











THE FOUR-CENT FARE DECISION. 


The decision rendered last week by Judge Seaman 
in the United States Circuit Court, declaring illegal 
the city ordinance of Milwaukee known as the four-cent- 
fare law, is interesting as showing that street railways 
no less than steam roads can successfully invoke the 
aid of the Courts in defense of their charter rights 
and in maintenance of the provisions of the Federal 
Constitution, where attempts are made to ignore the 
one or to override the other. Coming after Judge 
Showalter’s decision in the Indianapolis case, the 
ruling must give an added sense of security to that 
large class having investments in street railway 
enterprises. Such investments every one knows have 
become very extensive in recent years under the 
change in the motive power of the roads. We notice 
that the city authorities of Milwaukee are considering 
the advisability of appealing the case to the U.S. 
Supreme Court. While an authoritative ruling by 
the Court of last resort is always desirable, there 
would seem small chance of the city’s gaining any- 
thing from such action in this instance. For careful 
reading of Judge Seaman’s opinion leaves no room to 
doubt that it is sound in reasoning as well as in law. 
We referred briefly to the decision last week in our 
railroad news columns, but it merits larger consider- 
ation. ‘ . 

We need hardly say that the decision enunciates no 
new principles. But it applies with great clearness 
the doctrines the Federal courts have announced over 
and over, and therein lies its interest and importance. 
The ordinance which is declared illegal was approved 
June 11 1896, and provided that tickets should be 
sold, good for one fare, including one transfer, ‘‘ in 
packages of six for 25 cents and twenty-five for the 





sum of $1°00.” The effect of course is to reduce fares 
from the customary and regular figure of five cents in 
the case of all persons who purchase tickets in that 
way—to only four cents where twenty-five tickets are 
bought at one time. The Milwaukee Electric Rail- 
way & Light Company, owning substantially all the 
street railway lines in the city, felt that the reduction 
would be ruinous and therefore contested the consti- 
tutionality of the act. 

There were two actions—one by the Street Railway 
Company and the other by the Trustee for the bond- 
holders—and Judge Seaman points out that in both 
actions the main controversy is whether the ordinance 
of June 11 1896 unreasonably fixes rates of fare so 
as to deprive the company of its property without 
due process of law, and thus violates the Fourteenth 
Amendment to the Constitution of the United States. 
There was a further question raised on behalf of the 
bondholders, namely whether the municipality has 
power to regulate rates beyond the provisions con- 
tained in the several franchises vested in the complain- 
ant company as successor to the original companies. 

Judge Seaman says upon the record it must be taken 
as true that enforcement of the ordinance would op- 
erate to reduce materially the net revenues of the 
street car company. Considering hence the rules which 
must apply in such a case, he refers to the decision of 
the U. 8S. Supreme Court in Smyth vs. Ames—in other 
words, the recent decision involving the validity of the 
Nebraska Maximum Freight Law. In that adjudication, 
the principles which might be regarded as settled 
and established were stated as follows: (1) a railroad 
corporation is a person within the meaning of the 
Fourteenth Amendment to the Constitution declaring 
that no State shall deprive any person of property 
without due process of law nor deny to any person 
within its jurisdiction the equal protection of the 
laws; (2) a State enactment, or regulations made 
under the authority of a State enactment, establish- 
ing rates for the transportation of persons or property 
by railroad that will not admit of the carrier earning 
such compensation as under all the circumstances is 
just to it and to the public, would deprive such carrier 
of its property without due process of law and deny 
to it the equal protection of the laws, and would 
therefore be repugnant to the 14th Amendment; (3) 
while rates for transportation of persons and property 
within the limits of a State are primarily for the 
State’s determination, the question whether they are 
so unreasonably low as to deprive the carrier of its 
property without such compensation as the Con- 
stitution secures, and therefore without due process of 
law, cannot be so conclusively determined by the 
Legislature of a State or by regulations adopted under 
its authority that the matter may not become the sub- 
ject of judicial inquiry. 

Judge Seaman also refers to the opinion in the case 
of the Covington Turnpike Company (reviewed in the 
CHRONICLE of March 20 1897), where the application of 
the same doctrines to legislative regulation of charges 
over toll roads was approved. Therefore it must be 
regarded as established, he declares, that the power 
to regulate the rates of fare, supposing it to exist in 
the municipality, is subject to two chief limitations— 
first that there is reasonable need upon the part of 
the public, considering the nature and extent of the 
service, of lower rates and better terms than those 
existing; and, secondly, that the rates«and terms 
fixed by the ordinance are not clearly unreasonable in 
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view of all the conditions. In the opinion concern- 
ing the Nebraska Maximum Freight Law, it was stated 
that what a company is entitled to ask is a fair return 
upon the value of that which it employs for the conven- 
ience of the public. On the other hand, what the pub- 
lic is entitled to demand is that no more be exacted from 
it for the use of the public highways than the service 
rendered by it is reasonably worth. The same view 
that the mutuality of consideration must always be 
borne in mind was expressed in the Covington Turn. 
pike case already referred to. It was there held that 
it is neither the right of the corporation to subject 
the public “to unreasonable rates in order simply that 
stockholders may earn dividends,” nor of the public 
to have the use of conveniences thus furnished, ex- 
cept “upon the payment of such tolls as in view of 
the nature and value of the service rendered by the 
company are reasonable.” It was stated, however, 
that each case must depend upon its special facts, 
and the reasonableness of rates must be measured by 
all the conditions, including the reasonable cost of 
operation and maintenance “‘in good condition for 
public use, and the amount that may have been really 
and necessarily invested in the enterprise.” 

Judge Seaman thus had well-defined principles to 
guide him and hence was in no doubt in that regard. 
The question acco dingly became one of facts, and 
here two main points were presented for consideration. 
First, are the terms and rates fixed by the company 
(that is, five-cent fares) excessive demands upon the 
public in view of the service rendered, and, secondly, 
are the ea'nings of the property insufficient to justify 
reduction of the rates of fare? On the one pint as 
on the other the Court is clear in its conclusions. 
Reference is made to the fact that the present com- 
pany is the successor of the five old companies, that 
these were operated mainly by horse or mule power, 
each charging separate fares and having no system of 
transfers. The service was slow and antiquated, was not 
well arranged for the wants of the city, and was gener- 
ally inadequate and unsatisfactory. ‘The new company 
changed all this. Electricity was installed, involving 
an entire reconstruction and re-arrangement of the old 
lines and extensions, new and improved equipment 
was purchased, and altogether over three million dol- 
lars were expended, aside from the cost of the old 
lines. What followed is best described in the language 
of Judge Seaman himself. ‘As aresult,” he says, 
*‘at the time the ordinance was adopted the mileage 
of tracks had increased from the previous aggregate 
of 110 miles to 146 miles, reaching every section of 
the city, with shorter and better routes, and furnish- 
ing thirty-eight transfer points with a universal trans- 
fer system—a feature of especial value to the public, 
as a single fare of five cents gives a maximum length 
of ride more than double the old arrangement ; the 
service was improved in speed and regularity 50 per 
cent or more, with better cars and less inconvenience, 
and it appears beyond question that it was generally 
more satisfactory and economical from the standpoint 
of the public. In other words, the service was ma- 
terially enhanced in its value to the public, without 
any increase in either normal or maximum charges, 
affording rides for 5 cents which had previously cost 
two and three fares.” ; 

As to whether the earnings of the property are suf.- 
ficient to warrant the reduction in fares made by the 
city ordinance, Judge Seaman goes into an exhaust- 
' ive analysis, taking up one disputed point after an- 





other. The conclusion which he reaches is that the 
company has not received earnings in excess of an 
equitable allowance to the investors for the means nec- 
essarily invested in furnishing the improved service; 
that enforcement of the ordinance would deprive the 
company of property rights by preventing reasonable 
compensation for its service, and that the ordinance 
consequently clearly violates the United States Con- 
stitution and is invalid. 

The Court does not pass upon the question of the 
power and authority of the municipality to makea 
reduction in fares. Having found that the action 
could not stand (for the reasons above outlined), even 
if the power clearly existed, there was'no need for 
examining into the complicated question of gen- 
eral power calling for the interpretation of various 
statutes and ordinances. 





A JAPANESE VIEW OF THE PARTITION 
OF CHINA.* 
Tokio, JAPAN, April 30, 1898. 

Undoubtedly European powers regard China as 
undergoing a painful process of self-disintegration 
and their main purpose is to profit from her approach- 
ing decay. Her area, which is as large as the United 
States including Alaska, may be divided among am- 
bitious Powers of Europe, giving each a big slice of 
territory, containing rich sections as well as peaceful 
and industrious inhabitants. But it is to be remem- 
bered that these territories could by no means absorb 
the overflowing population of Europe. China is al- 
ready too thickly inhabited. Therefore the only ad- 
vantage that European Powers could directly derive 
from the partition of China would be from the appli- 
cation of capital in developing industry. They might 
construct railways, running across her extensive val- 
leys, connecting thickly-populated towns, opening up 
various natural resources which have been left un- 
touched on account of China’s poor method of trans- 
portation. 

The profits which railroad enterprises might make 
in such a thickly-populated country as China must 
be something enormous, and yet the benefits to her 
inhabitants from the introduction of a new system of 
transportation would obviously be still greater. It is, 
indeed, a shrewd policy for the Ea¥opean Powers to 
stipulate for railroad monopoly within limited prov- 
inces, and thus lay ground for future claim to such 
territory. But when these conquerors start their 
plan of industrial development, utilizing the cheap 
Chinese labor, it is possible that they may find the 
business men of China as their vigorous competitors. 
For the Chinese are certainly very good tradesmen, 
much superior to the Japanese in that respect. A 
Japanese diplomat of highest rank tells me that the 
Chinese merchants have a wonderful system of credit 
and a mighty fabric of commercial guild; that, although 
in war one Japanese could defeat ten Chinese, in 
trade one Chinaman could compete with ten Japanese; 
and finally that in Cheefoo, in Canton, and in every 
other treaty port, except in Shanghai and Hongkong, 
the Chinese merchants have driven away many Euro- 
pean rivals. Assuredly they know how to carry on 
their trade, and how to under-sell their foreign rivals. 
Of course the question is whether this business ability 
of the Chinese would hold good in their manufactur- 
ing industry as well. The Chinese are a most thrifty 
people, hoarding, like the French peasants, a large. 

% Communicated by our correspondent at Tokio. 
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amount of wealth. ‘I'herefore as soon as their prop- 
erty becomes more secure under a better administra- 
tion, and as soon as they become acquainted with the 
modern system of industry, they might become pos- 
sessed of great industrial power. 

Here one may ask: If the Chinese people are as 
wealthy as assumed above, why sho»ld China have 
ever been obliged to raise a foreign loan in order to 
discharge her indemnity to Japan? In reply to this 
question, I should say that, though the Chinese mer- 
chants have plenty of money, they are disinclined to 
invest it in the Government’s loan—in the first place, 
because their Government is too arbitrary a ruler to 
pledge them any security; secondly, because they think 
but little of their Government, whichis the Government 
of their Manchurian conquerors; and, thirdly, because 
they regard the existence of such Government as a 
disgrace to their ancestors, whom they adore. Under 
these circumstances it is easy to conquer Ubina with 
force; but it is a hard task to conquer her peo- 
ple in the peaceful struggle, and reduce them 
all to the economic slave of the European, as 
many Western writers imagine will be the case. 

Even those Chinamen in the United States, who are 
the worst specimens of the Chinese people, are capable 
of carrying on successful occupations. There- 
fore it is highly probable that those European capit- 
alists would have a much harder time than they 
expect for fighting out their commercial and indus- 
trial battle which they might incidentally wage upon 
the Chinese while invading the latter’s country. And 
I am afraid that some powers that have but little skill 
in colonial government might resort to unadvisable 
measures of oppression. But here there is a danger 
of rebellion. The Chinese who had, as their history 
shows, rebelled against their governments again and 
again, might turn upon their European conquerors. 
Such catastrophe would at once bring unity to four 
hundred million souls, whose intercourse might have 
been made closer through the improved means of 
communication. This would regenerate the nation 
of China and also her civilization. On the other 
hand, if the conquerors should act in good faith 
towards the native inhabitants and respect their 
fundamental institutions and belief, such as the sys- 
tem of civil service examination and the ethics of 
Confucianism, and if they should treat with respect 
the history of China, which is regarded as sacred, 
they might be able to gain the heart of the conquered. 
In order to conquer the Chinese nation wholly, the 
conquerors must condescend to embody themselves 
with the conquered. This is the peculiarity of the 
political life of China, which repeats itself in her 
history. However strong European Powers might be, 
they could not disregard this peculiarity if they would 
gain the heart of four hundred million souls. I re- 
peat, they must first embody themselves with the na- 
tive, and as this embodiment becomes complete, they 
might gradually lead their conquered subjects into the 
atmosphere of the European civilization. 

From the point of view of Japan, I hardly think 
that the final partition of China is possible in the near 
future, so long as she is so much oppressed by the for- 
eign Powers as at present. The more the external 
pressure is waged upon a nation, the greater is her in- 
ternal affinity. The existing condition of China 
resembles that of Japan forty years ago, as we had 
then had many difficult experiences from foreign 
aggression. But it was this same foreign aggression 





that stimulated Japan, which immediately started to 
Europeanize her civilization. China might not be- 
come so widely awakened as was Japan, but her people 
might grow more patriotic than before. 

The Chinese do, of course, dislike their Manchurian 
conquerors, but since they are more closely related to 
the Manchurian than they are to the European. they 
naturally prefer the former to the latter. Hence, the 
more aggressive the foreign Powers are toward China 
the more closely do the Chinese people become unified- 
Hence, under the present circumstances, the self- 
dissolution of China is likely impossible, and the 
peaceful partition of her vast territory between those 
foreign Powers (though contemplated by them as 
possible) must remain a dream of the dim future. 

On the other hand, it is certain that those European 
Powers would incidentally work a considerable change 
in the economic condition of the East by introducing 
an extensive systems of railways under their domina- 
tion. Especially Russia might relieve her Siberia 
from the icy bondage of the North. Its rich minerals 
might be dug out and marketed along the Chinese coast, 
and its soil, which is said to be fertile, might be so cul- 
tivated as to flood the markets of Shanghai, Hong 
Kong, Kobé and Yokohama with agricultural products. 

With her cheap labor, her ample capital, and with 
a wonderful business capacity of her people, China 
might, under her new régime, become a powerful 
manufacturing country, though nature does not favor 
her with coal and iron. For iron she must rely upon 
England and for coal on Japan. Hence she might 
not likely b+ able to compete with Japan in any for- 
eign market, but she would certainly be able to com- 
pete with any foreign Power in her home market, 
This, however, does not mean that she might shut out 
all our goods from her markets. For the greater the 
productive power of a country is, the greater is her 
absorbing power of foreign goods. Consequently the in- 
dustrial progress of the two countries would ever be co- 
ordinate. both rapid and far-reaching. As these results 
must follow mainly from Europe’s undertak ng the in- 
dustrial development of China, we are bound to welcome 
the projects of railway enterprises by various nations 
of Europe to open up the great Chinese empire. 
RAILROAD GROSS EARNINGS FOR MAY. 

Railroad earnings maintain the large ratios of im- 
provement to which we have become accustomed for 
nearly a year. We have compiled the statement for 
the month of May, as far as the figures can be obtained 
so soon after the close of the period, and the final re- 
sult shows a gain of $5,744,201, or 14°08 per cent over 
the previous year. Out of the 134 roads which have 
contributed returns, only 23 fall behind. 

Under ordinary circumstances the influence of the 
war, by retarding business activity, might be decid 
edly adverse to railroad earnings. As it is, its pres- 
ence is scarcely discernible in the carnings, and in-, 
deed the retardation of trade, so marked a feature the 
previous month, was greatly lessened in May owing 
to the confidence inspired by the brilliant victory 
achieved by the United States naval squadron in Asi- 
atic waters and the belief that this would bring the war 
to an early close. The truth is there are so many 
favoring circumstances of large magnitude that the 
influence of the war would have to be very pronounced 
in any event to make much of an impression on rail- 
road revenues. Among these favoring factors, first 
place must of course be assigned to the large grain 
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movement. This reached tremendous proportions 
during May. Of wheat, for instance, the deliveries 
at the Western primary markets for the four weeks 
ending May 28 were 204 million bushels, against but 
9% million bushels in the corresponding four weeks of 
last year; of corn the deliveries were 21} million 
bushels, against less than 11 million bushels; of oats 
16 million bushels, against 15 millions, etc., ete. 
Taking wheat, corn, oats, barley and rye together, 
59,920,556 bushels were brought in in the four weekg 
of 1898 against only 37,612,745 bushels in the four 
weeks of 1897. ‘he addition, it will be seen, has been 
more than 22 million bushels, equal to over half a 
million tons. The grain movement in detail at the 
Western markets is shown in the following. 


RHOKIPTS OF FLOUR AND GRAIN FOR FOUR WKEKS BHDING MAY 28 
AND SINCE JANUARY 1. 


















































| Flour, Wheat, Corn, Oats, Bartey, Rye 
| (bbls. ) © Cush.) (bush.) (oush.) | (bush.) (bush.) 
Ontcaan-—- gl se " 
4 wks, May. 1898) 328.443) 4,229,212) 12,015,761/10,520,272) 745,585 73 319 
4 wks. May. t8¥7 174,68 287,223 4°708.73*| 8,024,35; 553.8 @/ 61 390 
Bince fau.1, 180*| 2,214,715) 10,6)4,762 a 19 7,032/41,500,128) 5.748, +90) 1,16 ',668 
Since Jan.1, 1897; 1 '012,6 0| 1,795,926 22) 036,3.0 35, 121, 487; 5,551, 1476 o98,va¢ 
Milwankne— 
4 wes. May. 1898 256.310) 835,964 901,559) 1,921,°00 755, rr 152,690 
4 ws. May, 18v7 136,200 6+2.450 1 on: 38 927,000 413 400 3 500 
Since fau.1, 1248) 1,064,140) 3,375,817) 2,86 ‘6 O} 4.3 8,07) 3,827 919] 734,92" 
Bince Jan.1, 1897 930,200) 2,356,189 $15,435) 8,124,600) 3,247, —_ 615.850 
At. Lowis— 
4 wks. May, 1898 183,625 717,060} 2.959.890) 1,172 985 4%, 00) 31,087 
4 wis, May, 189 104,725 35,985} 1,757,705 1181395 22455) 118,517 
Binca ‘au. t, [K98 673,905) 2,285 516) 14, 94,52) be 623456 Ol 572 414) B+1,849 
Since Jan.1, 1897 511,5ui} 1,701,640) 11,75 59) 587) 4,001,387); 656,062) 227,8:0 
Toledo | 
4 wks. May, 1898 3,722) 8, ase O17 573.045 175,850) oe. eee 67,848 
4 wks. May, 1807 3. 19 307 781 635.013 117.000) seen wee 4.41 
Bince Jan.1, 1808 18 43%) 5, 79, 240) =5,%03,085] 1,390,707) .....066 148,7¥1 
Siace Jan.1, 1897 19,659 1,164, 17} 5,886,106 B7V913|) —weceseee | 43.797 
Detroit — 
4 wks. May, 1898 18,109 8°9,51 | 118,968 oa 17,550 28,19 
4 wks. May, 180° 24,400; 853,030/ Ti, F238 7707 11, aT 0} 4347 
Bince Jan... 1808 998.285; 1,134,0 8) 972,731 67',634 487113| £093/% 
Since Jan.1, 1897 62,850 “479, 702] 515,42; $60,458 296,008) 4,347 
Plevatana- | 
4 wks. May, 1848} eosesses 462,447) 557.501 441,897 
4 wks. May, 1807 3.519 255,0+0} W1.372 481,106 
Since Jan.t, 1808 5X 908) 1,328,535) 8.975.895] 2,714,200 
Since Jan.1, 189; | 24,072 48,36, | | 275,070) 819,264 
Peoria - | 
4wks. May, 1898! 34,870 47,°50| 1,773,990] _ 747 850 
4 wks. May, is? | 31,150 84,20) 1,413,500) 1,072 860) 
Bince Jau.t, 1898) 167.900 19) 500 | TAN7N 1) B46 .450 , 
Bince Jan.1, 1897! 136,65 283,000) 9,0uv7,870| 4,057,850 470, "000 43, 70 
Ouluth— ) 
4 wks. May, 18°8 B3A,890 4,014,946 125,835 536.253) 46,418 345,436 
4 ws, May, 1897) 78,60 8.679,218 1348) 1,045,404! Biv 3l+| 160,8"2 
Since Jan.1, 188] © §37,9*0) 9,051,4¥-{ 1,0399.7) 8.451,30( 252.672) 995,546 
Since Jan.1, 18¥7 7v0,.65) 11,254,859 47,64 | 2,657, 72, 1,441,583 604,470 
Minn ran lis | | 
4 wks. May, 1808) 19,113 4,846,260 182 110) 674 256) om 
4 wks. May, 1807 | 6674 $919,460) 127,92 | 1,494,740) oe o coe +o 
Since Jan. t. 18°8 83,9°6 24,630,100) 1,404,120) 3.59 46%). . oc hee 
Since Jan.1, 1897| 44,729 18,594,420 751,600) 5,186,450) 42,630 9,880 
Kansas (ity— | | 
4 wes. May, 1893) ........; 1,381,090) 2,026,500 SEO O02) ccccccas 
4 wks. May, 1897| 236000] Lnts'ou0] 874000) tae. ee. 
Biuce Jan.1, 148) 5,686,000] 6,766,300) 1,605,000) .......4. 
Since Jan.), 1897 1,30¥,600] 6,559, 450 1544. 506 cosccece| 
Total of ali— 
4wks, May, 1898, 1,32%,75%| $0,123,667) 21,232,159) 15,924. 620 1.725. 748) 90 29% 
4 wks. May, 1897; 960,872) 9,873,477} 10,9 ts, *$72\ 14. 914.590) Le6o 1 438,739 
Bince Jan. 1, 1208) 5,126,447, 62,2'3,073] 92'44 101 $|67,660,3 4} 11. ‘608, 409 8, en6 796 
Bince Jan.1, 189°! 3,442,497) 30,437,490 57.554 813'4R 7 4.0% %' Aol 





By far the larger part of the augmentation in the 
grain movement occurred, it will be seen, in Chicago 
Taking for that point the results for the even month. 
in order to have exact results, it is found that over 30 
million bushels were brought in in May 1898, against 
only 14 million bushels in 1897 and but a little over 12 
million bushels in 1896. At the same point there wag 
also a much heavier provisions movement, while the 
ive-stock deliveries likewise exceeded those of a year 


ago. From the table below it appears that the 
number of head of live hogs received was 808,133 


this year against 729,748 head in 1897 and 660,113 


head in 1896. 


RECKEIPTS AT CHICAGO DURING MAY AND SINCE JANUARY Il, 


























May. Sines January 1. 
1808 1397, | 1896. 18:8 167. Lov 
Wheat.bush.| 4,3°3,414| 203,523] 214,187 10,728,.974| 1.820,182 8.545.929 
Oorn...bush.| 13,771,883} 4,807,434] 4,824,488] 49,852,634 22,226,251) 29,021,760 
Oats... bush.| 10,076,178| 8,317,587] 6,797,730] 42 155,0 5| 36,056,116, 3°,591,918 
Rye...bush.| 284,715 82,409 76,605| 3,177,064]  60°,763| 578.459 
Barley.bush.| 787,885] _675,820/ 702,843] 5,270,700] 5,087,485] 6,199,162 
Total grain| 30,196,0"0| 14,076,484) 12,115,831|100,484,417| 60,820,752| 76,920,611 
Flour..bbis.|  340,667/ 179,600 145,880] 9,280,739} 1,016,572| 984,764 
Pork....bbis. 485 1s1 437 1,345 1,020 8,555 
Ont m’ts.lbs.! 24,536,124] 10,581,248) 12,550.725]104,983,971| 58.917,491| 65,889,975 
Lard.....1bs.) 11,209,227} 3,0*8,680| 6,201,15¥] 85,178,761, 98.927.907| 31,567,704 
LivehogsNo! 808,188! 789,748’ ~— 60.113] 3747.076 8.899005 9.194.471 











Fally as important as the grain movement itself in 
swelling railroad traffic and earnings was the prosper- 
ity of the farming classes. We all know that there was 
a further sharp advance in grain prices in May; we also 
know that at the same time the demand for wheat 
and the other cereals was of exceptional dimensions. 
Thus the conditions favored the farmer to an unusual 
degree, and the advantages which had previously 
existed in this way were much increased. The 
effect on railroad earnings becomes apparent on a 
moment’s reflection. As a result of their good for- 
tune the farmers are realizing extensive profits, and 
very naturally they are making liberal purchases of 
goods and supplies. This means a large volume of 
return freight and a heavy movement in merchandise 
and other articles of freight, which evidence the pres- 
ence of trade activity. 

In one way the war itself contributed to the gains 
in railroad earnings. We refer to the mobilizing of 
the army and the transportation of troops necessary 
to that end from all parts of the country. Of course 
only particular roads profited by this circumstance, 
and some of them only in a limited way. How much 
of an influence this was in any given case it is hard 
to say, since no figures have been furnished in any 
case to show the part played by the transportation of 
troops. Evidently the gain of $115,252 reported by 
the Florida Central & Peninsular may be referred 
mainly to that cause. Then we know that 
the concentration of State troops at Hempstead 
was of decided benefit to the Long, Island 
Railroad, which may be said to be a 
strictly local road. Ordinary passenger traffic, not- 
withstanding the improvement in trade, has as yet 
shown no tendency to increase materially ; when, there- 
fore, we find that passenger earnings on the Cleveland 
Cincinnati Chicago & St. Louis for the fourth week 
increased $27,218, or over 30 per cent, that for the 
same week the passenger receipts of the Baltimure & 
Ohio Southwestern increased $22,228, or close to 
60 per cent, we naturally infer that some outside cir- 
cumstance like the movement of troops must have 
played a part in bringing about such an exceptional 
result. 

In the South the cotton movement, as heretofore, 
has run much ahead of last year. Th: crop has been 
an extraordinary one, and it is still coming f rward in 
larger volume than at this time in 1897. Thus at the 
Southern outports the receipts were 142,499 bales in 
May 1898, against 113,348 bales in 1897 and 108,952 
bales in 1896, while the shipments overland were 
80,970 bales, against 51,382 and 71,701 bales respect- 
ively in 1897 and 1896. 


RECKIPIS Of COTTON AT SOUTHERN PORTS IN MAY, AND 
JANUARY L To MAY 31, IN 1898, 1897, aND i895, 


FROM 























| May. Since January 1. 
Ports. | — creer 
18 8, 1807. 1903, 1898. 1807. 1696, 

Galveston ......+0.. alos. 8,666 12,927 16, 2% “512,876 290,419; 287,306 
Texas City, &c.......... 1,262 2.577 1,74 42,746 43,892 52,504 
New Orleans.............- 67,032) 40,761) 41,434/1,1'0,6-1) 572.60) 650,666 
Wbile....... ©6008 cvcceces 6,430 3,480 2,102) 124.064 7,841 64,708 
PRs s cdsccdeccscsccenss. 9 ossecees 3,113 13 69,495 40,117 13,208 
SMVAMMBR .c..0002.00 core 16,364 18.310} 20,798; 314,048) 217,46) 219,410 
Brunswick, &c.. 10,243, 5.881 465) 127.642 49.26") 80.360 
Mharleston.... ..s..05 «+ 4.256 8,0"4 2,904 97,288 £1,142 67,348 
Port Royal, ke pecececoes 8° 5,294 140 26,017 1~,254 87,769 
Wilmington............... 5,221 256 2,°69| 61,628; 20270) 85,655 
Washington, & ........|  ceeceeee cove ++ | coce ce 3-6 169 183 
Vorfolk.. Saasaen btene 21,896 14.750 17.027| 136,020) 141,987] 149,168 
Newport News. ‘ke — 1,043 __ 3.445 3,430; 14, 15 6,975} 30, 297 
Total .. 142, 19a “417.348 108,95 7'2,423 228 1.57* O81!1 49a 5°7 





The improvement in earnings this time is empha- 
sized by the fact that we are now beginning to com- 
pare with improved results last year. Thus for May 
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1897 our table showed $1,942,782 increase, or 5°14 
per cent. The following carries the comparisons back 
for a number of years, both for May and the five 
months. 




















Mileace. Barnings. Increase 
Year Year | Year Year or 
Given. | Preceding! Given. | Preceding| Decrease. 
May. | Miles. Miles. | 7 a a 
1894 (129 roads)..... 08,083 96,531 | 86,561,050) 44,343,051) Dec. 7.782,001 
1895 (132 roads)......| 100,272 100,178 $9,391,432) $7,030,025| Inc. 2,361,497 
1896 (123 roada)......| 95,047 | 95.230 | $7,624,385) $6,689,752\Inc. 884.634 
1897 (181 roads)......| $8,280 07,511 89.711,930 $7,742,148 Inc. 1,942,782 
1898 (134 roads)......| 101,504 100,393 46,547,011 40,302,810) Inc. 5,744,201 
Jan. 1 to May 31. | 
1804 129 roads).... 98.958 | 96,531 /181,666,003| 211,304,392) Dec 20,728,389 
1895131 roads)..... | 100.253 | 100,158 |189,690,107|185,608,675| Inc. 4.096.522 
1896 /126 roads)..... 95,477 95,860 |189,758,64%| 177,861 ,077| Inc.12,897,571 
1897 ; 180 roads)...... 97,051 | 97,182 /|190,706,704 |189.704,105 Inc. 1,002,529 
SOO natey Wor ene | 10°.94% 1894 741,11 |194, 858.981! Inc .29,902,830 








We have stated above that out of the 134 roads con 
tributing returns, only 23 had fallen behind. In no 
case does the decrease, however, reach as much as 
$30,000. On the other hand the gains are nearly all 
of large amount, 42 being noted where the sum is in 
excess of that figure. The Northwestern grain-car- 
Tying roads have been particularly favored in this 
respect, the Northern Pacific showing $464,772 in- 
crease, the Milwaukee & St. Paul $395,542 increase, 
the Illinois Central $380,910, the Rock Island $354,- 
055, the Great Northern $254,465, &c., as will appear 
by the following. 


PRINCIPAL CHANGES IN GROSS BARBNINGS IN EAY. 








Increases, Increases. 
Northern Pacific ....... $464 772 | Chesapeake & Ohio..... $58,376 
Chic. Mil. & ®t. Paul.... 395.542 | Norfolk & Western..... 56,895 
Dlinois Central......... 380.910] Chic. Great Western. 56,615 
Chic. Rock Isl. & Pac... 3° 4,055 | Eigin Joliet & Eastern. 52,516 
By PE cencecceecen< 286,467 | Texas & Pacific ..... ede 50,238 
Southern Railway...... 262,900 | Pitts. Beas. & L. Erie.. 47,300 
Great Northernsystem. 254,4*5/| Dul. So. Shore & Atl... 46,960 
Canadian Pacific....... 248,705 | Wheeling & Lake Erie. 43,586 





Orego:. RR. & Navig’n 194,260 | Ala.N.O.Tex.&Pac.Jne. 37,479 


iietswads:. ences -. 210,498 | Pitta & Western Sys... 41,420 
Grand Trunk system .. 166.178 | Long Island RR........ 36.628 

















Cin.New Url.& Tex.Pac 158,037 | Kan.C. Mem. & Birm 91 
Balt. & Ohio Southw... 154,813 | Iowa Central........ 33,891 
Louisv. & Nashville 140,269 | Mobile & Ohio.... 33,644 
New York Central - 186,215| Flint & Pere } arg. ‘ 31,133 
Fia. Cent. & Penin...... 115,252 | Det Gd. Rap. & West... 30,608 
Clev. Cin. Chic &8t.L. 102,665 | Burl. Ced. R. & North.. 30,238 
Wieconsin Central...... 93,124 | St. Louis Southweat... 30,163 
Denver & Rio Grande.. 91,100 | Chic, & East. Illinois... 30,115 
Rio Grande Western... 84,400 

8t. Louis & San Fran... 72,319 — — 
Mexican (entral ....... 62,233 | Total (representing50 

Kan. C. Pitts. & Gulf... 61,051 DRED <ccctctangesacd $5,273,052 


It deserves to be noted that while the Northwestern 
group shows very decided growth in earnings as com- 
pared with 1897 and 1896, several of the roads have 
not yet got back to the earnings recorded by them in 
1893. This is true, for example, of the Rock Island, 
the St. Paul & Duluth and the Duluth South Shore 
& Atlantic. 


BARNINGS OF NORTHWESTHEN LINES. 











May. 1808. | 1807, | 1996, | 1895. | 1806. | 1893. 

ee ee Be a eon es 
BurL0ed.R.&No.| 347,319] 317.081| 316,055! 202,476] 284,850/ 310 857 
Onic. Gt. West ...| 444,562| 987,947) 344.154 295,987| 272,278] 858,502 
Cate.Bil.& at | 2,766,180 2,859,688] 2,267,020) 2,144,004) 9,260,716 asenan 
Milwau.& No.. 5 | ) 161,288 


Chic. R. 1. & Pac. 1,556 545| 1,202,490! 1,201,242) 1,167,213, 1,876,774! 1,910,767 
Duluth 8.8.4 Atl.! 173.001) 196,141] 223,770) 193,873) 143,603, 1N4,r18 
Great Northern.. | 1,872 874| 1,618.409| 1,480,473/ 1,231,301| 1,049,442) 1,145,403 
Iowa Central..... 164.113} 132,228) 128,321} 123,050! 126,427) 155,147 
Minn.& St. Louis.| 172,879) 153,674 142.970| 157.728! 140,900 148,915 
Bt.Paul& Duluth! 190,931! 118,219, 199,045, 117,792, 140,028] 168,883 

















Morel 7.019494) 6,415,911' 6.154.156) 5.728.514 5,788,775! 6,760,893 
— In the case of the Canadian Pacific and the Northern 
Pacific, the large movement of grain from Minnesota 
and the Dakotas has been supplemented by the phe- 
nomenal revival of trade on the North Pacitic coast, 
and these roads have undoubtedly done better than 





ra 
eas 


BARNINGS OF PACIFIC ROADS. 





May. 1298. | 1897. | 1896. 1895. 18094. 1898. 


ry | : : : ex r 

Canad’n Pacific.| 2,229,00" 1,908,205) 1,724,869) 1,441 423) 1,450,490) 1,606,549 
North’n Pacific.| 1.91 7,982| 1,453,160) 1,823,504) 1,921,290) 1,197,476] 1,891,084 
Rio Gr. West’n.. 285,800 201,400 209,129) 202,056 106,640 214,103 


Total........... 4,482.782| 8,684,565! 3,267,602| 2,064,760| 2,814,505’ 8,711,680 























Some of the Southwestern roads, notably the 


Missouri Pacific and the St. Louis & San Francisco, 


have also shared in the heavy grain movement. 
EARNINGS OF SOUTHWESTERN GROOP. 





May. 1898. 1897, | 1896, | 1895. 1894, 1898, 
$ . 2 = : oe 

Den.& RioGr. 643,100 551,000) 591,692 576,805 557,011! 757,717 

{nt.& Gt. No.. 393,58) 222,109) 216,382; 223,448) 217,287 $00,152 





K.C.F.8.4M..) $35,889} 332,495) 832,671 352,572 397,007) 417,801 
Mo. K. & Tex. 767,088 769,454) 731,452) 781,121 639,581; 894,227 
Mo.P.&Ir.Mt.| 2,236,900) 1,949.533) 1,683,496 1,890, 72) 1,969,604; 2,119 900 
6t. Jos.&G.1.. 93,302! 81 012, 44,225) 4#,042/ 70,246 83.954 
St. L. & 8. Fr. 561.8 1 489,512) 454.342) 473,870 rT error 
St.L. Southw. 316,098} 31°,933| 319,46) 363,094 295,775| 368,200 
Texas & Pac. 518,283 468,045) 297,044) 479,377 470.237; 514,978 
U.Pac.D.&G.| *265,4 15) 294,728 275,984) 245,219 236,613 356,672 








——_ — _- —\—- —|— -—___-_— 
Potal........' 6.925.258) 5.478 g2t! 5.937.747) 5 482,999 5,286,904 | srecess . 





* Figures for fourth week not reported; taken same as last year. 
In the case of the Southern group, the transport 


ation of troops has obviously been an important item: 


in many cases as already pointed out. 
BARNINGS OF SOUTHERN GROOP. 





{ 














May. | 1898. | 1897. 1896. | 1895. | 1804. | 1808, 
——— ans SES ee? Se —_—_—_——_—_—  —- — os — 
a. £.) 2 fe) Se 
Alabama Gt.So..| 130,651 118,4°6' 111,214) 110,494) 95,000 144,791 
Ohes.& Obio.. | 912,958/ §54,582{ 837,974) 833,811| 571.-00| 863,120 
Cin.N.O.&Tex.P.| 462,855, 894,848) 284,458) 995,873, 247,000] 343,016 
Georgia........... | 103,100 100,149 814.240! 83,344 80,95'/ 89,249 
Gan.C.Mem.&Bir.| 124,473, 89,556 81,011; 85,370 71,58°| 71,848 


Louisv. & Nashv.| 1,824,305, 1,684 076) 1,607,014| 1,533 344 
Mobile & Ohio.. 358 900) $25,256 315,620 291,670 
Wasb.Chat.& St.L.| +444,393) 444,393) 394,854) 98 ,066| 35%.647| 414,376 
Morfolk & West..| 893,420, 836,525, 940,138) 542,174) 942,848) 92v,314 
South’n Railway.) 1,737,4'8) 1,474,518, 1,864,183) 1,349 603} 1,293,467) 1,511,434 


Memphis Div’n.) 122,023 110,787, 80,902 89,413) 9v,328 107,268 


_!aneen)_ 100.07 


Total ..... | 7,114.6’ 4,343,108 6,084,424) 5,483,081) 5,407,333! 6,626,460 


1,431,469) 1,761.613 
260,012; 200.426 








+ Figures for May, 1893, not reported; taken same as last year. 
A few of the trunk lines have also had an advantage® 


from the transportation of troops—we mean more par- 
ticularly those in the Central West, among others the 
Baltimore & Ohio Southwestern, the ‘‘ Big Four,” etc. 
The New York Central has only a moderate increase 


in earnings. 
BARNINGS OF TRUNK LINES. 








May. 1898. 1897. 1898, 1895. | 1894. |! .1898, 
FO ne Se I FR Bn cee cso ae Riegel Ie 
s $ $ $ | $ 3 
8. #0. 8.W)} 980,025) 475,815, 464,005] 482,020) 483,801 198,768 
Oh. & Miss. | | 317,648 





| { 
ee 1,149,954; 1,087,289) 1,051,579| 1,181,537) 1,020,034 1,184,755. 


161,479 145,342) 149,716 18 1,320} 116,764) 142,108 




















Peo.&East- 

2.T.of Can. | (1,450,177! 1,445,458; 1,423,986! 1,574,915 
Oh.& G.T...| ¢ 1,940,980) 1,774,802) f 264.723) 243,288 254,611! 300,188 
D.G.H&M. |j 70,342 79,9.9| 78,094) 94,219 

N.Y.C.&H.+| 3.044.946 9,808,731| 3,704,640 8,603,084| 3,804,80+! 4,001,618 
Wabash.... 1,141,675] 931,177} 985,147 #84,923/ 887,244) 1,110,006 
Total... .. 8,9°9,°62| 8.207.556 8,121,264 8,207,439! 7,50%,587' 8,910,056 





[noludes Rome Watertown & Ovdenshure for all the vears. 


The other roads in the Middle and Middle Western 
States (apart from the trunk lines we mean) quite 
generally make good comparisons both with 1897 and 


the years preceding. 
BSARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 








May. 1898. 1897. 1896. 1895. 1894. 1898. 
8 7 ' & 8 $ 
Ann Arbor.... .... 113,014 95,314 92,744 85,814 75,504 86.249~ 


Buff.Roch & Pitt 310.054 205,889; 269.140; 271,509 04,867 307,961 
Chicago & Hast Ill.| 842,927} $12,219) 243,00) 259,404) 165,628) 340,160 
Chic.Ind & Louisy.| %69,018) 250,950) 260,812) 25,528) 239, 05) gya,578 
Chic.& West Mich,) a187,880) a117,772) 117,034) 132.021 120,129 174,*34 
Col. H. V. & Tol... 219,167) 199,200 186,6:4 125,83 103,118) 245,411 
Det.G.Rap.&West.| a147,687; 497,079 94,39" 96,846 83,659) 101,061 
Elgin Jol. & East..| 131,485 76,164 97,039) 92, 58 69,740 77,718 
Gvansv.&Terre H.| 109,424 82,262 £0,348 81,“44 79,769) 104,138 
flint & P. Marq.... 231,721 200,58* 205,617} 209,131 187,7>1 258,611 
Gr. Rap.&Ind......| 195,624] 195,686! 197.596) 210,461) 191,064) 970,751 
UNnois Central+...| 2.2 2404) 1,931,409) 1,644,454) 1,757,9 8) 1,504,425) 1,898,414 
Lake Erie & West.| 287528} 278,334) 283,783) 296,917/ 259,547) 302,80 
Long Island........ 384,769] 348,141) 347,645) 861,875) 3°1,301) 885,611 
Lou. Bvans.& St.L.| *129,929) 112.4 16) 174,880} 117,284) 108,041) 188,217 
4. Y. Ont. & West.| 240.3 2] 299,006 313,729) 284,050) 346,481; 322,488 
Pittsb’g & West’n.| 300,440) 250,02 278283) 259,450) 179,083) 209,146 
fol. & Ohio Cent..| 157.902] 182,121; 127,706 95,745 76,978) 142,700 
Tol. Peo. & West. . 78.855 78,437) 76,400) 86,344 5,698 74.641 
Tol. 8t. L. & K. C. 178,143] 170,290) 17%,28"} 163,829) 118,632) 168,206 
West.N.Y.& Pa.) 222.90 222," 63! 257.064) 266,033) 182,566) 320,441 
Wheel. & L. Hrie.. 149,830 76,244 114,349 72,427 64,857 139,050 
Total..... ..... 6,520,163 5,707," 521 5,616,781) 5.646,618' 4,671.430 6,396,888 
+Includes the oorations of the St. Louis Alton & Terre Haute for all 


he yeirs but the Chesapeake Ohio & Southwestern, Chicago & Texas and 


‘ 
Ohbto Valley for 1898 only. 
a Aigares nore for 394 and 1897 are simply the totals of the earnings for tbe@ 


























‘four weeks of the month as reported in the weekly returns; the month’: 


earnings usually ercead the weekly estimates quite considerably. 
* Figures for fourth week not reported; taken same as last year. 
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‘= ——ae 
GROSB EARNING ant) MILEAGE ITN WAY, Gross Earnings. Mtteage 
Mame of Road. 
rruss Gurninys divedy 1898. 1897. eee or 1898. | 1897. 
Mameof Road, Increase or por 
98. 1897. 1898 | 1897. 3 $ $ 
B. eee | ee lee | ee Geel... 13,680| 12,076 +1,604, 176, 176 
Soni wba! Geessroae is | istas! SO pogs) +hasas) 1ge] 28 
‘ex. Sab. Val. & N’w. . e P re 
Stas At tome 2. 130,651 118,456 +12,195 310 310 fol. & Olito Central. 187:002 1321126 +26,376 371 71 
rha&N t : ‘ol. Peoria est’ 85% +5.01 
Nie ‘t Ficuat, _— 10%" Seas eaeeas +g oe — 208 Lol. 8t. L. & K. City 173,141| 170,239 +2902} 451) 451 
Vicksb Shr.dé Pac.. 4a’ 670} 3263] -414,407|  189| 189 | Un.Pac. Den, & Guit‘| — 200:538| 206.901 —#,313| 974| 974 
Ann Arbor. ee] 113,916 95,3'4) +18.602) 29 292 | Vabash....... -...... 1,141,675) 931,177) +2'0,448/ 1,936) 1,926 
Atlanta Kooxv &No.| 2%,181| 22339 +772} 231] 231 | West Va.Cen & Pitts.| 95,572} 98.239 —2.467| "152) "152 
Atlantic & Danville. 43.607 43,430 +177; 27%| 278] West. N.Y. & Penn..; 222,990 ara eae +337; 651) 651 
Bait. & Ohio Southw. 630.02-| 475.215] +154813| 921| 921| Wheel. & Lake Erie..| 119,8°0 aay aad +43. 58 24 247 
Birm'ham & Atlantic| 2.03) | 1,752 +279} 2z| 23] Wisconsin Central. .. 421,060 936) _+93,124; 937; = 937 
295.834) +14,165) | 339) | B40! nota 134 roads). .|46.517,011'49,802.810) +5,744,201) 101,504! 100,802 


Butf Rooh. & Pittsb . 31904) 
Buri Ced. R & No.. 
Canadian Pacitic. ... 
Central of Georgia 





| 2,224'000| 1,980,295} +242,705| 6:568| 6.476 | ~* wortnres weete outy. 
334,369| 332,329 +2,04") 1,524 i t [nolu ites Onesa0aake Onto & Soath western, Ohio Valley and Oai- 

















































































































Chattan. Southero.. | 6,'21 6,63> —517/ | 105 05 | oago & Texas for 1898 on 
Chesaovake & Ohio..| 9 2,9 8) 854,582/ +58,376) 1,360) 1,360 | “rig ngsof Galv. Howe, & Henderson are excluded for both 1898 
Chic. & East [linois.| 342,377 312,212 +30,115 64~ 648 | and 1897. 
Gate. Pea Lowav:| S4a0es| Beocv-0| ftisces| 53°| 587 
hic. [ud. & Lousy 269,0 § 50,9 5 GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 
Chic Mil. & St. Paui.| 2,755, 90] 2.359.634 +895.542| 6,153/ 6,153 = 
Chic. Peo. & St. L.... 63.061 66,721 —3,460) 232) 201 
Ohic. R. Isl. & Pac oh 1,556, 45) 1,202,440) +3>4.055) 3,565) 3,571 Name of Road. 1898. 1897. Increase. | Decrease. 
Chic. Term. fr. RR | 97,447 87.299 +10,148 76 76 esis 
Chic. & West Mich...| 137,330) 117.772) +19,60~| 58 581 g 8 $ $ 
Cin. Georg. & Ports.. -| 5,058 ,276 —218 42 42 | slabama Gt. Southern. 699.372 620,878 78,494)  .cacccce 
Cin. N.O. & Tex. Pac 462,825 304,848; +158,037 336 336 Ala. N. O. & Tex. Pac.— 
Clev. Canton & So...! 60,52 57,362 +2,696 210 210 N. O. & Northeast’n... 5°6,276 528.197 59,079) = .cccccac 
Olev. Cin.Ch.& St. L.. ‘| 1,169, '51| 1,067,289) +102,665| 1,83-| 1,838 Alabama & Vicksb’g.. 289,524 237,516 SBOOF| cccovcce 
Peoria & Eastero . 161,474 145,3. +16,137 3>2 352 Vicksburg Shr. & Pao 287,958 212,370 75.588) cnneee os 
Clev. Locain &W nee!. 118,939 105,139 +13,7°0 192 192 | Aun Arbor .... 620.427 523,213 97.214) cocrcoe 
ol. Hock. Val. & To! 219,157 1: 0,29 +28.261 B4c 346 Atl. Kooxv. & North’ 1. 128.607 101,931 SE . onssse ee 
ol. Banke, & Hook.. 64,9 332 61,355 +3,550| 273) 278) Atlantic & Danville .... 234.814 217,992 7,708) cco tae 
Colusa & Luke . 1,400 20% —600 22 22) Balt. & O. Southwest... 2,864 238] 2,411,279 452,959) 222-200 
Denv. & RioGrande.. 642,100 551,00 +91,10 | 1,66») 1,666 | tirmingnam & Atlantio 11,216 8,797 B.619) cocece ec 
D Moines No.& West | 55,12? 28,56% +26,564 15 150 | Bulf. Roch, & Pittsburg.| 1,472,902} 1,293,914 179,088) =... 2.00 oe 
Det.G .Rap.& We-t..; = 127., 87 97,0 9 +30,80 451 451 {| Surl. Ced. Rap. & No...| 1.627,193] 1,506,414 tC sy eee 
Det. & Lima North.. 32,215 17.47% +14,743 162 102 | Oanadian Pacific........; 9,433,910] 7,712,117) 1,721,793) ..... ‘euie 
‘Dal. 80. Shore & Ati.. 173,091 126,13 +46.-6 588 585 | Central of Georgta..... 56,517 
Elgin Joliet & East../ 131,685 79, 69 +52,516 197 1y7 | Ohesapeake & Ohio..... 
Evansv. & [nilianap. 24,0'3 23,318 — 285 156 ~°' | Ohte, & East’n Illinois... 
Bvausv. & T. Haute. 103,424 82,36 +21,06% ai a. | Ohio. Great Western ... 
Flint & Pere Marq... 231.72! 200,588 +31,132 655 655 | Chic. Ind. & Loui v..... 
Fla. Cent. & Penin. 328,687) 213,135) +115,252; 940) 940/ Ohic. Milw. & St. Paul.. 
¥t. Worth & D Vity*. 73,828 63 377 +10,251 469 46¥ | Chic. Peoria & St. Louis 
Ft. Worth & Rio Gr.. 30,619 18,563 +12,056 146 146 | Chic. Rock [s'. & Pac... 
Gadsden & Atl Un.. 569 875 —s0e li 11 | Chic. !erm’l Travfer... 
DORTID os 2000+<00. ce. 102." 99 109,149 +3,050 307 307 | Ohic. & West Michigan. 
Georgia & Alabama... 83,92: 76,434 +7,460) 458) 450) Cin. Georg. & Portsm’tb 
Ga. South. & Florida "8,157 64, 60 +13,177 285 285 | Oin. N.O. & Texas Pac. 
@r. Rapids & [ndiana. 150.8'6 142, 2u2 +8,614 432 432 | Cleveiand Canton & S8o.. 
Cin, Rich. & Fu. W.. 32,242 32,492 —250 92 92 Olev. Cin Chic. & St. L.. 
Traverse Uity.. . B05 2,68. +323 26 26 Peoria & Easterao..... 
Musk. Gr.R.& Ind. 9,561 8,270 +1,291 37 37 | Sleve. Lorain & Wheel. . 
Gr. Trunk of Can.. Ool. Hock. Val. & Tol... 107,240 
Chic. & Gr. Tr’k . f 1,940,930} 1,774,802; +1€6,178) 4,03¢| 4,036 | Dol. San’ky & Hocking... 29,431 302,219 sane 
~~ Gr. Hav. eT Colusa & Lake ......... 7,450 7.300 150 
Gt. No.—S. P.M. & M/ 1,524,549} 1,304,593) +219,949) 3,78:| 3,780 | Denv & Rio Grande.... 3,139,586] 2,551,790 587.796 
Eastern of Minn.. 144.876 159,922 + 25,4454 7 72] Jes Moines No. & West. . 216,293 157.234 59,059 
Montana Central. 164,496 154,744 +8,662 26 256 | Det. Gr. Rap. v West... 590,684 490,73 94,953 
Gulf Beaum’t & K.C 15.6 2 11,141 +4,476 65 65 | Det & Lima Norther1.. 176,574 74,647 101,437 
Gulf & Chicago ...... 2,433 3,344 —1,461 62 64) Jul. 80. Shore & Atl... . 674,761 552,694 122,047 
Dilinois Ceutralt......| 2,212 499} 1,831. 499 +380,910) 3,808) 3,130 | Elein Joliet & Eastern. 641,134 458,455 182,279 
Internat’! & Gt. No | 233,354 222,luy +11,274 775 775 | Evansv. & Indianapolis. 114,637 105,11 9,4R6 
AInteroceanic iMex.).* 183,.0) 161,100 +2 4,04 53 581 | Evansv. & Terre Haute. 477,483 402,34 75,179 
Iowa Central......... 166,113 132,222 +33,891 509 509 | flint & Pere Marauette.| 1,149.30%) 1,102,117 87," 88 
- ae iceman 4,605 3,022 +1,533 20 20 | Fla Cent. & Peninsular.| 1,216,630) 1,00%,228 208,402 
Kaoawha&Moch.. - 59,455 40,7..6 +9,74 172 172 | Ft. Worth & Denv, City* 506,403 385,177 121,231 
Kau.0. Ft.8. & Mem 355,850 332,495 +3,385 975 975 | Ft Worth & Rio Gr'de.. 197,549 122,780 74,769 
Kan. C. Mem. & Bir.. 171,473 89,550 +3497 276 276 | Gaasden & Atalla Un... 3,053 . Pes ; 
Kan.City&N W. ... 30,474 21,241 +6,238 174 174 | Georgia.. ..... — 644,069 629,986 14,033)  ..a.en0e i 
Kan. ‘itv & Omaha. 20.463 18,98! +',98 194 194 | Georzia & Alabama HOM 495,559 417,71 7° 848) 2.2.00 oo 3 
Kan.C. Pittsb. & Gulf. 2 1,54* 190,497 +6',0d1 814 644 | Ga. Southern & Florida. 38 1,804 337,310 47,494) ....... ° i 
Kan. City Sub Beit 33,0 «» 42,750 4,692 35 35 | Gr. Ravids & [adiana... 810,083 734,7~6 75,277| sencceee h 
Keokuk & Western” . 32, 56 29,035 +3,318 14% 148 Oin. Rioh.& Ft.Wayne. 172,544 159,760 12,78 ccccccee ; 
Lake Erie &Western.| 2%7,52 273.354 +9,144/ 725) 725) Traverse City.......... 15,823 15,175 a dkesonue i 
Lehigh & Hud. River. 30,89 30,1 11 +79 9u 90 Mas. Gr. R. & Ind..... 47,167 41,579 5,585) .... 20 ; 
Long isiand RR..... 384,769) 348,:41 +36.628! 375) 875 | Grand Trunk.. ... .. f 
Los Angeles Terw’l .. 5,707 8,347 —3, tae 50 50 Onio. & Gr. Trunk. 9,499,212) 8.516,791 982,421| ....cnne : 
Louisv. Evans. “8t.L* 84,077 75,5064 +8,513) 372) 3872 Det. Gr. H. & Milw.. y 
Louisv.H nl.&3st.L.. 44,424 34,504 +9,+8 | 166} _166| Great Nor. St. i.M.&M.| 6,435,116] 4,981.46 1,452, oe écsencae t 
Louisv. & Nashville..| 1,824,305; 1,68+,0 6] +140,269) 2,935) 2,975 Eastern of Minnesota. 604,742 520.456) 8A, 3 | coc coes 
Macon &Bicminy’m.. 3,514 4,141 —62. 97 97 Montana Central...... 841,251 777,14: ba’ 10]. 200 see ' 
Manistiuue. ........ 14,147 9.526 +4011) 43 44 Gulr Beaumont & K. vu. 65,2 13 47.7 5 17,485) | 
Mexican Central..... 1,146 776| 1,084,5%: +82,233/ 1,956) 1,956 | ulf & Chicago ....... 21,103 18.224 2°479) ' 
Mexican National.. 473,135 490,783 —17,643; 1,219) 1,219 Ulinois Central.j.... ...| 11,069,644) 8,908,241) 2,181.445) i 
Mexican Railway*. 234,900) 214,06 % +20,900} 321) 321 | (ut. & Great Northern..| 1,420,985] 1,444,.20 76.265) i 
Mexican Southern“.. 38,927 42,098 —3,17) 227 227 | (ateroceanio (Mex.'*...| 1,29%.700| 1,047,940 248,650 5 
Minn. & 8t. Louis.... 172,379 153,674 +19,205| 870) 370) fowa Central............ 735,929 617,295 11 +,634 ' 
Minn. St P.&3 Ste.M. 334,691 3u6,42 +29,264/ 1,184; 1,159 Cron Railway...... .... 21,693 15,530) 6,164 f 
Mo. Kans. & Tex.sys. 767,088) 769,4 4 —2,386|) 2,19 | 2,197 | Kanawha & Michigan. 220,973 191.86? 29,104 
Mo. Pac. & Iron Mt..| 2,11 .000| 1,870,152] +4+241,848] 4,945) 4,938 | Kansas O. Ft.8.@Moem..| 1,953,027] 1,796,945 156,032 
Central Branch.... 124.0 10 79,38) +44,61y 38- 38s | Kan. City Mem. & Bir.. 6 0,429 490,185 16 1,244 
Mobile & Birm’gham* 15,552 16,240 ~+33 149 149 | Cansas City &N. W..... 145,792 133,+29 11,963 
Monile & Ohio. ....... 352%,900 325,256 +33.644 68 637 | Kensas City & Omaha.. 108,213 104,173 4.40 
Mont. & Mex. Gulf .. 127, 87; 115.9 0 +11,.267| 390° 890! Kan. City Pitts. & Guif.| 1,304,223 723,160) 576,058 
WN. Y.Ueu.& Hud. Riv. | 3,944,946) 3,808.73.) +1.6,2 5| 2,39 | 2,895 | <ansas City Sub. Belt. . 187.09+ 160.844 26,215 
N. Y. Out. & West.... 240,372 299.06 —1-,63: 481 481) Csokuk & Western*.... 217.578 198 724 18,854 
Norfolk « Western.. 8+3,42> 836,525 + 6,895) 1,57.) 1,570 | ke Erie & Western...) 1,392.69) 1,342,569 50.120 
Northern Pacific.....| 1,917,942) 1,453,16| +4464,772| 4,33 | 4,367 | Lehigh & Hudson River 144.8 6 133,334 11,022 
Ohtv River...... a 78,321 73.312 + 224 224 | Gong [sland RR,....... 1,3°6392) 1,255,122 121,27 
Ohio River & Char.. 12,587 12,301 +256 222 21: | Los Auge es ferminal.. 3',611 31,290 321 
Ohio Kiver & L. Erie. 2,800 1,901 +89 36 36 | Loutsv. Evansv.« 8t.L.* 569,979 503,41 61,548) 
-Ohbw Southeru. ...... 47.1 3 4-~,Lil —92< 26e 260 | Louisv. Head. & St. L.. 202,040) 172,786 24,29 | 
Oregon RR. & Nav... 573.5432 319,172) +194,3>0] 1,055) 1,065 | Gouisville & Nashville..| 9,015,134) 8,118.739 896.395 
Peo. Deo. & Evansv. 74,44 80,318 —»,473 "33 33: | Macon & Birmiugham.. 23,111 ie eee 
Pittsb. Bess. & L. E 101,500 54,20 +47,300 225 183 | Wanoistique ...... ee 49, 36 44,518 
Pittsb Lisb. & West. 3,326 3.429 — tus 20 25 | Mexican Central 5,6:6 151) 5,431, 05 135,04 
-Pittsb. & Western... 164.570 149,433) +17,137 227 22; | “Mexican National. 2,496,407) 2.503,947 
Pittsb. Cley & Tol 98,368 73,324| +24,542 77 77 | Msxtoan Railway" 1,635,310) 1,451,500 183,80 
Pittsb. Pa & Fair... .| 35,904 35,763! —25y 61 6) | Mexican Southero* 267,052 BS4,68ti cece. 
Rio Grande South’n | * 33,6738 32 047! +6,0d1 180 180 | Minneapolis & St. Lonis 814,104 714,343 99,241 
Rio Graude Waster. 25,800 201,4 0 +84,400 55 550 | Minn. St. P.& 8. Ste. M 1,503,'04/ 1,252,751 225,355 
ae Jos. & Gr. [sland.. $6,302 81,012) +1>,2 0 251 251 | Missouri K. & Tex. sys.. 4,337,045) 4,2-3 580 53,44) 
St. L. Chic &5t.P. | 2,290 22.644 +2,600/ 1L:/ LLL} Wo. Pacitic & fron Mt..| 10,410, 14] 8,963,995] 1,446,219 
8t L. Keanett & 8o..| 3.9 6 3.38: +537 20 20 Central Branch... ... 549,354 497.826 141,528 
St. Lonis & 3. Fran .| 561,831 489,412 +72.3:9) 1,204) 1,162] Mobile & Birmingham*. 150,864 12,7335 3 ,07| 
8t. Louis Southwes’n 346,096 215,933) + 30,163) 1,225) 1,223 | Wonvile @Ohio ..... . 1,746,390; 1,575.76 191,128 
Bt. Paul & Duluth... 130,9 ‘1 118,219 +1 ,7Le 24: 242 | Monterey & Mex Guif. "643.27 570,951 97,470) 
Ban Fran. & No.Pac. | 74,145 64,098 +5547 165 165 | 8. Y Vent. & dul. Riv..| 18,>47,075 17,446 $64) 1,10 +115) 
Bher Shrev.& south. .| 17,066 21,134 —1,0u8 153 153 | N Y. Ontario & West’n..| 1,420,974 1,418.025 2.943 
80. Haveu & Eastern! 1,-60 1,546 +304 3? 37 | Morfolk & Western...... 4.613.626) 4,216,554) 397 O72 
‘Southern Raiiway.. | 1,737,418 1,474,518) +264,900) 4,827) 4,827] dorthern Pacitico......0.| 8,573,481) 6,071,669) 2,501,812) 
Memphis Division.. 122,023 110,787! +11,236 331 331" Ohio River.............. 338,477 346,479 dene nhet 
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Name of Road. 1898. 1897. Increase. | Decreas 
3 - 

Obio Riv. & (Rertectan. 8,176 75,147 i is 
Obio River & L. Erie . 312,258 10,809 1,446) ........ 
Obio Boutbern. 270.875 x a eee 
srosee Ry. & Navigat’p 2,69¢,027| 1,558,850; 1,137,177 easaces 
ria Dec. & Evansv. 354.336) 359.278), .. ... 4,887 
Pittad. Beas. &L. Erie..| 380.026) 212.970) 167,086) ...°.... 
Pitteb. Lisbon & West’» 18,691 x) are 620 
Pittabure & Western 70,999 19,94« le.) oe 
Pittab. Cleve. & Tol 411,198 3,44) 107,257 wengpes 
ttab. Paines. @ F’pt 120,227 106,572 } = | Beeman 
Bio Grande Southern 178 067 189.2 9 89.828) ........ 
rapde Western... 1,255.055 918 422| 336,633) ........ 

Joe. & Grand Inland. 493,28) 437,291 $5,980)  .nconce. 

L. Chie. & St. Paul . 135.360 118.405 BGOERL caapane- 

L. Kennett & South.. 24,21 20.137 c. eee 

it. Lovis & San Frav.. 2.754 568| 2,292,046 372,522) ........ 
Bt. Louis Southwestern 2,052,764, 1,737,847 _ <  seeeeeen 
St. Paul & Duluth...... 60,132 04 384 | < geeesesent 
Ban Fran. & No. Pacific. 302,9~ 263,536 AGEL 8 cectones 
Sherman Shreve.& 8o.. 111,970 110,422 B,G0e 8 cancece 
South Haven & Eust’n 9.370 8.253 Tannen «6 aenesece 
Southern Railway ... 8,548.8 0| 7,207.979 740,871) ......2- 
Memphis Division . 634.254 524,843 LIGIIE ccaccce- 
Texas Central’.......... 101,2-4 7°,7 23.537)  .cecece. 
Texas & Pacitic......... 3,082.76 2,632,621 450,140)  ..4. -0e 
Tex. Sab. Val. & N. W. 17.7% 13,1 O588)  ccccccee 
Toledo & Obio Central. 6°9,35 €57,693 en o 
Toledo Peoria & West’n 379,95~ $49,344 30,614) ......-. 
Tol. St. L. & Kan. (ity. 828,516 849.736 11,220 
Union Pac. Den. & Gulf*| 1.454,'12) 1,225,779 228,333 coeccees 
WORAER .ccces coccccceccee 5.3u8,822| 4,443,785 — eeeccce 
West. N.Y. & Pa... . 1,134,404) 1,055,364 4,040) ......-. 
Wheeling & Lake Erie .. 573,75 394,856 178. 894) ...... o 
Wisconsin Central. ..... 1,874,011; 1 ,556,606 GOENEEE  sncesc. 
Total (132 roads)..../224,761,11) |194,858,2>1/29,9538,531 55,701 
WOO BRGBOMNG 2.0000 cccces! cccccccccoe:| covccosccees 29,902,830! ....... 














* For three weeka only in May. 
* Includes Ch-sapexke & Ohio Southwestern, Ohio Valley and 


Chicago & Texas for 1598 ovly. 


COTTON STAND AND ACREAGE IN 1898. 


Although the returns we have gathered respecting 
this spring’s cotton planting show that there have 
been additions to or deductions from last year’s cot- 
ton area in the various sections of the South, the 
aggregate of land devoted to the staple exhibits but a 
slight decrease from the 1897 total. This result will 
not of course meet the expectations of those who, 
judging according to old conditions and influences, 
predicted a large falling off the current year from 
last year’s acreage. ‘That conclusion was a plausible 
one ; it was ariived at through a calculation based 
upon the average low price obtained during the past 
twelve months and the prospective price for the crop, 
if a full one is raised, the coming twelve months, but 
omitting from the problem all other circumstances. 

It appears that the amount realized per pound by 
planters for the marvelous crop of 1897 averaged less 
than any previous crop, with a single exception. A 
further instructive fact is that the exception referred 
to—that is the lowest average return ever obtained by 
planters—was in 1894, only three years earlier. Hence 
the experience from both of these largest crops was 
acquired recently. And yet in the face of this double 
notification of the effect on price of a large yield, the 
planters this season very nearly repeat last year’s 
acreage. Under these circumstances only one con- 
clusion can be drawn; it is that the South as a whole 
must have found the net outcome of the 1897 produc- 
tion profitable. We of course do not mean that every 
farmer made money the past season. Such a situation 
could exist only on the occasion of phenomenally 
favoring circumstances, like those the wheat producer 
has enjoyed during the twelve months ending with 
the 30th instant. Any conditions less perfect make 
profits more or loss spotted. 

The trath is that uninterrupted and prolonged suc- 
cess is only the reward of thrift. One may have large 
or small capital and in both cases run behind each 
year. The only advantage the larger capitalist pos- 
sesses is the opportunity for larger production; but 
with a deficit annually the career of each inevitably 
ends in fai ure. A good many even among industrious 
men are lacking in thrift. This will be found to be 











true in-all departments of trade and agriculture. We 
invariably feel great sympathy for hard workers 
who fail through poor management. But a cir- 
cumstance of promise is that few are born thrifty ; 
it has been largely through the blows of what is often 
called ill-luck and through the economies which dis- 
appointments and low prices enforce that thrift is 
taught. Those whoare lazy and thriftless are almost 
beyond the reach of education. If their occupation is 
trade, they will be found included in the list of 
failures every few years, that is at every dip in prices ; 
indeed, some among that class nothing but a constant 
rise in prices cansave. If engaged in agriculture they 
become persistent, hopeless growlers. 

The experience of cotton planters the last ten or 
fifteen years has served as a constant incitement to 
cheapen production. We all know this is not an in- 
fluence peculiar to that inlustry. There is no depart- 
ment of business which has escaped similar pressure. 
Often have we shown in these columns what an im- 
portant feature it has proved in railroad development. 
Out of the necessity its surroundings have produced 
the great carrying industry has found a way to move 
freight at two-thirds of the rate it did ten years ago. 
Cotton-plantiag has benefited in like manner. The 
grand result reached is that whereas cotton was 
claimed to be an unprofitable crop from 1880 to 1885, 
when it was selling on the plantation at an average 
(according to the figures made up each year by the 
Agricultural Department) of 94 cents per pound, and 
again from 1885 to 1893, when the average per pound 
was 8} cents, the latest crop of 1897-98 is proved to be 
profitable at an average of about 5 cents, with the 
average price on the plantation since 1893 of less 
than 64 cents. Thus we see that in this case lower 
prices have been accompanied by changes in produc- 
tion which have enabled the thrifty, industrious class 
to get a profit out of even 5 cents a pound. 

How has this end been attained ? The answer can- 
not be summed up ina single cause, but it is easy of 
solution we think. One tendency of large influence 
we have already referred to. It is the diversification 
of crops, a method which has been 1n process of dey- 
clopment for a long time but has recently been of 
more rapid growth. This opportunity, too, is one 
the Southern planter enjoys in an eminent degree and 
is the course which is the basis of the farmer’s inde- 
pendence; it helps solve the food question every year; 
but, what is better still, it bridges the planter over years 
when the conditions are unfavorable to cotton, his 
main crop. Al! industries must expect fluctuations of 
that kind, and what mostof all distinguishes the 
thrifty man is that, so far as his situation allows, he 
makes provision for the lean years. Besides, this 
method, by affording the family every twelve months a 
large part of its food, often leaves cotton almost 
wholly a surplus crop. 

Another condition that has enforced economy in 
production has been the difficulty experienced in 
borrowing money. While the demagogues have been 
crying around from stump to stump that the great 
want of the South was quantity not quality in its 
cu'rency, so that the agriculturalists might borrow 
with greater ease, the very difficulty they were preach- 
ing against has proved one of that section’s chief 
blessings. Indeed, we are of opinion that the facili- 
ties extended to farmers in seasons when cotton was 
selling at eight, nine, ten and eleven cents a pound to 
get loans on their growing Crops was simply a curse. 
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Such loans, not being readily convertible, always bear 
high rates of interest, higher than any producer, 
except in peculiarly fortunate years, can agree to 
give. It is, too, in every way an extravagant and 
wasteful system. It leads men to gauge their ex- 
penses by their hopes, which always exceed their reali- 
zation, and to spend their money before they earn it, 
which ends in a burden of accumulating debt. There 
is now far more cotton acreage on which the crops are 
grown without borrowing a cent than there has ever 
been at any previous time in the South, even in its 
palmiest days. In this wholesome fact is a highly 
important reason why it has been possible the past 
year to raise cotton at five cents a pound and yet 
strike a favorable balance. 

But what we have said does not cover the whole 
ground by any means. There are two other factors, 
both of which command the attention of every in- 
vestigator, and yet both have been to a wide extent 
overlooked. One is the matter of fertilization and 
he degree to which that influence has entered into 
and been the cause of the surprising increase in cotton 
production the last year. Of course so far as our 
suggestion has reference to the use of commercial 
and home-made manures, it is a matter more or less 
familiar to all our readers. Even on that point, 
though, the force with which necessity has 
acted in cheapening production has not been gener- 
ally understood; that is, the length to which 
it has in these days driven planters to seek 
an increase of product without increasing acre- 
age. The large planters realizing that low prices are 
a permanency, except in years of special shortage in 
the supply, find that there is no way in which the up- 
lands can compete with the richer lowlands except by 
wisely, that is, economically, adding to their fertility. 
Hence the shape development has taken, in the Atlan- 
tic States more especially, has been by bringing out of 
the land more pounds per acre than in bringing under 
cultivation a larger area. In speaking, however, of 
fertilization, our design was mainly to call attention to 
another phase of this same agency, one which has con- 
tributed in a marked degree to increase the past season’s 
crop. We refer to the widespread overflows of a year 
ago, which we at that time described so fully, and which 
were shown by us to have been more extensive than in 
any former year. That natural source of fertilization 
acted, too, in apeculiarly timely way, subsiding, as the 
flood did, at the most opportune moment for not only 
getting the seed into the ground but for its quick 
germination and rapid d-velopment. It is not neces- 
sary to more than recall this phenomenal inundation 
to enable our readers to make the proper allowance— 
as a prominent contributor to the quantity of the 
year’s production—for Nature’s gift of an abundant 
covering of the best sort of fertilizer over the most 
productive portion of our cotton area. 

There is one other phase in the planting develop- 
ment which the stress of the times has introduced, 
or perhaps we should say stimulated, one that is now 
annually increasing in importance. It is in part a 
result of the same endeavor so clearly evidenced in 
the fertilizing tendency—the endeavor to reduce ex- 
penses per pound of lint by getting out of one acre of 
land the product heretofore secured from two or three 
acres. What we have in mind is a drift towards con- 
fining cultivation to the better class of lands. It 
does not, and it cannot, pay to raise a third of a bale 
of lint to an acre when another section raises a full 





bale or more. Market price is determined not 
by the expense incurred on the poorest land but 
by the expense on the better class of land, which 
produces at least three-quarters. of the total crop. 
This tendency has been lost sight of because covered up 
through an unwise act of the Agricultural Department 
in 1895 subsequent to the large crop of 1894. When, 
at that time the Department became convinced that 
its reported acreage of 16,869,726 acres in 1893 (against 
the CHRONICLE’s acreage of 19,801,385) was too small, 
it by a single leap jumped its figures about 7 million 
acres, to 23,687,929 acres, making the last estimate 
just as faulty as the first. To show what has been 
accomplished the last eight years in lessening the 
cost of raising cotton, we give below, based on 
the CHRONICLE’s acreage figures, the yield per acre 
each year since 1882-83. We likewise average the 
figures every four years and in this way show more 
strikingly what fertilization and a tendency to increase 
the amount of the richer lands under cotton has been 
accomplishing during later years. 
AVERAGE YIELD PER ACRE, 


Season. Ibs, 
1894-95 234 


Season, lbs. 
1890-91 194 


Season, lbs, 
1886-87 157 


Season, lbs. 
1882-83.. 194 


1883-84... 149 1887-88 164 1891-92 208 1%95-96 187 
1884-85.. 144 1888-89 163. 189293 174 1896-97 202 
1885-86... 162 1889-90 168 1593-94 180 1897-98 248 


“Average.162 Average. 163 Average. 189 Average. 218 
All the suggestions we have made above are of inter- 
ess because of their bearing on this year’s change in 
acreage and on the outcome of this year’s planting. 
CONCLUSIONS. 

From the facts contained in the detailed reports 
received from all sections of the South, a summary of 
which is given by States on subsequent pages, we sum 
up in brief the conclusions they lead us to, as to 
acreage, &e., as follows. 

First.—Acreage has decreased. ‘This movement as 
a prevailing tendency is obvious; but the measure of 
this tendency, as expressed in the net for all the States, 
shows that it has been carried out in practice only 
to a very small extent. Less land in cotton is clearly 
in evidence in sections where the land is poor, and 
also where diversification of crops is possible; from this 
extreme the tendency grades down to nil or further than 
that, to an inclination in the opposite direction ( hat 
is to an increase) in the sections where the soil is richer. 
For illustration, along the Atlantic States we find 
both peor land and other crops interfering with cotton 
production. Corn, wheat, tobacco have all received 
added attention. Likewise, to a small extent, the 
cold, backward rainy spring which has been experi- 
enced this year in sections of those States has inter- 
fered with seceding. But when we turn to the Gulf 
States and to the rich delta of the Mississippi and its 
tributaries, or when we examine the returns from 
Texas, where wheat and corn equally with cotton, as 
may suit the occasion, can be raised to so great advan- 
tage, we find not a large increase but a small increase 
in cotton planting. ‘The truth is, that although there 
was, the past season, a murgin of profit to the many in 
cotton sold on the plantation at 5 cents a pound, it 
was a narrow one, a margin inclining one not to be 
reckless but conservative. Asa consequence of this 
variation in influences working in different sections, 
we have additions in some States and reductions in 
others so nearly offsetting one another that the net 
decrease is very small—less than one per cent. The 
changes for each State this year, as we have made 
them up, have been as given below. 
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STATES. Acreage, | 
1897. | Increase. | Decrease. | 400. ; 

North Carolina ......... GBB.BEE] cccccccces |3 per cent. 908,264 
Sonth Carolina... ..... 2,119,158 | ....-sseee |1 percent.| 2,097,991 
Georgia.............--- 3,796,877! ..cceceeee 4 percent.| 3,615,002 
WIR. ccc cence ccccsces 293.918) .......... 3 per cent, 285,101 
SR cccdacantenaqes fof, = \1 percent | 3.018,686 
Mississippi .... ......... 2,917,118 l percent. | ........ | 2,946.289 
cckieanoswieces 1,054,912) 1 per cent. | conthiie | 1,065,491 
Wi naticcace concccsece 5,347,959; L percent. | ........ 5,401,429 
GRIER cco ccccesccees | 1,505,643| 3 per cent. | eeeeeeee 1,550.812 
Tennessee .............. Ge 1 sencccssse \3 percent.) 646,580 
OtherStates & Ters.*...| 369,043) 6 percent. | ........ 391,185 

Pee 22.056.792| .......... |0-4% p. et./21.9°6.240 








* The area of cotton in the L dia: Perrito a d OKinhow Das Deen 
added to ibia year, and there nas bern a decrease in Virginia »nd 
Missouri. We judge, therefore, that there has been an increase ip 
‘other States and Territories” of about 6 per cent. 


This shows a net decrease compared with 1897 of 
0-45 per cent, making the total 21,956,840 acres in 
1898, against 22,056,792 acres in 1897. We add the 
acreage for previous years for comparison, giving at 
the foot of the table not only the acreage but the total 
crop for each year, with the percentage of increase or 
decrease in acreage or production compared with the 
preceding year, and the product per acre. The 
figures for 1889-90 in the table are from the Census 
Report; those for other years are our own com- 
pilation. 

COTTON ACREAGE FOR THE YEARS NAMED—(0008 omitted). 














| 
States. 1897-98| 1896-97 | 1895-96) 1894-95 |1893-94|1889-90 
North Carolina......, - 936 892 76? 95- 1,003} 1,147 
South Carolina...... 2,11£| 1,999! 1,785) 1,983) 2,024) 1,988 
Get. cccccscecccee 3.797| 3,548 3,112) 3,34 3,314) 3,34¢ 
ee 294 <94 235 248 240 227 
Alabama............. 3,049; 2,850) 2,544) 2,859) 2,775) 2,76 
Mississippi ......... 2,917 2,860) 2,57" 2,~63| 2,807) 2,882 
Louisiana............! 1,055 1,34 967; 1,124 1,113} 1,271 
TP nadeneds sncdae 5,348| 4,952) 4,382) 4,974) 4,243! 3,933 
Arkansas ........... | 1,506) 1,454] 1,25- 1,429] 1,415) 1,70) 
Tennessee ........... 66° €4) 57? 629 683 745 
All others. ........... 369 339 244 219 184 171 
Total acreage. ... | 22,057) 20,843) '8.43~| 20,627) 19,801! 20,173 
Total production..../ 11,30%| 8,714] 7,162) 9,8 2) 7,527) 7,314 





Increase in acreage... 5°82% | 13°0%)*10°6 %| 4°17 %/ 7°25 %| 1°98 % 
Iner’se in prod’tion .. 29°78 %| 21°67 %|*"27°62 #|31°43 %| 12°06 %| 5°46 % 
Product per acre,}ha 248 202 187 234 140 169 


* Decrease, 

Second.—With regard tothe maturity, cultivation 
and condition of the plant, the conclusions we reach 
are as follows: 

(1) As to maturity the crop is unquestionably a late 
one. The early spring was favorable for putting the 
ground in condition and for the early planting, and in 
some sections planting was completed a little ahead of 
last year ; but unfavorable weather in many districts 
during a large part of April and the first two weeks in 
May interfered with farm work. As aconsequence, in 
portions of the Atlantic States planting was finished 
ten days later than a year ago. Since then low 
temperature has been the complaint over a very 
wide section; besides that numerous planters state 
that a lack of moisture or a great excess of rain pre- 
vented germination and growth. Leaving out of con- 
sideration the sections which suffered from overflow 
last season and upon which the crop had barely been 
planted at the time our r-port was issued, cotton is 
not as advanced toward maturity this season as it was 
at this time a year ago. 

(2) Cultivation has been well attended to all through 
the season. At times rainy weather has given weeds 
and grass a chance to grow, but not so rapidly as if 
the temperature had been higher; consequently farm- 
ers make little complvint, the consensus of opinion 
being that the fields are well cultivated. Fertili- 
zation has been carried on in an intelligent manner. 
On soil where no artificial aids to Nature are required 























thé use of manures receives little attention, but else- 
where they seem to have been as freely availed of as 
a year ago, while there is a constant growth in the 
care and use of home fertilizers. 

(3) Condition of the plant in the Atlantic States is 
spotted. In some districts it appears to be very prom- 
ising, while in others the reports are not favorable. It 
will be remembered that on June 7 1897 we stated that 
in the Valley of the Mississippi and its tributaries the 
condition was then below the average because in the 
overflowed districts planting was not finished. Sub- 
sequently improvement was very rapid in those rich 
lands and so decided that the growth speedily out- 
stripped years earlier in starting, and the result was a 
yield per xcre (as well as an aggregate crop) in excess 
of any previous season. This season the plant in 
those States would appear to be in about an average 
condition and now steadily improving. 

Our summaries by States are as follows: 

VirGainta—There was practically no difference in the 
planting season this year and last, the start being about the 
25th of April and the finish a little after the middle of May. 
Seed asa rule came up poorly, development having been 
hindered by too cold weather. This same adverse influence 
—low temperature—is responsible for the replanting which 
was found to be necessary. Excess of moisture was also a 
complaint; in April the precipitation was much beyond the 
normal for that month. More satisfactory meteorological 
conditions have prevailed since the third week in May, and 
the prospect has consequently bettered somewhat. Stands 
are fairly good now to poor and fields are clear of foreign 
vegetation. Acreage has undergone but little change this 
year. In fact a canvass of our reports indicates that the 
net loss for the State has been not more than 2 per cent, 
Fertilizers have received slightly more attention, both home- 
made and commercial. 

NorTH CaROLiINA.— The opening of the planting season 
did not differ materially from last year in the State as a 
whole, although in a few sections it was a little later. The 
wet weather during April and low temperature in the last 
half of that month and first fortnight of May delayed ger~ 
mination. and the majority of our reports say that seed 
came up poorly. The adverse conditions did not vperate 
with equal force in all sections, for a few correspondents 
report a fairly good start and moderately favorable weather; 
but others located in the northeastern portion of the State 
advise us that heavy rains buried the seed so deeply as to 
materially retard developmert. It is extremely rare that so 
considerable an amount of replanting has had to be done as 
in the current season. the result of heavy, packing rains, 
Latterly there have been a few complaints of insufficient 
moisture, but many sections report just enough and that the 
temperature has been more satisfactory. The stund, as the 
foregoing indicates, is at this date somewhat uneven, but 
would seem to average poor to fairly good. It is, however, 
rapidly improving under the stimulus of the better weather 
now prevailing. Cultivation has been well attended to, 
Acreage. —The general tendency has been towards a moder 
ate reduction in area, averaging for the entire State approxi- 
mately 3 per cent. Fertiizers of both commercial and home- 
made sorts have been used to about the same extent as in 
1897. 

SoutH sCAROLINA.—The early spring conditions presented 
no impediment to the preparations for the new crop, and in 
consequence the planting of cotton was commenced some- 


+ what earlier than in 1897 in many sections. In Sea Island 


districts work was a little behind. For the State as a whole 
the finish was only two or three days in advance of a year 
ago. On sandy lands upland seed came up well, but on red 
or clay soil the start was poor. Temperature below the nor- 
mal during the greater part of April and first half of May 
served to retard development materially, although the rain. 
fall was about as desired in the former month, Since the 
beginning of the third week in May the weather has been 
much warmer, but moisture has been deficient until within 
the past few days. While Sea Island seed germinated fairly 
well the plant has suffered steadily from cool nights and 





lack of moisture. As in North Carolina, the prolonged low 
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emperature has caused a much greater amount of replant- 
ing than usual. The stand is uneven. Over fully half the 
State it is reported to be good to very good ; elsewhere it 
does not average better than fair, the Sea Island being 
rather poor. Fields are remarkably clean and well cul 
tivated. Acreage.—A very conservative disposition with 
regard to area is evidenced by our replies. A careful 
analysis of them seems to warrant a decrease of 1 per cent 
from the previous year’s figures. Fertilizers.—A material 
increase in the takings of commercial fertilizers is reported; 
they have been more freely used on cotton land than ever 
before. There is a growing care also in the preserving 
and preparin’ of home-made fertilizers. 

GroRGIA—Our advices from Georgia indicate a change in 
sentiment concerning the planting season in that State. 
Heretofore when the conditions have been favorable it has 
been the practice to begin cotton seeding in the early part 
of March, but this year, even though the temperature was 
above the norma] pretty much all through that month, plant- 
ing was not under way until about April 1. The work, how- 
ever, was completed fully ten days earlier than in April, 
1897. April temperature was in decided contrast to March, 
having been appreciably below the normal, and serving 
materially to check the germination of the seed. The 
result is that our returns on that point vary widely. In 
some cases seed is said to have come up poorly, others say 
fairly good and a few report well. Altogether the start 
was bel>w the average, and more replanting than in an or- 
dinary year was necessitated. More satisfactory conditions 
as regards both moisture and temperature the past three 
weeks have worked much improvement in the plant in many 
sections, so that at this writing stands range from fair to 
good. The cultivation of the fields has been very well 
attended to. Acreage has been changed, but the divergence 
from last year has not been radical, the net result being a 
falling off of not more that 4 percent. Fertilizers have been 
used to about as great an extent as last year, when a decided 
increase was reported. 

FLorIDA—The planting season this year and last differed 
little if at all, but the conditions since have not been so sat- 
isfactory. In the western portion of the State the weather 
was more favorable than elsewhere and seed came up well. 
For the remainder of Florida the general tenor of our ad- 
vices is that on account of lack of moisture—the rainfall 
since March having been very light—and by reason of low 
temperature, seed came up poorly. In fact in many instances 
whole crops are reported to have been ploughed up and re- 
planted. The adverse cond:tions continued up to near the 
close of May, and it is only within the past few days that 
the rainfall has been sufficient to be of any material benefit 
to cotton. Stands in West Florida are good, but for the 
larger part of the State, including the Sea Island districts, 
are still rather poor. The weather has been so dry generally 
that no difficulty has been experienced in thoroughly culti- 
vating the fields. Acreage has been reduced slightly—about 
3 per cent. Fertilizers, while not extensively used, have 
been availed of as freely as a year ago. 

ALABAMA.—Planting began shortly after the 20th of March 
in some localities of Alabama, but was not actively pushed 
until the first week of April. Work was carried on without 
any special hindrance, and completed from May 10 to 15, or 
nearly a week ahead of the previous season. Asin the States 
heretofore reviewed, the April weather was too cold for the 
best interests of cotton, which accounts for the conflicting 
nature of our reports on germination. On the whole, early- 
planted seed did not come up as well as the late plantings, 
development having been retarded by lack of moisture as 
well as low temperature. These conditions were moreover 
the cause which operated to make necessary a greater amount 
of replanting than usual. During May higher temperature 
induced better growth, but it was not until after the middle 
of the month that beneficial rains came. Since that date 
sufficient moisture in most sections is reported, and conse- 
quent improvement, so that the plant is more forward now 
than it was a yearago. Stan/s secured vary in different sec- 
tions of the State, reports being best from crops on sandy 
lands, the stands of which in some instances are reported as 
almost perfect and splendid. For the entire State the stand 
would appear to average only fairly good to good. Cultiva- 
tion has been thorough. Acreage.—Our returns indicate that 
while in most districts the area has been left as it was last 


year, some planters have reduced the amount of land devoted" 
to cotton. In the aggregate the decrease has been unimport- 
ant, averaging not more than 1 percent. Fertilizers of the 

commercial varieties have been taken to about the same ex- 
tent as last year, but there has been an increased use of- 

home-made manures. 

MISsSISSIPPI.—Freedom from any complicating features 
renders an analysis of the returns from Mississippi less diffi- 
cult this year than was the case in 1897. It will be remem- 
bered that last spring all the rich bottom lands in the Valley 
of the Mississippi, comprising upwards of two million acres, 
of which about one-third is usually devoted to cotton, were 
| overflowed, wholly or in part, from early in April until the 
| end of May. This year there has been practically no inun- 
|dation. It is clear, therefore,-that while planting was com- 
| menced no earlier this season, it was finished generally much 
|sooner than a year ago. Almost without exception our 
| correspondents agree that seed came up well, although in 
| rare instances first plantings were adversely affected by cold 
| weather. Low temperature at night served to check devel- 
| ment during much of April, but in May the conditions were 
| on the whole quite favorable. A little more replanting than 
| in an average season has had to be done. Stands are re- 
| ported good generally,with the fields well cultivated and the 
| plant now growing finely. Acreage has undergone no change 
| in some localities, has been increased in others, while a few 
| reports claim moderate reductions. The net result for the 
State as we make it out appears to be a gain of 1 per cent. 
Fertilizers are used to no great extent in Mississippi, but a 
little more attention has been given this year to home-made 
varieties, especially cotton seed. Farmers have of late years 
realized more fully the importance of saving manure. 

LovuIsIaNA—Conditions similar to those which operated to 
delay planting in Mississippi last year were also experienced 
in this State, but the overflow was of course not nearly so 
extensive, yet it involved a quarter of a million acres of 
cotton land on which planting was not completed until well 
into June. Planting began at about the same timeasa year 
ago, but in the main was finished much earlier. Here as else- 
where at the South low temperature at night is stated to have 
interfered with satisfactory germination in April and early 
May, the result being that the start was rather irregular. 
| Furthermore, the same cause, and at some points insufficient 
| moisture, are said to have been responsible for an amount of 
| replanting rather in excess of that required in an average 
year. Staxvas ranged from poor to good before the im- 
proved meteorological conditioas of the latter part of May 
set in, but are now in about all cases quite good. Rainfall 
as a rule has been sufficient of late and temperature all that 
could be desired, although until within the past few days a 
deficiency of rainfall was complained of in Southern dis- 
tricts. Acreage—Our returns on this point furnish evidence 
of a very conservative spirit. In fact they seem to warrant 
us in adding about 1 per cent to last year’s area. Fertilizers 
have received about normal attention. They are little used 
in this State. 

ARKANSAS—This State also suffered last year from an over- 
flow involving something like a quarter of a million acres of 
cotton territory. The present season some land in the Ar- 
kausas Valley has been submerged, but the extent of the in- 
undation was inconsiderable, especially when compared with 
that of a year ago, and it subsided quickly. In the earlier 
sections planting began toward the close of March, but 
operations did not b2cume general until near the mid le of 
April and were completed about May 15, or a little later than 
in an average year. Generally speaking, seed came up well, 
although slowly, late plantings doing best, the germinati n 
of seed put in the ground prior to the last week in April 
having been reta‘ded by cold weather at night. This same 
cause and the overflowing of low lands after seeding time 
called for an appreciable amount of replanting in a number 
of sections. Since the middle of May a marked improve- 
ment in the temperature and the fall of needed rain has 
imparted vigor to the plant, causing it to develop finely. 
The benefit derived from the very seasonable conditions 
lately prevailing is evidenced by the fact that sta»ds are now 
good to very good. Fields, moreover, are in excellent shape. 

creage has been increased this year. Some land formerly 
devoted to cotton has been pat in other crops, but changes 
have been made in the other direction, and new land 
brought into cultivation more than offsetting the loss, leaving 
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a net gain in area: f say 3 percent. Fertilizers—We have to 
note an increased use of both varieties of fertilizers. 
TE\NESSEE.—Taking the State as a whole the planting sea- 
son was a little earlier than in 1897, when the overflow, from 
which Tennessee also slightly suffered, delayed work in some 
of the river counties. Seed came up well, as a rule—better 
than in the previous season—but development was retarded 
to a considerable extent in April and the first few days of 
May by low temperature at night. Some seed died in the 
ground, and to this circumstance is due the limited amount 
of replauting. Complai:t is also made that rainfall was de- 
ficient at times during May, but noinjury seems to have 
come to the plant from that cause. From about the 20th 
of May up to th2 present time the conditions have been 
about as desired, and cotton is doing as well as could be ex 
pected. Sfands are good and fields are clear of grass and 
weeds. Acreage has undergone but little change. The ten- 
dency has been toward reduction rather than addition, but 
so cons*rvatively that 3 per cent would seem to us to cover 
the State’s net loss in cotton territory. The use of feriilizers, 
never very extensive, has been normal. 
TExAS.—Preparations for the new crop progressed under 
generally favorable conditions during January and February, 
in the early sections of the State, being delayed but little by 
cold or wet weather; some seed was put in the ground about 
the close of the former month. Planting of course did not 
become active until near the first of April, but was com- 
pleted a little in advance of 1897. Germination was not so 
satisfactory as a rule as a year ago; on the whole, however, 
seed came up well, but growth was checked by low tempera- 
ture and lack of moisture. 





In fact in southeastern districts | 


= Pounds per acre. —— 

SraTEs. 1897-8. 1896-7. 1895-6. 1894-5. 1893.4. 1892-3. 
| North Carolina.... 260 216 221 237 213 207 
So. Carolina....... 200 138 181 189 160 156 
GG vniccneieiicn 185 177 164 182 151 145 
ae 158 107 103 128 112 121 
Alabama .......... 190 169 153 170 136 122 
Mississippi........ 310 157 168 204 174 153 
Louisiana......... 300 255 187 282 227 223 
 nictascaneges 250 257 209 298 221 226 
Arkansas.......... 300 259 241 298 213 200 
Tennessee......... 275 254 219 310 197 188 
Average....... 248 202 187 234 180 174 


cold winds in the latter part of March killed some young cot- | 


ton. 


During April the meteorological conditions were some- | 
> 4 5S 


what more favorable, but rainfall was not well distributed, | 


and the same is true of the first half of May. 
the weather has, generally speaking, favored cotton, which 
shows much improvement. 
sary to any appreciable extent. Stands average good but 
the crop is not quite so far advanced asa yearago. Fields 
which were gra-sy in some localities have latterly been well 
cultivated. Acreage.—Each year cotton receives more at- 
tention in the northwestern portion of Texas through the 
opening up of new lands, and this year has been no exce; - 
tion tothe rule. Elsewhere the prevailing disposition has 
been to leave the area as it is or to slightly decrease it. The 
losses so nearly offset the gains that we do not feel war- 
ranted in making any greater change than an addition of 1 
per cent. Fe tilizers are very little used. 

INDIAN TERKRITORY—Taking the Territory as a whole, the 
planting season was a little later than in 1897, for although 
in some districts seeding began early in April, it proceeded 
slowly and was not finished until the close of May. Ina 
few instances seed came up well, but the majority of our 
reports range from poor to only fairly well. Unfavorable 
conditions of weather—excess of moisture and lack of 
warmth—have prevailed most of the season up to within 
the last three weeks, hindering development. These condi- 
tions and the overflowing of streams rendered necessary a 
large amount of replanting. Stands—A few correspondents 
state the stand is good, but the general consensus of opinion 
is that it is only fair, although improving now as a result of 
the present favorable weather. Acreage has undergone no 
material change, this year’s addition having been not more 
than 4 percent. Fertilizers claim very slight attention. 

OKLAHOMA—The planting season was later than last year 
by about one week, excessive rainfall during the time of 
seeding having interrupted work. This same adverse influ- 
ence, coupled with low temperature, interfered with satisfac- 
tory germination, so that as a rule seed came up poorly, 
During much of April and the first two weeks of May cold 
nights and too much rain hindered development, growth 
being unusually slow. The latter part of May brought much 
more favorable conditions, under which cotton shows much 
improvement. The stands are on the whole only fairly good 
but are becoming better daily. Cultivation is satisfactory. 
Acreace.—The tenor of our advices is that there has been a 
radical change in area. In some districts the amount of 
land devoted to cotton has been doubled and in others one- 
third and one-half have been added to the previous acreage, 
On the other hand some small decreases are reported. A 
careful analysis of the returns lead us to the conclusion that 


Replanting has not been neces: | 


Since then | 








this year’s increase is at least 30 per cent. The soil is so rich 
fertilizers are not needed. 

MissouRI—Planting operations were carried on at about 
the usual time. Seed came up very well as a rule but after 
growth began there was rather too much rain for the best 
interests of the plant. Cool weather also operated some- 
what against its development. Latterly, and especially 
since the 20th of May, the conditions have been quite 
favorable. Stands are good, rather better than last year 
and cultivation well attended to. Acreage has been de- 
creased about 3 percent. Fertil zers are not required for 
cotton land in Missouri and are therefore used to an ex- 
tremely limited extent. 

As of interest in connection with the foregoing conclu- 
sions and summaries, we append a table showing the 
approximate yield per acre in each State for a series of years 
past. The figures are prepared on the basis of our own 
acreage and crop results, and while not claimed to be 
accurate are compiled as carefully as the facts attainable 
will permit. 

YIELD PER ACRE OF EACH STATE FOR YEARS NAMED, 

















We also give our table of crops apportioned to States, 
including in the statement an estimate for 1897-98. Of 
course when the crop statement is made up in September, 
the results for 1897-98 may be materially modified, but the 
relation between the States will not be essentially changed. 

PRODUCTION BY STATES. 




















1879-98, 189'-97. 1895-95. 1894-95. 1893-94. 1892-93 

Bales. Biles. Bules Bues. B lea. Biles. 

North Carolina...... 615,00 400,000 359,000 465,000 447.000 388.000 
South Carolina...... 909,000 T6104 630,000 770,000 675.000 587.000 
Georgia. 1,501,009 1,300,090 1,060). 00 1,250,000 1,046.090 934,000 
Florida..... #9,0 0 65,000 50,000 65,000 56,000 45, 00 
AIBGERG. .ccccacescee 1,187,000 94" 000 810,000 0. 792. 09 660,000 
Mississippi........... 1,704,090 1,110, 40 0,000 1,021,000 851,000 
Louisiana.... 645,000 547,000 475,000 529,00) 599.000 
'exas. 3,0 3,000 2,72-,000 1,891,000 1,966,000 1,850,000 
Arkansas 904,000 771,000 640,000 632.000 574,000 
tennessee, 316,090 33° 00+ 31,000 28.000 255,000 
Ali others.. 2:2,000 183,000 ~=—-:1157,000 83,000 64,000 
Total crop...... 11,309,.00 8,714,00) 7,162,000 9,892,000 7,527,000 6,717,000 





MoncetaryiCGCommercial EnglishnNews 
{From our own correspondent. ] 
LONDON, Saturday, May 28, 198, 

Public attention has been engrossed this week by the 
preparations for the State funeral of Mr, Gladstone to day, 
but political apprehension, though much less acute, still con- 
tinues. Rightly or wrongly, it is balieved that negotiations 
are going on in Paris, between the Freuch and Spanish 
governments. France has a very great pecuniary interest in 
Spain—the received estimate in Paris is that French invest- 
ments in Spanish railways and other properties amount to no 
less a sum than 160 millions sterling—and therefore the 
utter breakdown of Spain would be a serious loss te the 
French people. Moreover, French public men are exceed- 
ingly unwilling that any of the outlying possessions of Spain 
should fall into the hands of an English speaking people, 

But while it is notorious that France is thus anxious to 
prop up Spain, it is doubtful whether she would incur the 
danger of an alliance with that country. Ona the other hand, 
it is natural that Spain should turn to her powerful and 
wealthy neighbor in the day of her distress. The fact that 
the Spanish Ambassador in Paris, though he is believed to be 
best qualified to take the Ministry of Foreign Affairs, has 
been allowed to remain in Paris, is everywhere regarded as 
prof that serious negotiations are going on. 

One story is that Spain is trying to persuade France either 
to buy or to lease the Philippines, and apparently the rumor 
has received credence in the United States. In London it is 
regarded as altogether improbable. At all events the belief 
here is that France will not enter into so foolish a bargain, 
as that would involve her in war. The second story is that 
instead of the Philippines, she proposes to lease or to get an 
option to buy the Canaries. But that likewise is doubted. 
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Firstly, because it would naturally be regarded as an un- 
friendly act by the United States, and, secondly, because it 
would undoubtedly be resisted by this country. 

A third story is that France is proposing to lend money to 
Spain on condition that Spain gives her certain rights in 
Ceuta and helps her to obtain a portion of Morocco. This 
third rumor is perhaps more probable than either of the 
former, as it would not necessarily bring her into conflict 
with the United States, though it is evident that it would be 
regarded by England as a hostile movement, and would cer- 
tainly increase the tension between this country and France. 
’ Whatever the truth may be, the policy of France towards 
Spain is being watched with not a little uneasiness by all 
Europe. If the French were wise they would use all their 
influence to induce Spain to come to terms with the United 
States at once, for the finances of Spain are growing more 
desperate every day. She isin reality bankrupt, and she has 
been able to conceal the fact only by continuous borrowing. 
She can not raise a great loan abroad at the present time, 
and if the Government compels the Bank of Spain to 
increase its note issue, as apparently it must, the deprecia- 
tion of the notes will become extreme. Already the depre- 
ciation is very great and is causing the most serious incon- 
venience. In short, the Government is at its wits’ end as 
to how to find the money required to carry on the war, and 
naturally it is looking to Paris for help. Under these c'r- 
cumstances, France is in position to put a very wholesome 
pressure upon the Spanish Government. If it fails to do so, 
it will help to ruin Spain and will certainly endanger itself 
in future. 

Elsewhere matters are looking more satisfactory. The 
rioting in Italy has ceased, and although the nationalities in 
Austria-Hangary are as opposed to one another as ever, 
nothing so far has occurred to cause alarm. In the Far 
East Ruseia, having obtained Port Arthur, seems to be satis- 
fied for the time being, and unless some of the Continental 
governments should interfere in the Philippines there is a 
strong hope entertained here that the most serious part of the 
crisis is over, The Japanese have evacuted Wei-hai-wei and 
the Tarks are evacuating Thessaly, 

A long dispatch from the Transvaal Government was pub- 
lished on Thursday morning refusing to recognize British 
suzerainty, but professing the intention to act up to the con- 
vention of 1884. If that convention is really observed, it is 
not in the least probable that our Government will quarrel 
about.a word. Unfortunately the Transvaal Government is 
not acting up to the convention. It treats the Uitlanders 
most unjustly and its conduct to its own judges has forced 
the late Chief Justice to appeal to the Paramount Power, 

As a matter of course, business upon the Stock Exchange 
is utterly stagnant. There is a certain amount of speculation 
in American securities, but only by members of the Stock 
Exchange and by professional operators outside. The general 
public 13 dving notbiag in the American or in any other de- 
partment. All new enterprise is in abeyance. The foreign 
trade has received a decided check, but as yet the home 
trade continues wonderfully good in spite of all the political 
uncertainties, 

The directors of the Bank of England on Thursday reduced 
their rate of discount from 4 per cent to 34g per cent. It was 
raised to 4 perc nt on the 7th of April, and remained go for 
exactly seven weeks. Apparently the measure adopted was 
a compromise, some of the directors being in favor of keep 
ing the rate at 4 per cent and others of putting it down to 3. 
The market has become unexpectedly easy during the past 
week, mainly owing to the political anxieties. As said above, 
everybody is unwilling to engage in new risks, and conse- 

uently there is hardly any demand for banking accommo 
dation, At the same time gold has come in from abroad in 
immense amounts, and is still coming in rapidly, while the 
withdrawals from this market have completely ceased. No 
gold has gone to the Continent for a considerable time, while 
very Jarge amounts have been received, and the shipments to 
the United States have ceased for some weeks, 

It is understood that the Japanese Government will not 
send from London any of the gold it holds here, and it bas 
decided not to borrow for the present, recognizing that the 
present is an unfavorable time to bring out aloan. More- 
over, the Secretary of State for India, in reply to a memorial 
addressed to him by the leading bankers and merchants of 
the City, has replied that the Government intends to do noth- 
ing that would be disapproved by the City, which is gener- 
ally taken to mean that there is to be no loan for the purpose 
of forming in India a gold reserve. Under these circum- 
stances the Directors of the Bank of England have thought 
it best to put down their rate moderately. As they prac- 
tically have control of the market, they will be able to put it 
up,again should the occasion arise. 





Meanwhile the stringency in India continues and probably 
will continue until the monsoon rains begin, some time in the 
second half of Jane. Tae demand for India Council drafts, 
however, is not as great as it was, although the Council is 
still selling its drafts very successtully. It offered for tender 
on Thursday 60 lacs and sold the whole amount at prices 
ranging from 1s. 3%d. to 1s. 4d. per rupee. Next week only 
50 lacs are to be offere! for tender. The price of bar silver 
is fairly steady at 264¢d. per ounce, as it is helieved that 
Spain, which is now buying, will have to purchase a large 
amount, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
&c., compared with the last three years: 





1898, 1897. 1896, 1895 
May 25, May 27. May 28, May 29 
£ £ £ a 
Circulation. .......:.e00+ Coccceces 27 448.915 27,179,980 95,9F0980 25,8 .0.213 
Public deposits...e..ccecee coos 12,041,733  11,790°790  16,. 25,404 "5.121 
Other GOpusits...e ..c.ccccccccce 43452172 8-, 84.685 4°, UI Yhd 85 648,14 
Government securities.......... 13.2-1,192 18,956,270 15,260,785 = 13, 4,0, 
ther securities .........60 e002 S¥,GLZ17L 28,346, OL 2-.514, «2 Baal, 4 
Reserve of notes and coin.. ... 26, 45.097 24,161,769 48.0 4.6.3 28,460,16 
Cotu & bullion, both departm’ts 87,191,962 86,531,748 = 47,225,543 —87,6' 0,97 
Prop. reserve to liabilities p ct. 453% 61 ¥-16 bb 5-16 633g 
Bank rate..............percent, 3se* 2 2 
Consols, 254 per Cent... ....0006 111 3-16 113% 11? 1'-16 10°% 
BUG OP. 00 00 coccece-co coccccccs 2 41. 27 w-' 6d. 41144. 80 11 td, 
Ciearing-House returns........ 131,057,.00 116,372,000 105,81U,000 167,020,000 
* May 26, 18f8. 


The quotations for bullion are reported as follows: 





GOLD. May May SILVER. May | May 
London Standard. | 26. 19 London Standard. | 26 19. 





5 s. d. dad d, 

Sar gold, fine....0z.|77 9 |77 9 ||Bar silver, fine...oz.|265% (2676 
Bar gold, parting.oz.|77 919/77 919'|Barsilver, contain’g 
0.8. gold coin...02.\76 & |76 5 do 5 grs. gold.oz.|27':4 |27 
Germ’n goldcoin.oz.|76 5 |76 5 do 4 grs. gold os.|2615;¢|26% 
french gold coin.oz.|76 5 do 3 - GOIA.02./24% [26 %¢ 
Japanese yen....02./76 4 Cake silver. ....02 |281! ¢/281g 

Mexican dollars o7 |76 26 























Messrs. Pixley & Abell write as follows under date of 
May 26: 

Gold.—Excepting Indian orders, there has been no demand, and 
the Bank of England bas received practically all srrivals. The re- 
ceipts at the Bank total £992,000. Shipments tu Bombay, £15,000, 
Arrivals: New Zealand, 213,000; Australia, £87,400; Japan, 2101,- 
000; China, 221,000; River Plate, 225,000; Capetown, £274,000; 
West Inétes, 241,000. Total, £502,000. 

Silver.--With the near a) proach of the end of the month, it has he- 
come evident that an exteusive shortage exists, accentuated by the 
demand for Spain. To-day’s rate has advanced to 2653d., and closes 
tirm at 2611,;ed. The Indian price to-day is Rs. 6844 per 100 | olahs, 
Shipmests to Bombay. 245,300. Arrivals: New York, 293,000; West 
Indies, £31,000, Total, £124,000. 

Mexican Dollars,—There bave been no dealings during the week. 


The following shows the imports of cereal produce into 
the United Kingdom during thirty-eight weeks of the sea- 


son: 
IMPORTS. 

1897-8. 1896-7. 1898-6. 1894-5. 
Imports ofwheat,cwt.46.433,710 49.351.250 47,6°9,370 50.946,3 
Barley....... oeseeseee- 16,097,494 17,249 00 17,460,760 19,838,54 
OMtO...-.sccece-s2e--2-10,705,060 12.140,~80 9.631,630 10,1467,22 
Peaé........-+ eoccceees 1,909,420 2,483,515 1,941,930 761.58 
Beans..... ecceeceseeee 2,011,010 2,111,080 2,570,032 3,2~3.242 
(ndfan oorn..........-36,950,500 45,578.940 32.6°7.370 18,516.914 
Flour. ..........-..----15,807,430 15,854,150 15,299,720 14,333,700 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1897-8. 1896-7, 1895-6 1894-5. 
Wheat !mported, owt.46,483,710 49,351.250 47,609 370 50,946,366 
{wports of flour...... 15,807,430 15.854.180 15,2#9.729 14,293,700 
Sales of home-grown.21,234,000 20,012,509 12,193,401 16,753,951 


Total...cce--0.-<+.83,525,140 85,217,939 75,102,571 82,094,017 


1897-8 1896-7. 1895-6. 1594-5. 
Aver. pricewheat,wrek.483. 14, 288. Ld. 258. 64. 228 104. 
Average price, sear = °S° 31 282 104 25a. 1d. 20a. Od. 








Eaglish @iuaaactal Markets—Per Cable, 


The daily closing quotations for securities, etc., at London 
sre reported by cable as follows for the week ending June 11: 








Lonpon, Sat. | Mon. | Tues.| Wed. | Thurs.| Fri, 
Silver, per oun :6.....4.| 27% | 2719 | 26% | 274 | 26% | 26% 
Jonso's., new, 2% p.cts.|11123 |1113, 11133 |121% [11156 |111 6 


For account 111% /}1 lll4g |i ' 
fr’ch rentes(ja Paris)fr.|103 25 |03-1719/103°20 '03°2 249/103°25 |103°2 
Atoh. Top. & Santa Fe.| 1353 13% 137g 13% 13% 131g 


Do do pref.) 33% | 34% 343g | 344g | 3418 | 33% 
Canadian Pacific....... 8i4s | 87% | 8x49 | 88% | 88% | 8X18 
Ohesayeake & Obijo.... | 23 241g | 24% | 241g | V4] | 23% 


Ohic, Milw. & St. Paul.|10353 |104%g [103% /|103%g |1027% /|1021g 
Denv. & Rio Gr., pref..) 40% | 52 52 52% | 52% | 521g 





afle, COMMON ..........| 1353 14 144 145g 143g 143g 
‘ 38% 38 
108 108 

— oo = 

57 553, 
Mexican Central, 4s ..| 67's 681g brig 684 68 «8 


Mo. Kan. & Tex.,com..; 11% 124g 13 125% 12% 12 
N. Y. Cent’l & Hudson {120% /|120 120 114% [11% /|119 

. ¥Y. Ontario & West’n| 16 16% 161, 164 16% | 16% 
Yortolk & Weat’n, pref.| 544 55% 551g 55lg 55 54 























Northern Pacific, com..| 294s 3133 3133 | 31% 30% 80% 

Preferred .... ees 71% 7153 | 7248 | 71% 7! 5g 

Pennsylvania. 60 59% 59% 59% FO 

a. & Read. 10% | 101g 1033 | 10% | 10% 

& 24% 2i%4 24% 24% 245g 

Phil. ad., 2 12% 12% 1.53 124s 12% 
Sonth’n 955 95g 91g 9 
Proferred.....02 «00. | 3319 | 34%8 | 313% | 34% | 34 33 

Union Pacitic..... .-.. | 255 | 26% | 2648 | 26% | 25% | 251g 

Do new pref..| 64 654 | 63% 621g 
Wabash, preferied....) 20¥9 | 20% | 2053 | 205% | 20% | 2u 
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wm Ls S| New York City Clearing House Banks.—Statement of con- 
Gommercialand iscellaneou Few dition for the week cline Jane 4, based on ovetagen of 
daily results. We omit two ciphers (00) in all cases, 











Imports AND Exports FoR THE WEEK.—The (ollow ing are 























































































































































































































































































































the imports at New York for the week ending for dry . oods : : 
June 2 and for the week ending for general merchandise Banus. |Capsias Surpt's| Loans. | Specie. | Legaie. |Depestt®, 
June 3 also totals sisce the beginning of the first week | Bank of New York.. $2,000,0 $1,901,1/$14 280,0/82.870,0/ $910.0 
in January Manhattan Co...... -| 2,050,0, 2,159,3) 13,533,0] 7,364,0 1223,0 
. Merchants’ . ,000,0| 1,065,4) 12,576,8| 2.621,5 1.28%,6 
FOREIGN IMPORTS AT NEW YORK. Mechanies’ ,000,0, 2,048 9; 9,864,0) 2,815.0) | 
America ,500,0) 2,590.3| 21,226:8| 5,518.5) 1,259,5) 
Phenix.. ,000,¢ , 4,218.0) 795,0, 267,0 
For week. 1898. 1897. 1896. 1895. City ..... ,000,0) 3,957,4| 62,093.7/30,411.0 2,310.0 
eee ge ge ee a oo) adets| axess’a| atuhs) an30's 
Dry es $1,000,949! $3,245,041] $1,249,014) $1,951,050 | Shemicat -; ,0) 6,951, 888.6) 8,067,5, 2,06, 
‘ Merchants’ Exch’ge 300, ¢ y ,614,2 x 27 
Gen’! mer’dise 6,557,312 _ 7:267,119 8,158,047 9,067,373 gallatin wat net 1,000 1,678.8 7,868,4 1,086.0) 1,097.7 
a _—_ — v’ra’ , 5 ’ ’ ’ ’ 
Total ......| 87,558,261 10,512,160] _$9,407,061| $11.018,423 | Gavnames'a Trad’e’| 400:0/ 181,<| Livsoro| 2810) 33.0 
Bince Jan. 1. Greenwi.h ....-..--- 00,0}  170,0 925.4) _ 104,8 157,3 
Bez goote _— 963,708.337) 364,968,039) 854,632,1°5| $65.408,637 | Leather Manufac’rs’ 300, ¢ 495,0} 3,683.9) 1,113,3 176.9 
Gen’! mer’dise| 150,450,035| 177,277.477| 154,916,706) 157,542,535 | Jeventh. ... ....... 00, 100.4) 1,719.8) 537.0) = 172.3 
a a ae ae State of Now channel 8:0000| 2,467.0] B6:270°0| 4.0800) 3,077, 
| American Exc | 4657, 279, +650, 077.0 
Total 22 weeks!#194,159,272 $242,245,566)/ $209,548,901)/4222,951,172 | Ame :000 3,713.7 25,509'4 2.95 1.3 948. 
, i x 608. 392.2) 1,570, 3,5 
The imports of dry goods for one week later will be found *000,0| 1,023.2 9°371.7| 2,029'9| 1,131'7 
in our report of the dry goods trade. 422, 484,0| 2,27,7/ 1,221,4 
The following is a statement of the exports (exclusive of 1,500.0) 842,7| 15,588,4) 6,130.0) 389.8 
450, 977.2| 6,108.3) 736,65, 8595 
specie) from the port of New York to foreign ports for the 200,0/ 253: 1.617,0) , 328.6, 543.1 
i : 700,¢ 5538, 9,580,7| 2,109,5 31,2 
week ending June 6 and from January | to date: 1, aporal asin] aulad| 2,bae's 
EXPORTS FROM NEW YORK FOR THE WERK. Irving. ..cc-.ce---20-| 500, 3646,8) 3,%58,0 09,5 612.4 
—- oe) faba] gaa] Sond] ike 
Nassau ......... eoee . . ol, 5 28,9 
1898. 1897. 1896. 1895. Market & Fuiton...| 900:0| 1,025.4) 5'218,7| 1,888:7/ 413.4 
For the week..| $11,418.118| $8,124,919] 7,421,017| $7,788,182 Gora, xchange... Loove| 1,30%0| sese's| 2005) 2,131.0 
week. . A18. . 421, , ,000,0/ 1,302, 699.8) 2,063, »131, 
Prev. reported) 202,251,300, 163.881, 22| 157,042,006] 139,181,819 1 879 Patol a es 
on 41a|@1 70 O05 241 |\e1es 200 cnalaiea onc 1, 21,424:0 10,412.0| 1, 18%,0 
Total 22 weeke'#213.649,418 #172.005,841'8164.463,023/#144,%70 001 a 34/619,0 10,008,0 2506.0 
The following table shows the exports and imports of ararrs 1.9821 aneve 
specie at the port of New York for the week ending June 4 9,326.0] 2,%23,0 37 
and since January 1, 1898, and for the corresponding periods 5,738,0) 1,120.0; 557.0 
2.7920] 1,014.2) 244,0 
in 1897 and 1896. First... <2] 500,0/ ¥,516,1) 27,203.4) 8,274.5/ 677. 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. B. Vv. Navi Bxch’ge.| 9000) ese] 30010 HAS te 
New Virk Gounty..| 200:0| 426.6] 3.224°5) 6wz.3! 345.6 
Exports, Imports. @erman American..| _750,0| _ 294,3) 2,823.8) 427.8 324,5 
Gold. Ohaes.................| 1,000,0} 1,035,1] 21.643.2) 7,051,4) 3,994,3 
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Banking and Financial. 
BANK OF MONTREAL. 





PROCEEDINGS AT THE EIGHTIETH ANNUAL 
MEETING AT MONTREAL JUNE 6, 1898. 





(From the Montreal Gazette June 7, 1898.) 





The eightieth annual meeting of the Shareholders of the Bank of 
Montreal was h-1d in the Board Room at 1 o’clock yesterday. 

There were present Hon. George A. Drummoad, Vice President; 
Messrs. Hector Mackenzie, Hugh McLennan, W. W. Ogilive, W. ©. 
McDonald, A. T. Paterson, G. F. C. 3m th, M. Burke, Henry Mason, 
John Crawford, W. J. Buchanan, F. 8. Lyman, Q. C., G. A. Green, 
John Morrison, James Shearer, J. P. Scott, Richard White, James 
Wilson, James Tasker, A. T. Taylor, M. 8. Foley, B. A. Boas, H. Mor- 
ton, and F. T, Judah, Q. C. 

On motion of Mr. John Crawford, Hon. George A. Drummond, Vice- 
President, was unanimously voted to the chair, in the a'sence of the 
President, The Right Hon. Lord Strathcona and Mount Royal. 

On the motion of Mr. Hector Mackenzie, seconded by Mr. F, T. 
Judah, Q. C., it was agreed: “That the following gentlemen be ap- 
pointed to act as scrutineers:—Moessrs. F. 8S. Lyman, Q. C., and W. J. 
Buchanan, and that Mr. James Aird be the secretary of this meeting.” 

THE REPORE. 


The report of the Directors to the Shareholders at their 80th annual 
general meeting, was read by Mr. Clouston, General Manager, as 
follows:— 

The Directors have pleasure in presenting the 80th Annual Report, 
showing the result of the Bank’s business of the year ended 30th 


April, 1898:— 
Balance of Profit and Loss Account 30th April, 1997.... $886,909 98 
Protits for ths yewr en led 30th April. L383 18, after delu-t- 
ing charges for man .ement, aud making fuil provision 
for all bat and doubtful debts...........0.-..-- ebedeeue> 1,265,800 09 
$2,152,210 07 
Dividend 5 per cent, paid 1st December, 1897..$600.000 


Dividend 5 per cent, payable lst June, 1898... 600,000 
— 1,200,000 00 





Balance of Proit and Loss Account carried forward..... #*952,2:0 07 

Since the last annual meeting of the Shareholders a branch cf the 
Bank has been openei at Lethbridge, N. W. [., ant @ sub-agensy to 
the Toronto branvh has been opened in premises on Yonge Street in 
the city of Toronto. 

All ths ollices of the Bank, including the head offise, have been in- 
spected during the past year. 

STrRATHCONA AND MounT ROYAL, 
President, 

Bank OF MONTREAL, Head Office, 6th June, 1898. 





GENERAL STATEMENT, 30TH APRIL, 1898. . 
Liabilities, 
Soateeh I hic ainaai — + <athattciealenihiaindsiial Aehaiiaaaaiiion «.---$12,000,000 00 
..-- $6,000, 000 60 
Relenss of Profits carried forward. ..... 952,210 07 


$6,952,210 07 
Unclaimed Dividends. ................... 2,042 OL 
Halt-yearcly Dividend, pagans lst June, 
1898 600,000 00 
—— —-—_ 7,554,252 08 


$19,554,252 08 
Notes of the Ban* in circulation........ $5,563,990 00 
Deposits not bearing interest........ -ee- 11,878,262 07 
Deoosits bearing int-rest .............. 28,739,391 2L 
Balances due to other Banks in Canada 8,401 82 
———--— 46,190, 045 10 





$65, 744, 297 18 18 








_ 
Assets. 
Gold and Silver Coin Current........... - $2,550,601 12 
Governinent Demand Notes ............ 2,838,032 00 
Deposit with Dominion Government 
req lired by Actof Pariiament for se- 
curity of general bank note circula- 
OR ee ET Kem ay eee 265,900 00 
Due by Agencies of this Bank and other 
Banks iu Foreign Countries. .......... 9,405,666 02 
Due by Agencies 0¢ this Bank and other 
Banke in Great Britain...... ksencosia «- 5,294,174 43 
—— $14,699,540 45 
Dominion and Provincial Government 
I dttiondedcch,.». dndtabeans. ate $563,965 48 
United States Railway OO eee 3,484,646 69 


Notes and Cheques of other Banks...... 1,301,784 14 


25,703,369 88 





Bank Premises at Montreal and 


Branches ......... 600,000 00 
Ourrent Loans and Discounts. (rebate in- 
terest reserved), and other Securities 
IEE: cia. nnesaenednaedusnsivtemined $39,318,507 53 
Debts Secured by ‘mortage or other- 
Wi isiacactancces<de 59,612 85 
Overdue debts not “speciaily ‘secured 
(loss provided for)..... 00ssese+ceoceses ° 62,306 92 
———_——_ 39,440,427 30 
$65.74 4,297 18 
<< 
E. 8. eee etr General eange, 
BANK OF MONTREAL, 
Montreal, 30th April, 1893. 3 ~ wuite WA Ht JOUR 











THE GENERAL MANAGER. 

Mr. Clouston said: 

There are only a few items in our statement this year which oall 
for special explanation. In our liabilities there is an increase in the 
circulation of $1,000,000, caused partly by increased expenditure in 
railroad building, the influx into the Yukon district, and partly by the 
general expansion in business. Our deposits have increased $600,000, 
Without explanation this would not show their true condition. I re- 
ferred last year to a large increase over the previous year, and stated 
that,in my opinion, it lacked permanency. We have probably had 
withdrawn from us $3,000,000 of special deposits of large amounts, 
and they have been replaced b7 deposits of smaller sums from the 
public of a more permanent and therefore nore satisfactory, charaé- 
ter. In our assets the funds readily available have been reduced 
$890,000, from $26,543,256 to $25,703,864, chiefly in our Dominion 
and provincial securities, The discoints have increased $2,600,000, 
partly fromthe general expansion in bu-iness and partly from special 
operations, which will probably be closed out in the next few months, 
The over-due dents show a reduction of $90,000. Our profits for the 
year, as shown in the statement, are $35,000 greater, derived chiefly © 
from the enhanced value of money in the European markets; and it is 
a curious condition of affairs that at one period of the year we were 
receiving more for short loaus in Germany than could have been ob 
tained here in Montreal. In London the bink rate advanced to 2g 
per cent on the 23d September, 3 per cent on the L4th October, 4 per 
cent on the 7th April, where it remaine | till 26th May. 

Up tothe time that war seemed inevit wble, the rate for call money 
in the United States ruled low, and even thenit only advanced to 
tirmness for a short time, as the credit balances established in Europe 
by the immense balance of trade in its favor prevented any great 
stringency. It is worth while noting the tigures of this balance of 
trade. Onthe 30th April the balance of trade for ten months in 
favor of the United States amounted to the enormous sum of $514,- 
000,000 where:s in no previous full fiscal year in its history had 
they attained $300,000,000. At present the rate for call money in 
the United States is merely nominal, though it remains to be seen 
what effect the replenishing of tue coffers of the treasury, Jrained by 
the expense of the war, will have on the market 

With rererenve to trade con litions in Cauada, it is diffoult to esti- 

mate the great boon the enhanved value of grain has been to this 
country. It has enabled the farmers to reduce their mortgage in- 
debtedness. and it has increase their purchasing power, stimulating 
trade in all directions, giving more freight to the railways, their traffig 
returns showing large gains. [he prophets who last year were predict: 
ing that the low price of grain had come to stay must feel that they 
have missed their vocation. The expurt of provisions and eggs is 
steadily increasing. The supply of cheese, unfortunately, has been in 
excess of the demand, and prices are unsatisfactory, but it is hoped 
that with the cessation of strikes and the increase in field work 
in England, there may be an improvement The demand for 
merchandise and manufactures of all sorts is very satisfactory. In 
the Territories ranchers have received highly remunerative prices 
for cattle and horses, and, with additional markets opening up in the 
mining districts, they have every reason to feel hopeful. In British 
Columbia there hss been a great impetus to trade by the migration 
to the gold fields of the Yukon, and in the Kootenay mines are grad- 
ually passing from the chrysalis and chromo stage into actual devel- 
opment and production. In the Maritime Provinces trade has been 
rather dull, owing to depressed markets for lumber, both in England 
and the United States, while the demand for fish, one of the chief 
staples of the Lower Provinces, has been seriously affected by the 
war. 
The worst feature in the present sit ‘ation in Canada is the condi- 
tion of the lumber market, owing to the overstocked condition of the 
foreign markets and the cessation of the demand in the United States. 
Considerable atocks were carried over from last year, and I am afraid 
the year’s cut has not been sufisieatly curiailed. Locally, however, 
thede aaad has been very good. Generally speaking, business is good 
and the outlook pr» mising. 

In the United States the year commenced with the samo promising 
conditions as in Canada, possibly more strongly established, but the 
war has racher checked some enterprises and iniustries, but we hope 
for a short period only. 

In this resumé of the business of the country I have refrained from 
statistics, as I consider [I am doing all you desire of me by restricting 
myself to the figures in our statemant. 

There is one matter I will refer to. The action of the Government 
in taking p wer to reduce the rate of Government Savin :s Bank de- 
posits this session to 2'g per cent was a wise ani business-like one, and 
should commend itself to those who take a business point of view. If 
there is one department of a Government which should be conducted 
entirely apart from politics and strictly on business lines, it is the 
Department of Finance, and there wonld have been no excuse if they 
continued to pay as much for a temporary deposit, such as a savings 
bank deposit is, as for loans running for a long veriod, partivularly 
when ordinary municipalities can borrow now at 3‘ to 3% per cent, 
If it is considered the duty of a Government to furnish a safer place of 
deposit for the public than that furnished by banks, the axiom should 
never be lost sight of that “the greater the safety, the smaller the 
return for your mouey;” and the Government showed a sense of what 
was due to themselves and to the public, who have to pay for the in- 
creased interest, which, after all, benetits only a very small propor- 
tion of the people. You will notice that I said it was right to take the 
power, for it is quite possible that before the time arrives to exercise 
it, circumstances may render it injudicious to put it into effect. With 
a war on hand in the neighboring country, and with the uncertainty 
asto the period when it will cease, serious consideration should be 
given before taking any definite step towards fixing value for money 


in the future 
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If ther are any questions in connection with the busincss of the 
bank we will be happy to reply to them 


THE VICE-PRESIDENT 


Honorable George A. Drummond said: It seems almost superfluous 
to add anything to the ful]statements now laid before you, and the 
remarks of the General Manager, but, in accordance with precedent I 
w .-ask your attention fora few moments. You will, I think, agree 
with the Directors in regarding the results of the year’s business and 
the position of the Bank’s affairs as eminently satisfactory. 

The statement in the accounts that “full allowance has been made 
for bad or doubtful debts” is, in the view of the Directors, fully justi- 
fied. The Directors are pleased to express their recognition of the 
ability and prudence displayed by the management, and the loyalty 
and devotion to the interests of the Bank on the part of the large and 
increasing staff. 











Early in the past year indications were not wanting that the coun. | 


try had entered on the long-deferred era of better times. Confidence 


was returning and the general anticipations of improvement were re- 
fected in the great commercia barometer, the Stock Exchange, by a 
steady advance in the value of securities. A rude shock was given 
when, on the 25th April, 1898, war against Spain was proclaimed by 
the United States. Vague expectations had been hazarded that, in 
some way or other, the derangement of affairs inthe neighboring Re- 

ublic would result in benefit to ourselves. So farI fail to see any. 


| 


| 
| 
| 


sae f year; i my opinion, it is infinitely better in the interests of the 
ank. 

Mr. Crawford— You have not said anything about our highly es- 
teemed though absent President. For the last two yeara,I think, he 
has not been here, and I think it would be in the interests of the 
shareholders and it would bs ne 4 be your desire to explain to them 
the’ present position of affairs—to give them some intimation as to 
whether it is likely we shall have the honor of his return here as Presi- 
dent or not. Iam sure there is nota shareholder who would not like 
to see him back again. Hold the ofice open for bim as long as youthink 
proper, but [ just suggest that it would be a frankness ou the part of 
the Chair to say: ‘Gentlemen, you need not be as'onished that your 
President has not been here, or that you have not heard from him for 
two years. I think it would bein the interests of tiie President him- 
self; and I would be delighted to hear you say tliat he was coming 
back in one, two or five years.” 

The Chairman—I would very gladly give any information on that 
point, if [ possessed it; but I den’t. [have no knowledge of the inten- 
tions of Lord Strathcona, but [ may point out to you that he is a mem- 
berof the London Board; and his abilities are atthe service of the 
Bank in all matters, and there are inany important ones that turn up 
in Londor ; 80 that he is not lost to us. 

Mr. Crawford—That is quite satisfactory, Mr. Chairman, and I am 
quite sure that the prestige of his name, whether he is present here in 
person or at the branch in London, is of vast importance to this Bank, 

The Chairman—There certainly was an omission in not referring to 
something of that sort, but it really was an inadvertence. 

Mr. Crawford inquired when the proposed revision of the Banking 
Act was to take piace, and he was informed by the Chairman that the 
present act expired in 1901, so that the revision would prubably be 
considered in 1900, the Parliament after next. 

Mr. Crawford then asked if there was any limit to the amount that 


e established channels of trade and finance in the neighboring | the Bank could loan to a customer. 


States have not been materially affected. 


We can only express the | 


The Caairman replied that there was no fixed amount that he 


sincere hope and desire for the speedy restoration of the blessings of | knew of. 


ace. 
me is impossible to avoid noting, with satisfaction, the growth of a | cc 


«indher feeling towards the Mother Country among our friends and 
neighbors. 

The general and remarkable advance in the value of most farm prod- 
uce is eminently satisfactory. The farming community has long suf- 
fered from an unnatural depression, and may be congratulated on the 
improvement which, to a country like ours, exporting a large share of 
its products, is of enormous and widespread importance. Calculations 
by experts go to prove that during the past six months, at the very 
least, seven to eight millions of dollars extra has been realized on 
eereal deliveries in the advance in values, while, since the opening of 
navigation the exports of wheat, corn, rye, peas, oats, buckwheat, 
barley and flour have nearly doubled as compared with those of the 
corresponding period last year Cheese has been depressed and unre- 
munerative in consequence of over production. Butter and eggs have 
been exported in rapidly increasing volumes, and there seems to be 
no limit to the possibilities of this trade, due regard being had to qual- 
ity. In general business it is reported that there is a marked increase 
in volume, if not in pueee, in many departments, such as dry goods, 
hardware, leather, paints and oils, and in many branches of manufac- 
turing industry. 

The curtailment of excessive terms of credit in many branches of 
business must be regarded as satisfactory, for, while credit is of the 
very essence of modern business, too extended terms are a fruitful 
source of mischief both to the giver and receiver. In this connection 
the failure record of the year deserves attention. The number of fall- 
ures is smaller than for a number of years, and the amount involved 
is moderate. 

The steamship lines report a large business at fairrates. Ships 
during the winter from Portland and St. John have been full, and 
since the openivg of navigation inward cargoes have been larger 
than usual and outward fuil. The proposed fast line of Atlantic 
steamers for passengers and mails is not yet apparently secured, but 
as such a line is of vital importance, not only to the trunk lines of 
railway but to the Dominion, the hope is expressed that it may 
speedily be brought to a successful realization. 

The great lumber interest must be reported in less satisfactory 
terms. Wh le the cut of logs has been restricted and the output of 
deals _ be smaller than for years past, prices for both have not im- 
proved. 
wrAt the iast annual meeting reference was made to the menace of the 

ible adoption of the free coinage of si.ver by our neighbors; of 
hat we hear little at the moment; but it is conceivable that in the 
grave financial ustments entailed by the vast expenditures now 
— on by the United States, another opportunity may be afforded 
‘or the agitation of such questions as this. However, as all these ex- 
penditures are well within the resources and powers of the nation, I 
contidentiy believe that sound principles of finance will prevail. 

In Canada no event has excited more interest than the gold discov- 
éries in the Yukon and the rush to that distriot. The continued prog- 
gress and extension of mining in British Columbia is a satisfactory 
@rcumstance. 

Projects of railway extension have been mainly directed to these 
districts, and the construction of the Crow’s Nest Pass line, by the 
Canadian Pacific Railway Company, is the most important work in 
progress. 

As a whole, then, the symptoms of returning prosperity are in the 
ascendant and the shareholders may rely that the Bank of Montreal 
will be prepare to meet increased responsibilities, should they arise, 
and to maintain its position among che financial institutious of the 
Dominion. 

I will move: “That the report of the Directors now read be adopted 
and printed for di-tribution among the shareholders.” 

The mvtion was seconded hy Mr. A. T. Paterson 

HE DISCUSSION. 

Mr. John Morrison, having made a few remarks in reference to the 
report, Mr. Juba Crawford alluded to the fact that the deposita had 
increased to the extent of $2,000,000 or thereabouts. He wished to 
know whether the iuterest on deposits had been —_. up to the lst 
June, or had it only been paid up to the 30th April. 

The Geuveral Manager—It has been estimated up to the 30th April. 

Mr. Crawford—I see that you have reduced your Dominion and Pro- 
vincial Government securities. Were you dissatisfied with them, or 
was it to establish a profit, or what was the object in diminishing the 
Dominion and Provincial Government securities $800,000 

The General Manager—This will nearly always be a fluctuatin 
amount, as we are dealing in them continually, buying and selling. 
think since then we have increased the amount. 

Mr. Crawford remarked upon the large amount at the credit of cur- 
rent loans, and expressed a desire to see published, as was the prac- 
tice in London, the amount reserved for rebate on interest, etc. 
Touching on the Bank premises, he noted that they were placed at the 
gameé amount, viz., $600, He understood that a considerable 
amount had been expended in building branches in the West, at Van 
couver, Winnipeg and elsewhere. He wished to know to what item 
the expenditure upon these buildings had been put, or whether it had 
been paid out of the profits of the Bank. 

The Chairman—You speak about Bank premises; I think I may say 
the General Manager will answer your questions generally, but in 
regard to that point, I think Ican answer myself. If we kept an ac- 
countof the expenditure onthe Bank premises, we wouid have to 
exert our judgment in writing off any depreciation, and a host of other 
things. As vou are very well aware, whatever you don’t see in the 
statement is not lostto the Bank. It ia fur better the Bank premises 
should remain at a moderate amount and not be added w or balanved 





Mr. Crawford then proceeded to speak in favor of comparative 
ylumns being published in the annual statement, a'ter which the 
Chairman said: I will ask the Genera! Manager to reply to anythin 
that happens to oecur to him with reference to your inquiries, but 
may remark that [ have before me now the annual reports of a great 
number vf banks, a nong-t them the largest ant most important in 
England, the National Provincial Bank, aud ‘hey give no more in- 
formation in their state neuts than we g ve—no doable col imas—and, 
with the exception of one benk in ths D»uanioa, no other vank, I 
think, gives it. [ thank you must have forgotten also that a much 
better thing than that is given t» you every year. A large part of the 
remarks just made by the General Manager was an explanation of 
the points wherein the present conlition of things dif+re | from last 
year’s. He explained to you how the deposits compared, and why 
they were so and s0, on throughout nearly the whole statement. As 
to the mere fact of having parallel column is, we are all in posseasion 
of the annual statement; it is well known to everybody; aud while It 
is conceivable to a peraon who knows accur stely wiat took place last 
year, to those who don’t know the parallel columns might be of 
some use; but that is not the body of shareholders. 

The Chairman then put the motion for the adoption of the report, 
and it was carriei unanimously. 

VOTES OF THANKS. 

Mr. G. F. C. Smith moved— 

That the thanks of the meeting be presented to the President, Vice- 
— and Directors for their attention to the interests of the 

ank, 

Th's was seconded by Mr. J. Philip Scott, and adopted. 

Mr. Hugh McLennau moved= 

That the thanks of the meeting be given to the General Manager, 
the Inspector, the Managers and other offivers of the Bank for their 
services during the past year. 

In making the motion he, on behalf of the Directors, congratulated 
the Bank, which had over 500 employes, on the faithful manver in 
which these employes discharged their duties. So far, he remarked 
as he heard from those having business atthe Bank, in no case nad 
he heard any expression unfavorable to any employe of the Bank in 
the discharge of his duties, 

Mr. W. W. Ogilvy seconded the motion, and spoke of the loyalty of 
the employes to the institution. They appeared to be proud of it. He 
had known many instances in which they had been offered double the 
salary they were receiving to go elsewhere; but there wis something 
they valued as much as money, and that was being connected with the 
Bank of Montreal. So long as that loyalty prevailed among the em- 

loyes of the Bank, it would be a great source of strength. (Hear, 

ear.) 

The motion was unanimously concurred in. 

Tne General Manager—I have to thank you, on behalf of myself and 
my fellow-workers, ‘or the kind expressions that have falien from 
Mr. M’Lennan and Mr. Ogilvie. I have no doubt these expressions 
will stimulate the staff to further effurts on behalf of the Bank. As 
to what was said about the loyalty of our clerks, I can only say that it 
was perfectly correct. 

Mr. B. A. Boas moved:— 

That the ballot now open for the election of directors be kept open 
until three o'clock, unless tifteen minutes elapse without a vote being 
cast, when it shall be clozed, and until that time, and for that purpose 
only, this meeting be contiuued. 

This was secon:ied by Mr. A. T. Taylor and unanimously agreed to. 

Mr. John Crawford moved:— 

Thit the Directors consider favorably the expediency of publishing 
the comparative columns in the report at the annual meetings. 

Mr. James Wilson sevonded the motion, which was adopted. 

Othe motion of Mr. John Morrison «a hearty vote of thanks was ac 
corded the Chairman, who ackuowledzeid the same. 

THE DIRECTORS: 

The ballot resulted in the election of the following gentlemen: 

R. B. AvGus, Esq, HoGH M’LERSNAS, EsqQ., 

Hon, G. A. DRUMMOND, W. W. OGILVY, EsqQ., 

A. F, GAULT, Esq., A. T. PATERSON, Esq., 

E. B. GREENSHIELDS, EsqQ., | Riecut Hon. LORD STRATHCONA 

W. C. M’DoONALD, Esq., AND MoonT RoYAtL, G.vU.M.G. 

The President and Vice-President will in the ordinary course of busi 
ness be elected at to-day’s meeting of the Board of Directors. 


Spencer Trask & Co., 


BANKERS 
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Per When | Books closed. 
Name of Oompany. Gent. | Paya ble. | (image tadbanlies 
_ Rattroads (Steam.,) | 
Boston porte Soe & Lynn...| - July 1\June 16 to June 30 
Chic. & ast. nois com........ has : 4 
do pref (quar.)| 13} \July 1June16 to June19 


do 
Chic. St. P. M. & Om. pref.......; 34g |Ang. 20 Aug. 1 to Aug. 14 
err | 2 |June 15) to 

sinmespetts “> Louis = Peet | 2'92\July 15\July 1 to July 15 
New York & Harlem. ...... ...| July 1/June16 to July 1 
Oregon RR. & Navigation com..! July 2\June 17 to July 4 
July 1Junel7 to July 1 
5 





Cr toh mb 


o as do pref. (qu.)| | 
St. Louis an Fran. 1st pref .. | 
. nd od aoe me July 6 'June 23 to July 
Phila. Wilmington & Baltimore. July 1'—— to —— 
Banks. | | 
Fifth Avenue, Brooklyn.........| 2% |July 1 June 21 to July 1 
Wallabout, Brooklyn ............ 2% July l1June2l toJuly 1 


Trust Companies, | 4 
Manufacturers’, Br'klyn (quar.).| 2 July _1\June25 to July 1 
N. Y. Life Ina. & Trust .......... 20 |June K to 


Street Railways. | $ 
% (July _— 22 to July 1 





United Trac. & Elec., Prov. (4u.) 


Miscellaneous, 

Amer. Sugar Ref’g com. (quar.).| 3 \ | 
« — pref. (quar.).| 1%¢\July 2\June16 to July 4 

ae oe pref. (semi-an.) 3% 
Canton Co...... édthatonwineetned 50c. |June 25/June 16 to June 24 


> 


Chic. J. Rys. & U. Stk. Yds com. 
“ - pref (quar.) l% 
Commercial Cable (quar).......| | 1% |July 
Exploration Syndicate (quar.).. 82 50) | j 
- > (extra)..| 200 jJune 15\Juneli to June 19 
(extra).. “1005 


|July 1/Tune14 to July 1 
1\June 21 to July 1 


Lameon Consol. Store Service...| 4 July 1\June 17 to June30 








Spirits Distrib. lst pref. (quar.).| 1% |June 17|/!une15 to June 17 
Swift. & Co. (quu®.)........cccccee lg jtuly 5 Junely to July 5 
Welsbachb Light as sdeneebeee 20 June 25 to 

Western Union Telex. (quar.).... 14 \July 15\June?1 to June30 








* Payable in atucks of subsidiary companies. 
WALL STREET, FRIDAY, JUNE 10, 1888.—5 P. M. 


The Money Market and Financial Situation. —There has 
been no important change during the week in the conditions 
which affect the security markets. It was not to be expected, 
however, that the upward movement in prices which had 
been going on for several weeks could continue without in- 
terruption. The mild reaction which tock place in the 
market for stocks was only natural, indicating a healthy 
state of things and paving the way for to-day’s buoyancy 
and advance. 

Current reports show that naval exploits undertaken for 
the purpose of making it possible for United States troops to 
mee and maintain a footing on Cuban soil, an’ impossible 
fur the Spanish squadron to damage our ships have been 
remarkably successful. In these and other ways military 
and naval affairs are progressing. Over against the unfavor- 
able effect noted last week of the scheme approved by the 
United States Senate in favor of coining the silver seigniorage 
we now have reports of the Oregon State election, which show 
a strong sentiment there in favor of sound money. The 
internal trade movement continues on a large scale, as shown 
by the bank clearings. Those published last week were 
about 33 per cent and those of this week over 2U per cent 
larger than last year. 

The foreign exchange market is without charge in general 
conditions. Money has grown more abundant and rates 
have further declined. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1to114 percent, To-day’s rates on call were 1}¢ to 114 per 
cent. Prime commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £971,392 and the percentage 
of reserve to liabilities was 49°18, against 47'97 last week; the 
discount rate remains unchanged at 3 percent. The Bank 
of France shows un increase of 6,450,000 francs in gold and 
5,250,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of June 4 showed an increase in the reserve held of $1,- 
848 400 and a surplus over the required reserve ef $52,249,700, 
against $53,704,600 the previous week. 
































1898, Differen’sfr’m 1897. 1896. 
June 4, v. week, June 5. June §. 
8 

Capital........... 59,082,700 secnas ecco 60,022,700 61,122,700 
ee eee 75,641,900) ........- - 74,861,000; 74,601,400 
Loans & diso’nts. |601,61%,300' Inc .11880900/311,918,700/476,819,000 
Circulation. ...... 14,730,700) Dec. 6,5 14,322,390) 14,725,300 
Net deposits. ....|709,419,600 Inc, 13413200/581,255,100/497,130,000 

Specie............ 175,502,100/Ino .1,640,100) &9,310,990| 61,°08,5) 
Leyval tenders....| 54,102,500\Inc. 258,300/101,323,700; 80,972,800 
Reserve held... {229,604,600 Inc.1,898,400/140.634,690| 142,781,300 
Legal reserve.. |177,354,900/Ine .3,353,300/ 145,313,775) 124,295,000 
Surplinas reserve’ 52,249,700 Dec 1,454.900 45,329,825 18,486,300 





The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
@ preceding page. 

Foreign Exchange.—The market for foreign exchange has 
been generally firm intone and rates fractionally advanced. 
The volume of business was not large, 





To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’sterling, 4 8414@4 8434; demand, 4 86@4 8617; 
canles, 4 #614 @4 8644; prime commercial, sixty days, 4 84 
@4 8414; documentary commercial, sixty days, 4 8314@4 831; 
grain for payment, 4 83'4 @4 8314: cotton for payment, 4 8314@ 
4 8314 ; cotton for acceptance, 4 81@4 84l/. 

Posted rates of leading bankers follow: 











June 10. Sixty days. |" Demana, 
Prime bankers’ sterling bills on London./4 85 @4 85'9/4 87 @4 871, 
POIRIO COUMMOTOINE, 2. cc.0seccccccccccavcceess S06 GOGO  sccsesac 
Documentary commercial.............-.- 4 834404 83%) __......... 
Paris bankers’ (francs).........-...-.-<0. 5 213 .@*5 2058/5 1954.05 193g 


Amsterdam (suilders) bankers........... 4018040 14 | 405;g@4' 33 
Fraukfort or Bremen (reichwarks) b’kers' 94'%,;,.0947q! 955,,@953, 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston buying 1-16 dis- 
count, selling 1-16 premium; New Orleans, bank, $100 
premium; commercial, 25c. per $!1.000 premium; Chicago, 
20c. per $1,0'0 discount; St. Louis, 30c. per $1,000 discount, 

United States Bonds.—Salesof Government bonds at the 
Board include $2,000 4s, coup., 1907, at 110; $90,000 4s, reg., 
1907, at 10734 to 108; $100,000 48, coup., 1925, at («, 20 f.) 
122, and $20,000 53, coup., at 11144. Tne foliowing are the 
closing quotations : 



































Interest | June | June| June| June| June| June 

Periods.| 4. 6 7. 8. 9. 10. 
DE cnnsne. coscsoed reg.|Q. -Mch.|* 95%¢/* 95 |* 95 |* 95 |* 95 |* 95 
4s, 1907 ........reg.|Q.- Jan. |*10819/*10919/*108 | 107%) 107%) 108 
4s, 1907....... coup.|Q.-Jan.|*LIL |*1L11 |*110 | 110 |*1099) 110 
4s, 1925 ....... reg./Q.-Feb.|*123 |*123 |*123 |*122 |121%)*1211g 
4s, 1925....... coup.|Q.-Feb.|*123 |°123 |*123 |*122 (*121%_/*121%9 
58, 1904 ........ reg.|\Q,-Feb./*1114g!*J11 [*1107%/*110%/*110%/" 110% 
5s, 1904....... coup.|Q.- Feb.| 11148 *111_ [*1107% *110%/*110%)* 110% 
6s, cur’cy,’99...reg.|J. & J./*1001g *10019/*100'9/*10015 *10019/*10044 
4s, (Cher.)1899.reg.| March. |*10019!*1001g/*1001g/*10049/*1001|*1001g 








* Thia is the price bid at the morning vuard; nu sue Was uisie, 

State & Railroad Bonds.—Sales of State bonds at the Board 
include $55,000 Tennessee settle nent 3s at 90 to 9114: $200 do. 
small bonds at 87; $23,000 Virgiaia fund. debt 2-3s of 1991 at 
6934 to 71 and $53,000 Virginia 6s deferred trust receipts, 
stamped, at 5 to 7. 

The market for railway bonds has been steady to firm 
through the week and closing quotations for the active list 
are in most cases fractionally higher than we last reported. 
Daily transactions were somewhat smaller than last week, 
averaging about $3,.5'0,000 par value. The specially strong 
features were Chesapeake & Obio general Ss. San Antonio & 
Aransas Pass 48, Texas & Pacific ists and Union Pacific Den- 
ver & Gulf ‘sts, which advanced from 114 to 344 points, ani 
the transactions in these issues were on a large scale. In ad- 
dition to the above the active list includes the Atchison, Mis- 
souri Kansas & Texas, Missouri Pacific, Northern Pacific, 
Oregon Improvement, Oregon Short Line, Reading, Southern 
Railway, Union Pacific, Wabash and Wisconsin Central 
issues. 

Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular this week on speculative man- 
ipulation for the purpose of bringing about lower quotations. 
In many cases the highest prices recorded during the recent 
upward movement were made soon after the opening on 

onday. These were followed by a reaction, which was 
most pronounced in the speculative issues but included all 
classes of stocks. Persistent efforts to depress prices were 
successful only to a limited extent, the general list maintain- 
ing a firm undertone, and to day’s market was the most active 
and buoyant of the week. The volume of business was good, 
daily transactions averaging about 500,000 shares. Cleveland 
Columbus Cincinnati & St. Louis sold nearly 2 points above 
its previous — record forthe year, and closes with a net gain 
of 414 points. Some of the local traction stocks have been ex- 
ceptionally erratic. Brooklyn Rapid Transit advanced over 
17 points on large earnings reported and the judicial decision 
favorable to the company. Third Avenue aid Metropolitan 
Street Railway advanced 6 poiats and 534 points respectively, 

American Tobacco, General Electric and People’s Gas 
were strong features of the mi<cellaneous list. American 
Sugar made its highest record for the year on Monday, since 
which it has fluctuated over a range of 9 poiats. New York 
Air Brake steadily declined from the high quotations noted 
last week, closing with a net loss of 914 points. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 

Sales -— Week ending June 10— ——VJan, 1 to June 10——~ 
N.Y. Stock Exch. 1898. 1897 1898. 1897 





Government bonds $212,000 $37,000 $3,891,500 $6,71 2,250 
State bonds....... ° 131,200 1,000 766,4 824,500 
RR. & misc. bonds. 19,596,600 10,281,500 852,368,410 177,073,590 

Total..... seseee $19,239,800 $10,319,500  §357,026,810 $184,612,340 
Stocks—No. shares 2,793,739 5 20,581,204 


93,73 1,577,280 _ 47,76,70 . 
Par value....$268,194.000 $149,574,950 $4,618,740,175 $1,969,824,350 
Bank shares, par val. $2,800 $4,000 $92,975 $150,910 

We add the following record of the transactions for each 


day of the week. 

Week ending -————Stockse————. Railroad, dc, Slate U. &. 
June 10,1898. Shares, Par value. Bonds. Bonds. Bonds. 
251.359 $24,678,990 $1,832,000 .....,.... $20,000 
- 498,243 48,971,150 5,691,000 $14,000 .....cccee 
423,970 41,883.750 3,362,500 DEOOO secattdcce 
«+ 461,406 44.224.600 2,809,500 33,200 71,000 
Thursday........05 510,952 47,743,050 2,974,600 50,000 10,000 
Briday....seseeceee 649,109 61,131,650 8,587,000 5,000 111,000 


Total......++++62793,739 $268,194,000 §1¥,596,60U $191,200 $212,000 
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8TOO ($-HIGHEST AND .OWEST SALE PRIOBS. Sales | Range for year 1598. Range for previ- 
~ ow pennant STOCKS. of the On basis of 1vo-sh’re lots ous year (1897), 
turday, onda Wednesday) Thursday,| Frida eek, - 
June 4. | June | | June 7. | June 8. June 9. | June Y. N. Y. STOCK EXOH. |gnares| Lowest. Highest. || Lowest. Highest. 
Rallroad Stocks, ! 
. —_ wa *180 et oengee «.. are «or Aunm Xiborinseesse $1838 Jan 4|186 Feb 8 170 Feb ITT Ape 
"1136 1236) “11. 12 | 11 12 | "11 «#12 | 11 12] 911 18 eDtcsmaassanenne sees] 11 Apr2l] 15 Feb 8 Jan. 
‘Siig 3534) 38 38 | *37 88 | 87 37 | "36 88 | $8634 3614 ref. 66| 34 Jan 4) 40%Feb 7 aasga vr 40” Aue 
18% 12%) 1 1444) 1314 18%) 133% 18%) 13% 13%] 18% 14% Atch “Topeka & Santa Fe.| 84,165} 10%{Apr 21| 14%/'’ne 6| 9M%Apr 17 Sep, 
256 3434) S¥lg 34%) 383 8384) 8274 335g) 3256 333, 5264 8s ref.|118,648| 22%Mar 12| 84%.)'ne 10,| 17 Apr 353<Sep. 
193¢ 10%; 19 19%) 19% 1034) 19% 19 19 10%] 19% 1934 |. ee 7,651) 123gJan 25| 20 Mayi1l1)| 9 J'ly .21}4Sep. 
74) 7 i%| 7 7 | 6% ‘Tel *7 74| °7 7iq|Dalt. & 0. Southw., pref. 800| 5i4Jan 19 Fed 3| 2 J’ne 9%Sep. 
*102 106 |*192 106 |*102 106 (#102 106 |*102 106 |*102 106 |Bost.& N.Y. AirL.. pref.| ...... $105 Mar 9/8105 Mar 91102 Mar 106 Oct. 
4256 42%) 42% 4334! 4334 45%! 4536 47 46% 49%%| 4934 531¢/Brooklyn Rapid Transit.../265,193| 35 Mar 12| 5314J’ne 10,| 1854Jan. 8754Dee- 
*20 «= 803g| *20 «= 803%) 28 28ig\ #29 80 | *28 29 | *28 80 |Buffalo Roch. & Pittsburg. $10) 25 Marl2) 80igJan 6) 16%May 31 Deo 
60 0|— 63 Do pref. 550| 62 May 6) 67%Jan 3) 543J"ly 66%Dec 
Recces cesess . | .|Burl. Cedar Rapids & No..| ...... {65 Marl10| 74%May 24/| 68 Apr 76 Aug 
“San 5244 : : 86 ‘ae py Li - he by Spe tf Hae 7 see Soighen 
2 5 52 52 51 52 2 52 /anada Southern........ 450 ar 73%4Feb an. Pp. 
Seeee. sessee! teense weeces “sai Boi a = — hes Capital Traction........... sesese 62 “Jan 4| 70 Jan 25) 50%0ct. 63 Deo 
496 “06 36 0644; 9454 95 | O53 06 963% 9634 G6ig * 9684 | Central of New Jersey....| 2,588 864 Mar 26 98i4Jan 7|| 6834May 1083¢Jan, 
*14 15 $14 14%) *14 15 | 13% 14 135g 1434) *13 14% |Centra] Pacitic......... eees 830; 11 Apr23| 144May 28 TMApr 18 Sep. 
229, 23%4| 233g 2454) 2934 23%) 9354 23%;| 23 29%j| 2254 23%4|Chesapeake & Ohio..... +++] 45,226 2734 Mar 36 24% Keb 1|| 15%Mar 274 Aug 
~~ eee | pen io1s8 peonelt 2158 oanes «.. oer [e188 158 eaaggge & Alea.......--,- ois 50 Mar 14/5166%Jan 14/147 J"ly 170 Mar 
“Ioan iil 108s 188g! 1049 ig Hoy iil Tey iil Totg Glcoleago Ban. & Guindy 94:55] eopaar38|torDaNne 10) Sten. LoRtean 
10434 105 = 7 103 104 “loa 107%) one ur! wm — ° ° %Mar 7M%J'ne an. ‘ep. 
66 | 6 64 3s ou oan ean ean 6434|Chicago & East. Dlinois...| 5,540) 49 Apr 19) 66 J’ne 1|| 3734J’ne 61 Sep.. 
10034 110 se 10034 110 100% 10644 *108 liv | 108 109 Do pref.| 3$,650/102 Jan ae 1|| 95 Jan. 103 Sep, 
14% 1436 143 1434; 14% 14% 1456 1484 |Chicago Great Western...| 45,203) 9%%Feb 24 8| 834J'ne 20% Aug 
Reeese eoccce! covcss sovces| "Gh ceoccs| cesses covcee!] cooses covces ecccece Do 4p.c. debentures. Cocccclecccesccsceccsslecccesceccecce 71%Oct. 75 D 
$85 35°] *BSi¢ “4 "33% "S3ig 33256 “$36 *8254 " 38ig 33 83 Bo 5p.c. pref.“ A”... 295|" 28° Mar 15| 86igsan" 28) 8ligAug 43 Sep. 
"23 8 625 aan 2454) *23% 85 -* #2834 86 *285¢ 25 Do 4p.c.pref.“B”.. 150| 20 Apr 21} 255gJan 14|| 19 Aug 33Sep. 
*9% lu 10 *9 10 10 +10 10 10 |\Chic. soaunap. & Louies, 545| 7 Feb 24/ 10%Jan 14|| 8 Oct. 13 Aug 
$81 31 ssi ssi *30 2/8 80% 30% Do ref. 587| 28 Apr 16) 38%Feb 2 26 Nov S88%4Sep. 
1005101 | 10 100 4101 } a1 9936 10034 Hi 1004 Chtqage Maw, & St. Paul, -|188,140) 83%¢Apr 21/102%%J'ne 1/| 69%4Apr 102 Sep. 
149 149 side 1408 #14834 14836 *1483_ 149% |S14H3g 1493¢| 14034 14936| ref. 520|140 Apr 25/149}%)Feb 16 130igMay 146 Sep. 
128% 129 126 Ml 12 120y6 X125%12634| 124 126 12534 127 Chicago & North Western. 9,861/11834Mar 12)1803¢Feb 11, 101% Apr 182}¢8ep. 
*172 133% 35% 1 Big |*17034 17439] 17036 17036) ...... 2.2... | Do pret. 105/168 Jan 38/175 Mar 7,153 Jan. 165%S8ep. 
105% 1656 10654 103 | "10888 100% 10084 1008 105% 10656 10594 10734) Chicago Rock Tel Isl. & -| 59,548) 80 Mar 25) seeaeyne 1}; 60%4Apr 97348ep. 
7 17 «77%! 76%| $7 i Me i ¢ oe .| 4,045) 65 Mar 12| 793%Muy 25|| 47 Jan. 893¢8ep.. 
*149 168 “140 150 rag 168 *150 152 |*149 153 151 1651 Do ref. 150/§148 Jan 5/155 Keb 28| 188%Jan. 1505Dee 
"814 9 v 8 8% 8 "84 8 $9 co) Chic. Terminal Transfer. 505| 43gJan 3) O54Mar 38. ...... eoee eeeeee eoee 
§28% 28% 29 8034) 804 sus *30 = 31 80 6=—. 30 29 2936) Do e -| 1,745) 223gJan 8] 88 Feb 5 esos. vee. 
86 BH¥¥g)  38Ig du 8054) 3934 40%) 39 389%) 380% 395¢/Clev. Cin. Chic. & St. ‘| 993047] 25 Mar 12! 40%4J'’ne 7, 2ikd’ne 41i¢8ep 
OK 1 "<6" “Yeni 80 1554” beuae nial a 84 85 a De aeepeems p ref. a 7T¢Mar mi Soaghen ii!.® oy J’ne 86}8ep 
14 15 14 14 14 5 ev. Lorain coling, ar an o 
Oke, Ge Pancece a ee a "fy es of. Weaee 134 Do oat.| one] 46 May 2) 50gKeb 9| 89° Nov “49i4 Deo 
CRED ccccksf AOD ceases 170 170 9168 nase *169 ......\9169 ......,\Cleveland & Pittsb., guar. 200)170 J’ne 7/170 J’ne 7 161 Apr 1653Sep 
Oovees coves] 96 Oy pe eons Geren gees see: devaickhanea m -|Ovlorado Bia., vot. tr. «tts 14] §5 J’'ne 1] $6 J’ne 6 sess coveee evvees eeee 
eggs eg a 17 is 16": ERIK: PLA tig cone re ae le Bo ire f. vot. ters) 131/816 Jone 1) 18 Wrne 7 vi ge ia sag 
| 5% 5 5 *5 6 1Co ocking hee 0 ar 4Feb 1 pr an 
28° «a8 23% 2534) “1% 24 at 24% ong as oa2 24%| Do pref.| 1,005) 17 Jan 7| 25 Feb 9 14 Aug 46 Jan 
eecces! cesses cecece! eocSee eccccel coccce coccee] scocee coscee Columbus & Ninth ave. +|  eess-./§00%Mar 18/§99%Mar 18)... 

176% 11134 811034 itiigletio iTi%4 sii" “iTi""\*i00"° 171°") 170°" 176 elaware & Hudson..... 558/104 Apr 21/114%Feb | 965<Apr 123° “Sep 
Bonvces ereces| senses seeees| seeces ce] eeccce escces 155 155 | weseee covees el. Lack. & Western... 100|144% Apr 21|159 Feb 5, 146%May 164 Aug 
12% *1dig “14 ~ ae Ceecesh eesece © .....| Denver & Rio Grande..... 100} 10 Apr 26; 13 Jan 12|| 94Apr 14% AU 
49 50% 50%) 51 513% 134} 50% 51%%| Do pref .| 12,485} 40 Apr 21) 52% Keb 9|| 86 Apr 50}Aug 
1458 1539 | 7%| 17 ans ‘Des Moines & Ft. Do ase, 19,400) SysApr hl 20 J’ne10|| 7 Apr 14%J°) 

. SN eaians : iiedibassuehes aS 
"236... cabin ae ‘}putath So. shore & AU ok. baemabeeabeseatabensbionss 
CES ccccs:| BIG cccee-|] DG ccccee] % Fal % FSI cecce- cocece ref. | 5S Apr 4) 7 
*18 “180g ° 18% | Ere ebedebsasanees ‘ | 11 Apr 21 16 
8 8 86% 3714 Do Ist pref. 294 Apr 22| 48 
fe *18 19%| Do 2d pref. 153gA pr 22 SisFeb i 
25 2 26 26 = & Terre Haute .. 6 Mayll 
48 48 8653 Do pref 50 May 16 Pp 
o -| Fiint & Pere Marquette 144%Feb 14 7 J‘ne 14%4Aug 
pref 48 Jan 28|| 80 Mar, 49 Oct 
aad .|Ft. W. & Den. C., stamped 28 Mar 5|| 734J'ly| 20 Sep 
Pesseee 12 11 - 12 Pacing UE | aheane axknea |Ft. Worth & Rio Grande.. 16%Jan 81|/| 12 Nov 20%4Sep 
*173 «178 | 177 177 reat Northern, pref.... 179 May 81/120 Jan 141 Sep 
*380 0 | *80 0 | 40 reen Bay & Western.. S2igkeb 24|| 27%KApr, 40 Aug 
@06eee cecces! cocce se | ° es ‘ ee ose pe debt certfs. “A”. 49 Jan 27|| 50 Dec | 50 Dec 
LOsig 106g) 1U8ig 166ig 5 nin mot ‘Cen lh orsgjan 81 olseApr 1108A us 
| % 10 | 104 106 nois Centra oe 10&%Jan 81 pr ug 
a a i * *90 100 | *90 x Fe: fe enced line .c. $94 Feb 18|/ 8 . r. vangh ug 
| r) ry va | m < =. Seeecccconeces ¥%J'ne or ep 
S. =i. & a3 3%| oe si” pref 80 Jan 8 23 J’ne 41%8ep 
ie 6634) 5G 6K) OS 644 oo a a Michig: =. 4 J’ne 
20% 21 /°16 17 16% 1634 17 = 17i4| PS an. City Pitts. & Guif.. aasireb 10|| 17%Dec, 20%8ep 
*3 4 *3 *3 434 434| |Keokuk & Des Moines..... 4%Feb 8/| 2 Feb 
“14 «#16 | %14 «#16 | %14 = 16 “15 «#18 Do pref 18 Feb 2|| 12 Mar 2&igJan 
*90 «85 | *30) «685 | 930085 *80 35 |Keokuk & Western........ 84 Jan 81|| 82 Feb 863gCct 
3 10 *8 10 *3 *3 10 |Kingsten & Pembroke... 2 May19|} 1 Aug 2 Aw 
*15% 16 16 163%) 15% 1634 1°36) Gems s Wenee.... 1835Feb 8|| 18 rH 2244¢8ep 
Pi 74 74 74%) © 73 74 | *723 78% pref. 1} ge 76\4Feb 8) 584A 7¥%Sep 
sooo 198 | 189 189 |*...... 191 871g 9188 18044 lLaxe Sh. & Mich . South... ‘ 120/170%Jan 4/194%Jan 20 152 jon 181 Sep 
sinidaciadateelincass. wae seeand. senaedll danas’, +4nnsa Oe Sa Se | “Convert. etfs. Of deposit.) eollerstapr 19/190 Bay 27 vices noes oases ese 
*50° 52 0 *50 8653 | °50 53 50 «650 | §40% ws |Long Island............s06+ 960) 40 Jan 20) 1|| 88 Dec 55 “Jan 
55% 56% be 57 5454 50%) 54% 56%) 55 5556) 583g 54 Toutes tlle & Nashvilie....| 68,103) 44 Apr 21| boson 81|| 40}Apr 68%8ep 
105 10634) 10556 1063¢| 104 10536) 10444 10998 104 105 | 104% 1053, anbattan Elev.,consol.| 50,822) 91 Mar 26/120}4Jan 14) 81%May 113 Sep 
15734 15034 15894 16224) 161 16234, 16034 16234) 15934 161 | 15936 161 etropolitan Street..... 29 623/125%4Mar 26|171igFeb 14 eENOes 1383¢Dee 
si on 4 Big) 4 "446 Big) %435 «245%, *44§ +5 |Mexican Central........... eoccce 45gMay 23; 6%4.Jan 8 ug ly 
*1 1%) 1 1%) 1 134) *1 1%} *1 1 #1 13%|Mexican Nat’! tr. rects... 100! 1 Feb 10) 13¢May 2 2 Aug 
*108 105 ($105 105 sos 108 10884 104 | 108 10834) 102 108 |Michigan Central.......... 1,493) 993%gMar 12)114%kFer 8 90 ion 111 %Sep; 
*29 20% 203% 20% 2 *20 29% 20 #29 |Minneapolis & St. Louis... 1,068 24 Marill| 30%Feb 15) 16 May 31}¢S8ep 
"89 869135, 190 8H Son 90%! 903% O14) "903% 92 | *90%% 92 Do Ist poet 166| 84 May 14/ #0%J’ne 7 aisMar 90 ’ 
e244 6234; 62 62 O2i4 6244, 623 68 | 2 63 62% 62% Do 2d pref.| 1,200} 46 Mar%6| 63 J’ne 8| 46 Feb} 62%S8ep 
oseee , cameeel “El senncel: . SO. cannce *6 ....-.|Minn. St. P. & 8. 8. Marie. 64%Mar11| 7 Marii|| 6 Dec| 6 Deo 
Ht 11 11% 12% 12 123g; 12 “12°'| #1154 "12 114 11%4|Mo. Kansas & Texas...... 8,260] 10 Apr 13| 14%4Jan 26 10 Apr| 16%Sep 
86 86 686%) 34 6 845% 85 8456 85%) 34¥— 85 Do pref.| 24,000) 28%{Mar12| 41 Jan 28| 24%Apr| 42 Sep 
~84%% 35 8594 3634) 3534 3634) 85% 36 85% 35%4| 8534 8614\Missour. Pacific......... ..| 85,051| 22 Mar 12| 8644May 81, 10 May| 40348ep 
20% 2935/ *20 80 | $29 830 2834 2814; *27% 2834) *27 28 |Mobile & Ohio............. 875] 24%Apr 19) 82igFeb 7|| 18 J’ne 82 Aug 
*171 (174 (*171 174 | 172 172 | 17254 172%) 1723¢ 17234) 17284 17294|Morris & Essex............ 500/8167gJan 4/6175 Jan 14/|162i¢J'ne|173}¢Dee 
Re POR netic ate eigiee aeaktl whem sade onunieandmnd ak. Chat. & St. Louis..| ......| 60 J’ne 1| 60 J’ne 1/| 70 Jan| 85 Sep 
11656 11634 11686 11734 11636 11684) 115% 116% 115% 11634) 116 11654 Y. Central & Hudson..| 14,726|105 Mar 26/119%Jan 28'| 923¢Feb |1153¢8ep 
18 «14 “14 143g| 183g 14 | 18% 14 | $1834 13%4|N. Y. Chicago & St. Louis 175| 115¢Mar 14] 155gJan 31/| 11 Feb/ 17348ep 
75 75 °65 75 65 75 | 6534 7 *6534 75 | *6534 75 Do let pref.| 4.2... 78 Feb 19) 76 Jan 81/| 675¢Apr| 81}48ep 
84 «84 35 8685 we 85 84 °34 Seed "3485 Do 2d pref. 600| 28 Mar 25) 40%Jan 29!) 24 Feb| 43}¢8ep 
easkdieaéenstl ctece o-éeeues emeedl seeds ° cesece eoeeee| eevee coeees/Now York & Harlem......| ....../§820 Jan 5|/§320 Jan 5)|295 Feb/825 Dee 
eesece coves | secsee coccce] cscccs ccvccs 4 ol oases SE INININ. ¥. Lack. & Western.. canal 4120 Apr 20/§123%Feb16//119 Jan |122 Mar 
Gr nskoad EE  casads ivi ato! *190 si 9054 i0ig a. rw N. Y. New Haven & Hart. 92/§1783¢Jan 7|§195igFeb 2//160 Feb |185348ep 
153% 15% 16 155 1556 1554 15%|N. Y. Ontario & Western..| 10,052] 13%Apr 25) 18%Feb 2|| 12%Apr| 204¢Sep 
%60 "60 = 66 0 *60 °60 66 *60 66  |Norfolk & Southern....... seceee| 65 Jan 28] 65 Jam 28l|.....6 -see)/-eesee vee 
16 «615 15% 15%/ "15 16 15 *15% 16 15% 15%|Norfolk & Western........| 1,472] LIs4gApr 21} 17 Feb 7 Apr| 174Sep 
5 54 54 544g) 53% 544) 52% 52g 524) 52 HH Do pref | 9,921/ 424¢Mar 12 oii 7|| 223}¢May| 483gDeo 
B53g B94) B0lK B14) 29% 3036) 2056 29% 29%) 20% Nor. Pac. Ry., vot. tr. ctfs.}108,712| 19 Feb 24) 314%4J'’ne 6|| 11 Apr) 2 
"68i¢ 69 693% 7034) 6936 70%) 6954 69% TU%| 693% 70% Do pref.| 93,890] 56%Mar 12| 7044J’ne 6|| 32}44Jan| 615gDee 
abbot Sennes jeinned sdashtl Sanene *4ses ah cqnces cchocdl canoes canecel. cones capecelll MEOR OK: ROU <06cce -eeee} 7 Mar 5| 7 Mar 5|| 5sgNov| 8igDe 
il 8662 52 «62 5254 52%| Seq 534! 5e% S2u! 52 5%«|\ Fr RRAN.Co.vot.tr.cfs.| 2,312) 85%Jan 7| 5444Feb 1|| 10 Apr| 41 sep 























* These are bid and asked prices; no sales on this day. § Less than 10 shares. 


OUTSIDE SECURITIES (Given ar roor of 7 consecutive PAGRS).—STREET RAILWAYS, Ee. 









































Street Katiwnys | Bid. |Ask. | Street Kattwayn. | Bid. | Ask. |! street Kallways, Bid. | Ask. | | Street Ratlways. | Bid. | Ask. 
NEW YURK CITY. | Christ’p’r & 10th St-Stock| 150 (160 || Metropolitan—See Stock Exch ijist. || Union Railway—Stwck | 17% |200 
Bieeck St & Ful F—Stock., 32 | 33 lst mort 1898..... A&v| 1003) 10834 || | Ninth Avenue—Stock 170 |180 || 1st 5s 1942........ F&A| 111 |114 
lst mort 7s 1900...J&J| 101 (104 Col& 0th Ave 58-See Stock | Exon 1) tat. Second Avenue—Stock.. 170 17234) | Westchest Ist 54 °43..J&3| 108 |.sseee 
B’way & 7th Ave—Stock.| 212 (215 || DD EB4& Batt'y—Stock..| 175 |195 1st mort 5s 1909..MA&N| 108 1104 )| BROOKLYN. 
Ist mort 5s 1904...J&D) 105 (106 lst jot ote 5s 1932.. J&D) lia 116 | Debenture 5s 1909.J&J| 106 |......|| Atlan. Ave., B’klyn— 
84 mort 5e 1914....J4J' 110 |11 =>}, 1915...... F&A! 100 (103 Consol. 5s, 1948. . — 1124/1138 lst 5s 1909....++..A&O| 106 
Con 5s 1943—See Sok mah 1 or | Bight Sveaee—itess.. .| 820 |......|| Sixth Avenue—Stock..... 200 (210 Con 586 1931 ae 105 
Wy Suet tat Gage. 1088 11 16 i Scrip 68 secvecseee| 10) er So Fer Iv be 1018) A&G 106 |111- Impt 58 g¢ 1034.....J3&1) 85 
84 4% as rental. 1006 108 107 1 424 8 Or Bt er Bic. 830 360= Third Avenue—sAce Stock! Exch. | list. B. B. &W.E. 58 1983.Aau] 85 
Central Crosstuwn—Stock| 240 |......|| 42d St Man & St N 60 65 Ist mort 5s 1937...J&J| 120 |121 Brooklyn City—Stock.. 210% 
lst M 6s 1922..... M4&N/ 118 |....../| 1st mort 68 1910. Anas 118 '1167|| 28th & 20th Sts Ist 5s..'96| 108 |111 Conso Se 1941.....J&I b36 
PENS v—Stock} 140 |...... 24 income 48 1915.J&J; 90 | 93 |, Twenty-Third St—Stock.| 310 |...... ox yn 0.8 Newt = Stock) 195 
7a 1009. tet) 108 ‘112 Ter Avs Paw F fia Ser Othe! Bech J tat, |” Teh Be or ~ UR Oe eee sesccceseeed Md) 114 



































June 11, 1898.] THE CHRONICLE.—STOCK PRICES (2 pages) Paces 2. 1129 






























































: 
STOOKS—HIGHEST AND LOWEST SALE PRIOii8. Sales | Range for year 1898. | Range for pre- t 
: STOCKS of the | On basisof 100-sh’relot | vious year (1897). Aq 
Baturduy,| Monday, re Wednesday Thursday, | Friday, . eek, - He 
June 4. June June June 8. | June 9. | June 10. | N. ¥. STOCK EXOH. |Shares| Lowest. Highest. || Lowest. | Highest, i 
71% 72 | 72 72%) §71ig 72%) 73 73 | 73 473 | *724% 74 |Or.RR.,pref., vot. tr.ctfs.| 1,052] 653gMar29| 73 J’ne 8]| 87%Jan t 
432 32 *30 82 §20% 20%) *30 82%) *29 32 *30 82 |Oregon Loe Line....+.++ 73) 193g¢Jan 38) 33%4Feb 17|| 1754J'ly \ 
116% 1163¢| 11634 11634) 11634 1165g| 116 11656) ms 116% 115% 116 Pennsylvania. ee ..| 8,384/1108¢Mar 12/1205gFeb 7) 103%¢Jan |1 ; 
71s 2 "15g 2 Ug 1%) *1 1%) 1%) *1 eo. Decatur & Evansv.. 500 an 7 2%4May 23 4J’ne 
4 *4 6 | os” 6 §4 Peoria & Hastern........ 60! 4 Feb * 544Feb 11 5 Apr : 
*44 45%4| *44 4544) *44 45%) 45 45 Pittsb. Cin. Chic. & St. L:: 300) 38%Jan 47 mag 2|| 114Mar | 
"65 66 "6544 68 65% 6544) "65% 68 | Do — 440} 57 Mar 23 71 Feb 7|| 44 
F168 —oc0000/9168 200 -|/*168 = ,...2.|*198 Pitts. Ft. W. & Ch., +«+./$168 Feb 25 sTueren 11),150 May 1 f 
195g 20%) 19% 2056 195g 20%) 19% "203g eading, voting tr. wats... 19, 401) 154Mar 25 6 Apr if 
47 47%) 47% 49 | 47% 4836] 4754 4H14 Ist pref., vot. tr. ctfs.| 38,825) 36 Mar 12 Ba ob 8|! $8} Apr fk: 
2384 2436) 2436 25 | Bdig Vig) 243g 2454) 2a pref., voting tr. ctfs..| 8,407| 18%Mar 26| 29 Jan 6|! 22i¢Apr +} 
F1GO —.cccce 7180 —..oce Ai, SS ot, are re l & Sarat see! eeeeee (182 Jan 26/§185 May 20/175 Oct 
2494 2634) 2634 26%) *26 27 | 2414 26i4/Rio Grande & Western.... 900| 22 May11| 27 J’ne 6|| 14%J'ne 
$66 66 65 65% 65 65 65 67 Do _- 9381} 50%4{Mar 15| 67 J’ne 10|| 25 May 
oe 123 |*121 123 \*121 1223¢/*1214¢ 122 | Rome Watertown & Ogd.. -oeees/$11644Mar26/§123 Jan 4 
1% 1% % *ik T% 7 8 gOS Sh, See SS 2,800; 5SigMar 7| 85{Feb 11 
ei” 6l | 61 614 $6046 61 62 62 ~ it pref. 1,740} 45 Feb 24) 62 J’ne 10 
21 22 |} BIW 21% im 21%] 20% 22% oa pref.| 3,314] 13%Apr 25| 22%4.)’ne 10 
8% 8% 8 8 8 8 8 8 |St. i. ‘&8. Fr., vot. tr. oi. 1,335} 6 Mar 26/} 83¢J’ne 
$64 65 | §64 64 64 6444, 64 64 lst pref. 1,999) 524g¢Mar 12/ 6554/’ne 6 
30% 31% 30% 381 80% 80%4 30% 30% 2a. pref. 7,076| 22igFeb 24] 824J’ne 1 
56 4 54 5% «5 >) 544/St. a Southwestern...| 2,441 Jan 24) 65iJ’ne 7 
12° 125g 1184 1234) 115g 1134] 113g 11%] Do pref.| 11,330] 73¢Mar 12] 125gJ’ne 7 
*174% 22 | 718 24 *18 24 *18 24 |St. Paul & Duluth......... 79; 204%Jan 6 Jan 8 
*75 5 | 78 85 *78 84 |* 85 Do pref. «ssese| 78 Apr 20) 87i¢Feb 14 
#1433 147 "14336 147 | 143% 148%4|f141 ° 141 |St. Paul Minn. & Man... 1,085|123%Jan 12/1453¢J’ne 2 
18 18% 17% * . . 16% 1744 Southern Pacific Co...... -| 2,785) 12 Apr 13) 22 Jan 12 
93 9 9 |Southern, voting tr. ctfs..| 4,885) 7 Apr 21) 9%Feb 10 
$2 82%; 31 38 | atx 82se Do pref., vot. tr. ctfs.| 28,915) 235¢Mar 26) 3314Feb 11 
12% 12 1234) 12% 1256 iexas . 8%Mar 12) 1 15 






hird Avenue ° 
Toledo & Ohio oe 


Do pref. 
Twin City Rapid Transit.. 


us acific Ry .. aa 27, 6 / 
f.|159,840) 45%Mar 12| 633gFeb 2). 
Un. aed Den. 46. tr rec.) 29,216) 53gApr 20) 10%Feb 18 


secccceces 510 
niry 15,265) 144Mar 7| 20igMay 9 
West Chicago Street..... 4,420) 8744Apr 25)1023gJan 8 





12% 
*172 176 | 177 177 |*175 180 
Picssee OE IM 25 |e, 25 









Wheel. & L. H., $1 ass ‘t pd: 134Mar 29 Jan 11 
Do pre do = 12} 16 Jan 12 
is cent, “vot. tr. “eo 6| 3%Jan 17 


5 Feb 5) 5 Feb 5 





‘ Misccllan’s Stocks. 





100 102 |§100% LOL |4100%% 101 |§1O1 101 ‘19056 100% stot 101 dams Express 158/974 Apr 29/§180 Feb 10//147%4Feb|165 Oct 
*21%% 22 21g 22 21%, 22 21% 21 21 20% 21 merican Cotton Oil 2,170| 154Mar 25) 23%Jan 10|| 9%¢May| 267%Sep 
415| 66 Mar 14| 77\4Feb 1\| 5244Feb| 8014Sep 


*74 75 875% 76 *75 2=— 75) 75 75 75 75 744% 74% Do pre 
©,.ccce BS |*....0¢ 98 22% 22% *17 23 | *20 8 23 *20 227%! American District Tet ee 
*125 128 |§129 129 |*124 129 |*125 129 (#1295 129 |“125 128 |American Express..... 
27% 27%) 27% 28 27% 28 | 274 274) BMG 274) VIE 27% American Malting. 


100} 22 May 13} 22%I'’ne 7 o1Dee 27 J'ly 
5|§116 Jan 5j|180 Feb 14||109}¢Jan |119}¢Nov 






















































































ihc I 6 
678% 78%] 7816 78%| 78 78 | 77 #77 | $77 7856|! 77% 77 ref. "755| 76%4May 5| 79%4May 9]|...... ....[eerese veee 
11% 12 11% 124] 12% 12% 18 15 14 1536) 14% 151 pe... Spirits Mtg. 50,967) 6igJan 20) 153gi’ne 9! 634Nov) 1L5%Aug 
. oo 82% 33 323, 354) 351g 38 36% 3814) 37g 38% Do ref.| 17,624; 16 Mar 26] 838%4J’ne 9|| 15 Dec| 36 
1425¢ 14414] 144 14534) 1434 14436 130% 144 | 18576 140 | 13534 141g American Sugar Reaning. 353,567/|1073¢Mar 26/14544J’ne 6//109}4Mar|159}4Sep 
s115 11596 811596 11595 L1Siq 1155g SLL dig 115%) L1dig 11436 114% 1144 ref.| 1,107|103 Mar 25)116 Jan 6}/10034Jan |121}gSep 
§93 §93 93 *92 93\ §92% 93 §93 93i4|. *#2 931g Pk... &Cable.. 100/888 Mar 29)§93%4J’ne 9 46 94 J’ne 
108% 10954 109 10934] 10834 1093 109 110% 109 113%) 1114 114%¢|American Tobacco....... 157,720 88% Jan 24)117 Apr 14|| 67igFeb| 963¢Aug 
§119'4 1954 611956 11946¢|*117 120 | 11856 1185g¢*118 120 S119 119% Do pref. 55|112\4 Mar 11|1193¢May 24||100 Feb|115 Aug 
34% 3 34% 34%) 3% 3% 3% 34) 3% 3%) 3% 4 ay State Gas............| 20, bee 23gMar 21| 5SigJan 21|| 3%Oct |} 164gAug 
*118 120 |§120 120 110% 119% 120 121s 128 er 128% 124 rooklyn Union Gas..... 1/377/106 Mar 26/125 Jan 24|| 85 Jan|137 Sep 
110 1244, 125 14 1294 1344) 12% | 12% 4g; 124% 1234|/Brunsw. Dock & C.Impvt.! 7,938) 9 J’ne 8) 14 J’me@ Gil .cssee sevclereeee ones 
$120 = 120 | ...006 eovvee seoeee oecces c0esee| cocgce coccee| secces soeses (ihic.June. & U.S. ¥4, ptd 10|§120 J’mne 4)§120 J’ne@ 4]|..seee -sesleresen woes 
% 1 ee | +g j — % | 4 : | 34  %)Volorado Coal & I. Devel. 200 WApr z Jan 28 SJ'ly| 2 Aug 
on Pp 2 oars *1g 24 sis a2 “isd 24)  *1ig tie Do pref.| 400 s J’ne é 3 Apr 8 id Oot aeoen 
34 é b b 2 | * H 2 |Colorado Fuel & Iron...... ‘ 
wees Bole nak Some MM Soe 28., Bo luca Bp leat Bp [Ogata Fuel & tron.) 870) 1 Mar i] Seven "11 18 eor| Bo shay 
6) *6 64) %64% 6%) *6% 6 *6 6 6 644/Col. TY Hock. Coal & Iron... 1006|"""4 Mar 25 — 13 YJ'ne 
*160 180 |*160 180 |*160 180 |*160 180 e160" 180*{+1 160 0” 180 Commercial Cable........ ‘| -... RE ER 16234 May| 16244 May 
$19114 19144) 190144 191 | 192 195 | 192% 196% 1979620536) 203% 20514|Consolidated Gas (N. Y.)..| 17,459 167 “Mar 26/205i¢7'ne  9/|138igJan. aa lesen 
8644 36%) 37 37 365g 37 | *3646 3714) 36% 36%) *364g 3749|Consolidated Ice.......... ‘| 13520 Mar 25 S7NJan 24|| 28 Nov] 415¢J"ly 
"8744 90 | *8S7ig OL | *87%G BL | *87KG OL one OL | §90% OLi4 Do pref. | 7 He Apr 28] 91 Feb 15|| 80 J’ne s7eMe ly 
"40 «645 | *40 0 «645 | #400 «645 «| *400 «645 «| *4000« 45 «| «#40 ©=©=— 45° [Consolidation Coal..... see] eeeeee| 40 May 17/$45 Feb 14)| 35 Feb May 
C000ce c00cce] ccccce covcee] coccce-coceee] coccce cocsce! covcce coccce .|Consol. Kan. C. vepclecaete sesees| OOIGMay 24 seiieg 26) sevens sene|teeeee sees 
583g 5854) 585g 59 || “BSig 50%) 5874 “B87! “boig 505g) “59ig "60" |Detroit Gas................| 2,060) 45 Apr 20 Apr $|| 20 Jan.| 60 Nov 
65% 6534) 65 6514)*...... 65 GO” GF ciccsacicccat OE SE astern Elevator...... 2,300 1SiseMay 90 86 Mar 11 seca ses 
Freer ccccce seccee| seccee seccce] cccce seccce| coccce coccce| = saison miect. Ill. (N. ¥. ‘ee.{119 Apr 8/1385 Jan 20||10i8{Jan. i82igsep, 
*107 110 |*1063¢110 |*104 107 |§106%6 10634) ...... 0.00. «| eeeeee seeees| Edison Blect. Il. Ti ASS 20|106%Mar 5/111 Feb 8|| 97 Feb |115i4Aug 
37 37 37 3336] S73— 38364) 373¢ 39 884% 3934) 3814 393¢/Genera ]Blectric...........| 38,899) 291¢Mar 12| 39%{Feb 7|| 285¢May| 413¢Sep 
2234 223%) 23 24 22g WS) Vlg Bi 2134 22g; 2234 23 H2maiiss Com. & Sugar. 3,175) 1594Apr 22] 3614 Feb 15]|....0. .sse|seseee cone 
dibined <bbd40l nogse: soeseel, ingged-seseedl atembe: adessal dacede deseke Ycakaee thane B. Clatiin Co......s600| seeeee| 92 Jan 27] 92g¢Feb 10]| SLIgJ’ly |101340ct 
P48 cceeee| 4B cee] PAB sevens] 948 .ceeee] 4B ...000) 48 «...../ Homestake Mining........| «++. 43 Apr 2) 50 May 21/| 35 Mar 4544 Dec 
55 = B86 56 561g) 5T3G 574K) 57 57 56 «56 57 57 |Lilinois Steel....... 2,242) 444% Apr 25) 60 J’ne 1|| 29}Apr| 50 Aug 
50% 51 494 50 | 49 50 | 49 49%) 49 50 | 50 50% aclede Gas (St. Louis).| 8,433] 37%gMar 25| 52 J’ne 3|| 22 May| 49%Aug 
904% 903%) 91 91 9036 9034) *90 92 | $92%% 92%) 92 O24 ref. 792| 85 Mar 12| 943¢Jan 14|| 7034¢Mar| 96 Aug 
*3 5 *3 6 *3 5 *3 5 *3 5 *3 5 positon Beach nai seeeee| 4 Jan 20) SigJan 24|| 4 Aug] 7 J’ne 
"50 55 | *50 53 | *50 55 | *50 54 | 950 55 | 553 53 aryland Coal, pref..... 20| 45 Mar 28/§53 J’ne10|| 40 J'ly| 52 Dec 
Ghinbe BbaaAdL ncedie stented ccknad dinedlh sscdde Mindat cukess dedie sossee ssvens|Morgenthaler Linotype. seseee[ 140 Mar 9/1453¢ Feb 10)|....06 wsesieursee sone 
Santee eset sanded conse ab Sintec 24042008 ‘einaha: saben axallea dkaaaet odnael oiled .|Michigan Penin. Cur, pret. -.eee/$54 Jan 29/854 Jan 29|| 42 May| 61 Sep 
73 73%) 73% 74 73% 7434| 7334 73%) 73  # 73 75 |Mionesota Iron............| 3,994) 57 Jan 20) 753May 31/| 38 Apr| 60 Aug i 
8534 35354) 35% 34 355g 35%| 35 35. 3 835 85% 35% Nitticna Lead... MII) 53953] 26.4Mar 26] 87%Jan 7|| 21%Feb| 44 Sep " 
*106% 108 | 10746 107443108 10844) 107 10784 910884 107% $107 107% Do pref.| 700| 99 Apr 22/109%¢Feb 10]| 885g¢Feb |!0934Sep i 
"19 «621 | *19) =U) 19) «19 | 419 Alig “19% dt *19  21%|National Linseed Oil....../ 100| 15 Mar 25) 21%May 23|| 10 May| 23}gAug fi 
"6g TG] *64G Tg] 6G 74) 7OlG Tg) *61G S7u| 634 «74g | National Starch........ Ml ...| 5 Apr 25] 9 Feb 10|| 8 May| 13 Aug \ 
60 = 80 || *600—Ss« 80 || *60~=—s« 80 || *60~—Ss 80 | *60—s 80 :'| *60~—880 Bo lst pref.| ......| 60 Mar 25| 80 Jan 18] 513¢Mar| 90 Sep i 
"18 30 | *18 80 | *18 380 | 18 380 | #18 30 | 18 25 2d pref.| ....../ 30 Jan 27| 80 Jan 27|| 8iApr| 45 Aug i 
7 7 7 7% 7 7% 8 8 8 s 8 s Now Contral Coal... wees} 1,450) 6% Apr 15} 8%4Feb 7|| 434May| 8i4Au Bi 
4636 4934) 4416 4714) 40 43%) 40 42% 87 939 |: 87 98 |N. Y. Air Brake...........| 5,709/ 14 Apr 5] 51 J’ne 3/| 22 Dec| SligAug i 
6 6% 5% 6% 64% 6% 644 6% «66u% «OB 6% «6% North American Co....... 12,174] 4%Jan 15} 634J’ne 8/| S5gApr| 64Au iy 
7. sos Se 6 *4 6hq| #4 6 | 4 6 *4 644|( )ntario Silver............| ..s..| SigJan 4| SigJan 4/| Sig¢Nov 10%Jan ' 
80 30 803% 30%) 303% 30%| 30 30%) 30 30%| 30% 30%4|\/reg.Imp., 5th instal.pd.| 1,785} 19 Jan 8] 81 May 6/| 12 Nov) 1 0 
28% 30 29% 3034) Rs 80%) 291g 30 2 29'4 2934) 29 295) aclfe Mall, 0. +s++s0+) 11,v43) 21 Apr 21] 323gFeb 4/| 24 Jan.| 39)4Sep 
ee | ee Serre *330 gg tL OE . scious | ennsylvania Coal.......) ...0+. $325 Mar 23|§350 Feb 25|/8380 Dec|340 Mar 
10134 101%] 10116 10334 "10286 10344 1013g 108° "| 1013¢ 103''| 1023g 10374 People e’s Gas-L. & C.(Chic.)| 118,041 863¢Mar 26|10414¢May 31|| 91 Nov| 975¢Dec 
$18734 18734'§186 187 | 188 188 "18734 189%6, *187 189 | 186s¢ 18754, Pullman's Palace Car. ....| 741|165 Mar 12/191 May 31 152 Jan.|185 Sep 
15 «= 2ig) #1942 *136 2h) *18% «ie! #2 2| 92 21 sicksllver ame. soos] cesses) 2 Jan 96) 234Jan 1igJ’ne| 44Aug 
es 8 S| 4 8s) 4 ref., 800| 5 J'ne 2| 5 J’ne 2|| 8 Apr| 18 A 
‘a *58% 60 i Bullion Certitie't’s.| cesses} SOMApY 4] 57% Apr 30|| 5194Aug| 653¢Jan 
cane tandard Gas (N_Y.).....)  seeeee /143igJan 21/9147 Jan 24|| 81 Jan.j140 Deo 
6 { Standard Rope & Twine...| 709| SigJan 8 May 23|| 2%Dec| 11%{Jap 
2514 25% ‘enn. Coal Iron & RR...| 9,167) 17 Mar 12) 28i¢Jan 11)| 17 May 35}4S8ep 
7 7 exas Pacitic Land Trust| 5,195) 5 ay 27| 734J’ne 5 6 Apr AL 
| 40 44 nited States Express..| ......| 88 Apr 14\@45 Feb 9|| 87 Feb| 48 J'ly 
7% 1% «77 nited States Leather ..| 4,200) 5i¢Apr 25] 8%May 24|| 61¢May| 10}4Aug 
65 65%) 65% 66 66% D 54 Do pref.| 23,338) 5334Mar 26) 6944May 25 50 Apr 72 Sep 
634 oor Ror 195g 1954; 20 20 2014 204 United States Rubber. Roaaa 698) 14\4Mar 12| 223g¢May 18|/ 10 J'’ne} 25}4Jan 
7834 Tig) THhg 7 78%| 79 79 7914 79% Do pre 1,023| 60 Mar 12} 805gMay 18}; 50 J'ly| 76%Jan 
— 122 \e117i¢ 115 119 119 |*116° 120 |*116 120 |*117 120 \ ells, Fargo & Co...... | 120 (6112 sMay 5|§120 Feb 14|| 97 Jan.| 20 Dee 
CRO BR RIE es RR eae mare, D  cumsintheno ott anand muons estern Gas (MIilW.)....| cesses | 86 Jan 17| 86 Jan 17|| 68 J’ne| 86 Aug 
911g 9214! Western Union Telgg’ ph..! 11,553 82\4Mar 26] 935¢Jan 10! 759¢May 9654Sep 





"Bi 92341 9214 9234! BIg 92 | H19g OBig' “OI9g "4 








° These are bid and asked prices; no sales on this day. ‘ ess than 100 shares. + Ex dividend of 100 per cent in bonds, 


OUTSIDE SECURITIES (GivEN AT FOOT oF 7 ConsEcUTIVE PAGES).—STRHET RAILWAYS, de. 






























Street _Knilwave, | Bid. | Ask. : allways, | Bid. |Ask. || Street Railways. | B Bid. Ask. || Street Railways. | Bid. |Ask. 
BklynCrosstn! Sal BOs Jad) 105 Rees K tion—Sioe k; 46 | a_|| Gleveland © ity ity pcabdmhe 60 || Love Elect Trac (Cnic’...| ...... cocece 
B'klyn Elev, all ass’ts pd. 1834; 1944 | Nassau Bie 5s 1944.A 80! 100 [101% | Clevel Cab-Ist 53 °09.J&J g100 102 | Lynn& Bos-lat 58'24. J&D 2102 |108 
BkinHyts Ist Ss 1V4LAKO|) 95 96 New Winb'g& Fi lstex. Hgs | 101 (103 Cleveland Electric Ry.. 50 53 Metrop West Side (C —. 3 3% 
ByneCo. &8.—I1st 5s.1941| 105 |108 NY& Qus Co 58 1946. AKO)! oo .ccejeceee Con 5s 1913. +s +02-MA&S|2100 103 || Ist 5s 142........ Al@ 52 |.ccoce 
Bklyn Rap.Tran.—See Sto|ck Ex.| List. Steinway 1st6s1#2%.J& | i14° jit6™ Columbus pli > 48 50 || Minneap St Ry-5a'19. “ies eoeee of cesee 
Cal.Cem Gr. &B'kyn ist 63 110 +}] OTILER CITIKs. || Con Ss 1032........ J&J| 95 |100 || New Orleans Tr—Com.. 1 8 
Coney, island & Brooklyn.) 195 205°" || Balt Consol—Stock—See |Balt List. || _Crosst'wn- fete" 83J&D)| 96 ra | Preferred ....ccccscseces 7 10 

let 58 1904......... J ae | 103 /195 Bridgep Tr-1st 58°23.J&)|3100 1105 | Consol Tract’n (N J)—See os list. || Notes 6s 1904 *..M&N eccees 75 

5s certfs indbt1910.J&J| 98 |1013¢|| Buffalo Street Ry—stock.| 82 | 84 || Lake St (Chic)Elev-Stock| 18 | 134¢)| North Chicago—Stock. ...| 19934/200 
Gr.St.&New ist5s'06A4K0| 104 |106 | ist consol 58 1931.F&A\3109 [111 Hi Ist 58 1028......... J&J| 69 70 || Ist 58 1906-16....... TRI/ZLO{ZIE).. 00 
Q'p't & Lorimer St. istrs.) 110 a Crosstown 58 —— 107 |100 | — St Ry—bpo scrip.|@.....+|+.++e«|| No Shore Tr (Bust)-Com.| 11 15 
Kings Co. Elevat.—Stock 1 | Chicago City RR—St« 269 |270 | OMMON,....csecesseeees| 84 | 89 Preferred ........ses00-| 74 | 76 

Bonds—See Stock Exch.| List. Citizens’ St \ind’nap) See Phila| list. } ae $oseee PPE 96 }100 @ Buyer pays accrued | interest. 




















1130 THE wn tenant PRICES (5 pages) «GE 1, [Vor LXVI. 






















































































































































































































































































































































































































































, 2 g sy . . ’ ~ 
BONDS. (é Frida a jon BONDS. tedes | Roamer Al pone 
H.Y.8TOCK EXCHANGE June 16. | Last Sale. 3 Jan."s, ||N-¥.8TOCK EXCHANGE e June 10, | Last Sale. |3*|| Jan. 1. 
Wrex ENDING June 16. |= - WEEK ENDING June 10. | 5 —_— 
- ——|Bid. Ask.|Low. High. No.|| Low. High ——|Bid, Ask.|/Low. High.|No.|| Low. High 
kron & ChicJne. See B&O. Ches & Ohio—(Con.)— 
4A iabama Cent. See Sou Ry. byes atc SRMBTEMH DE nccnce casesclsccoss cenecel 6esll casas capece 
é a Mid ist gu RS ae M-N) ..c00. 89 91 Jan.’98)....|| 91 91 Div ist con g 40.1 98818 - J} 10836 104 (108% 1034 3|| 99 105 
d y & Susq See D & 2d cong 48..........1989/3 -J/*...... 95 | 04 May'@s/....// 92 94 
4l Deny Val, See Pou bo. Craig Valley ist g 5s..1940|J-J|*...... 95 | 9544 May’¥s|....// 95 9036 
Am Dock & |. See Cen of N J. Warm Spr Val Ist g 58.1941 BEE coccce coves eeccce| cece 
Ann Arbor ist g 4s...... 1995/Q-Jt 844% 85 Eliz Lex & BS gug 58.1902) M-8 1003, 100ig i0i 1u14¢ 
Ateb T & 8 Feyeng ts. 1995) -0O 925g 9336 Chic & Altor sink fd 68.1903)|M-N/ 110 112 |118% Apr.’#s 
ste 1995/A-O 8054 Mar "v5 u. & Mo Riv Ist 7s..1900|/F- A} 107% poses 
Adjustment g 4s 655% 67 2d 7s  eapaeeedeses ..1900 M-N «jl 
ste | St LJ & C 2d gu 7s....1898|J - J *102%¢ : 
Equip tr ser A g 5s. uz | Miss Riv B ist af g 6s.. 1912/A-O/}* 102%. 
Chic & St Louis Ist 63.1915 M-& |Chic Burl & Nor. See CB&Q. 
Atl Av Bkiyn imp g 5s8..1934/3 “$i . snaanel eédl ions 
Atlan '& Denv let ¢ 58.,1950|3 - 3 O9ig J’ne' 98} «-.- [EE Dk sronataeseoce gig- J) 117 11794/11756 
Atlanta & Char. See Sou Ry. Sinking fund 5s.. eat A-@} ..... Feb. ‘08 
Austin & NW. . Pac. Debenture 5s........+ 3/M-N| 107°" Sale ‘l108 107 
at Creek & 8. See Mich Cen Convertible 5s...... 1908} M-S 11034 11034) 1103¢ th, 
alt&O veered Br.'19/A-O} 108 ....../107 107 — Div sink fd 58...1010)A-O) ceseee ceeeee |1093¢ 44 Feb.'98 
Gold 5s.......... 885-1925) BoA )slo7 coves, | LO43G May’8| ----/| 80 10436// — AB ..ceereeeeceenves 121191 jA- OF nee 101 | 10084 J’ne’98 
pe SRT FTE ey eos Saxman. ohéees veeel| acess ; Deny’ Div 4s...0....... 1922)F-A/*100_ ...... |100° May’9s!..../| 97 101 
Registered..... 1885-1036) F- A eevcce seve 5 OD cecoccccesccccccsccccs 1921|/M- 8/°100 eee _— — | mined 100 
Eng certf of deposit...... Jes oes 1033 § Chic & lowa Div 5s... -1905|/F-A | 
Consol gold 5s......... 1988| F- A) 0. Nebraska Exten 4s.... -1987/B8-N “os " Baie” “O74 “834 “g3||" oo56 100 
erst... aT ee | F-A Registered........... T|IVE-N]| csccee coves M | 9734 
JPM & Co ctfs of dep...|..... 07 Han. & St. Jos con 6s.. 1911 |M- a: ee 123 
aly It bet g 58 int gu. 1990) M:N 92 <te Bur & Nor Ist 58.1926|;A-0O i106" -| 106% J’ne’98)} 110% 
W Va& P istg 5s..... 1990/A-O} ..... hicago & ~ adept | - 
Monon Riv ist gug 5s.1919/F-A| ..... Ist sf cur 6 1907|\J-D| 1143. 116 May’98) ....| 116% 
[Cen Obi R isto g 43g81930/M- 8) 101 mall ...... 907\ J - D) eeeces coccesiacccss  cecesel © | aenese 
Col & Cin M Ist ext 4igs1 089) 5 - ai: eoee Ist con g 6s 934 A- O/*124 .|122 ” apr. ‘sel }|12 
Ak4&CJ Ist int gug 5s.1930|M-N bs oon t soe) ag: 10834 Sale |108 1083¢) ry |10134 10*3¢ 
Coupons off.......... Fes Ui lase-as 0 Reg’ i > NIP. coce + 1063¢/10634 10634) /}101 106% 
Pitts & Con Ist g 48...1946/J ~J) 103% Oct. | Chiea Ind C Ry ‘ist Bs. 1osald J} 105 ......;105 May’9s vase || 10034 108 
Baosw | lst aundsée. 1900/3 -3) ...... 102%¢| 102 ||Chicago & Erie. See Erie. | | | 
B& OSW Ry cong 4368 1003/0 - DB]... e. ween 40 J’ne’?7!....|| ||Chic Ind & Louisvilie— | 
lst —y sserA....2043\Novt|* 27 ......| 27 274) Louisv N A & Ch Ist 6s..°10/\J - J 13006 Sale 115% 115% 8/112 115% 
Bartes B..cccscccecces 43| Dect) ..... ~ O% 8 v Chic Ind & L ref g 5s. .1047|3 - J eoosse| 82 May’Ps/..../| 80 8u 
B&O8 W TorCogus 55.42) IM-N| veces seveee|soseee  seeces| te0+|/ sees Refunding g 6s........ 1947\J - J 104 eveees{104 J’ne’98}.... 96 105 
Ohio & Miss Ist con 48.1947 J - =sT. keane - 105 10634 Jan. 98 |105% 105%) Che & Mil. See Ch. & N W. | 
24 consol 7s.......... 1911/A-O/*1 - 122 /|121 ““6|/121 121 ||\Chic Milwaukee & St ro 
1st Spr’gtield Div 78.1905 M-N/ ...... 106 [1043 10534| s | bad 10796)| Ist 7s $ goid KR D......1902)3 -|142 May’98|..../140 148 
Ist general 5s.. ..... BEMIPO UN sccace scceceltseces 600s [settee eeees Ist 78 £ goid RD....1902|J eleesces  cccce. coeellecvces ee 
ih Creek. oe too | Ist lowa & D 7s........18900|J . 140g Mar’ 98! 137g 140% 
Bel & Car. Seest LA&T H. Bat CB MM Ge...cccccece £51903) J - -|141 Apr.’98) 40° «144 
Boonev Bridge. See M & & T. | Chic Mil & St P con 76.1905) J 145 | 8 143 
Bway & 7th Av. See Met S Ry. | 1st 1 & D Exten 7s....1908)J 
Brlyo ay 58 1916- di J-J) 114%. 118 May'98|..-./}118 118 Ist Southwest Div és. 190013 1 
Balyn let g6el ua .|* 87 86% J’ne’98 | 79 87%)| 1 -1919/3 1 
Tr Co ctfs 24 ¢ 6s 1915 ol eadade eeseesbeenses . 060004 | } J 1 
8d instal pd * 79 68 May’98) } int Hast & D Div 7e.. sores ! 
84 BBY Coct Hox POeeP 70% Dec'v7, «.. -| 5s 1910) J LTT scactietenes waeeso 
84 instal pd * 86 aenaal cagasel “ate | Chic & Pac Div 6s.....1910|5 -J 12044 ivii4 118 Mar’9s|..../|118 121 
Un El ATr Coots istgu g6s'87 | Hed Sale: “87 87%) 50|| 80 87%|| Chic& P W waphy -1921/)J3 -J) 116% 1 116% 116 Qijtil 117 
Bkiyn Rap Tre Sale | 96 98 |214/| 91 98 || Chic & Mo Riv Div 5s. 192QB)I = JF) cesses seeees/L16 May'’9S).. 11056 117 
Bhiyo & Monteuk. eo Minera] Point Div 58..1910/J-J| 103 ......,107 Mar’gs/....//107 10 
Bruns & West eat gta ite 3 teeeee ceeessleeeees ceeeee| teesl lessees eosees|| Chic & L Su Div g 5s..192)/J- 8) seceee ceeees/11B Apr.’¥S}... [119 138 
Boon ya Erie. Wis & Minn Div g 5s..1921/J- J/*!1 1153114 114 Q1il 118 
Buf R& gon fg Se.,... 1097 M-8/| 104 105 soos Pines eee 50006 2008 perma ote 5s..... 31914 J - Ji*l12% ....../114 114 6/111 18 
Roch & Pitts st g 6s..1921/F-A "122 = ......,127 Mar’¥s)....//127 127 Far & Sou assu és. «1984/3 - 5/7115 = 6.0.0.) 1873 Jan.’O8) ....|| 12746 1873 
Consoi Ist 6s........1922\J-D) 120. ....../188 Apr,'98 +++-//128 128 Cont sink tund 5s.,...1916)J3 -J/*105  ....../ 10634 May’O7| ....)/sseeee eovees 
Ci & Mab ist gu g 5s..1048/3 - J) «1.65. weeeee :|108 APT’ OT) coccliccccee cocvecs Dak & Gt Sog B80 1O1OLS -J/*111 114 |110 Apr.’98)....//100 11836 
Buf & Southwest. See Erie. Ces ook Co series A.. po ee AGT. 10434 ....../10436 10434) 73/|108 107 
Buff & Sung Ist gold 66..1018 A-O) ccseee cescccleccees ceeees WEY tered........+. at Big. a seeee| 10536 Feb.’0d) ..../|/ 10494 10 
-1918/A-O oe coeece _ coenee Mi] & No Ist M L 6s.. ipio -D 120. |120 Mar’9@s;..../|120 122 
19 D 107 May'98: 168.........1913/J3 -D 120, |120 120 10)|117. 128 
108 J’ne'98 bh western-- 
9-Fr 142, |18954 J’ne’98}....||188 145 
rte -D/ 1 eevee (11836 J’ne’98) ....//118. 11 
oe admaaid Registered. _-18en)s- 2 * 114 /114 1 eM 1 
eesece eccene -||105 106 Sinking fund 6s.. t= act VjA-O). 1143¢)118% J’ne’98} ....//11 1 
11034 111k ooe-||/107%8G 211 Registered. ....1879-1 Ht a Or T1B [115 Nv.'O7) 2... ||eceses covees 
1 eceeee a 106 ait Sinking fund 5s. ast 4-3 1 110% Ht sree tht sees || 106 1 
Sinking fund deb Ss...193%|M-N|*? 116%|116 116%} 2/111 118% 
TOM .....0+55+.1988/M-N/*l eoeees/117. Mar’Os|..../|117. 110 
25-year debenture 58..1900 a e {10 vee || LO7¥ 110: 
Registe: eocesesese 1 9O0/M- ° 10 soe || 10036 109: 
80-year debenture 5s, . 1921 A-O 11 coe {818 1) 
lateral 5Sa......1037/M-N/*815. 44... pr.'98} ....|| 8% R seeeessess-1984/A-O 1 eee [1179 11 
Gant of tie. ly lecg 6s..1045/F-At|*i14}¢ 116 1g Seo sooe(/M14@ 11 Extension 4s....1 1926/8- A fl 6/104 107 
TOD. co cseeseeeLGOOF-AF) seseee soeseslecvees camalicesase e4hese » +++ 1886-1926) F- $ 108 10 eee (/108. 108 
6s.. 194! 8934 Sala | 8934 “Siig 27 84K. 92%4|| Gen gold 3 macsocee SRE ns ee 10144 poets ones 
42 Sale | 8934 4434) 89]| 86 Eacan & L Sup Ist 68..1901 975 10 107% May’98 
14 Sale| 14 15 84411 (1 Des Mo & Minn Ist 78.1907|/F-A eeccee cvece 
10 5 May’98)..../) 5 834|| lowa Midland Ist 8s...1900/A-O 
cossee OF | 93 Jan."¥S}....// 92 92 Chic & Mil ist 7s......1898/J - J 
esses) 90596 Jan.’98)....|| 9536 9536!) Winona d 8t Pet '8.1907|M-N ee 
* 75 cecese cecelhbcaees eased Mi) & Mad Iat 6a......1905/M~ Si) ....05 eeeeee eons 
¥ *104 1064/1 dig Mar ‘98 oe || 10494 10494/| Ott CF & St P lat 58..19009/M-8/ 109 ...... oes 
1st convertible 78.....1908|M-N) ...s0+ eeees [118% Dec’O7) ....!|.... . eeeee-|| North Ilinois Ist i M-8} 100 ...... 
pa ee Pym 6s....1908|M-N) ....65 .000-./110 Fep.98 +++ -//11036 1103¢|) MUL 8 & W Istg 6s..1921/M-N;| 183. ...... eoes 
General gold 5s........1987|J - J 114ig Sale 114 it 18|| 10036 114 Convertible deb 58..1907 F-A| .. oes 
Ly gy mead. © 1WBTQ- IT) ceeees ceveee 1138 wg 6//10 114s Ext & Imps fx 5s,..1920|/F-A ri Ti iis" 4 
Leb WB C con as 78.1900 M) 9034 101 [101 Jnee sove|| OU3G 10836 Mich Div lst guld 68.1924)J-J/*130  ...... eoee 
Ss... .1912|M-N/*...... 05 90 Mar'vs|....|| 90 93 — Div “so M-s/*180_ ...... eee. 
Am Dock & Imp Co 58.1921|J - J| ...... ai ese 114 1)}110 116 cocccescsecesl GIS) M-N| 108  oeee.e ions 
ae South int guar 6s..18VV/J-J| 100  wrcccejecccee cevees| soes|lecvees coves c|lcnte Hook | & Pac'és. oe ere tees 
tra) Pacitic— Registered ..... ....1017 " cece 
pesos: ocean see 1898)... ...| sevces coveee a Feb.'98)..../|108 108 Debenture 5s... eeeees 21 ° 106% 1 
U iipees & Coctts BCD. 1899)..... 108 Feb.’98)..../;108 108 Registered . 921)) cleccces sevces| covelieccecs seccce 
t g Ssseries E......1805/J 10194 May’¥8| ..../|10194 108}4/| General guld 4 1988 105 105 69/| '023¢ 105 
Bpeyer & Coctfs dep E.1900 be eee eéeeeg S600 Registered.. 1988 ‘ ve ~ 98) ....|/1085¢ 103: 
\ Bpeyer & Co ctf FGH1.1901)..... tilitss..|| Des M & Ft D Ist 4s..1905 .| 92° Feb‘vs}..../| 85 8 
Ban Joaquin Brg 6s. 1800 A lst 2i48......-- 1905) .| 70 Feb.’98)..../| 603g 703¢ 
Guaranteed g 5s.......193¥/A Extension - 1905 J ee B83 Mar'O7) 2... ||-s0s00 senses 
Speyer & Co nae gale al Keok & Des M 1928|/A-O #10634 «..... + 1961¢| °*'5|/108 109 
d grant gold 5s.. .1900|A-0 - MD. ccccccecces ccccccces [AQ] coccee coceee{ LOO Apr’¥7 . coceee eoeoee 
C & U Div ext g 58....191K|J -J ? hic & St L. At TA&SF. | 
= Western Pacitic g 6s.. 189% J-J 1084 1034 Chie & L&NO. See ili Cent. 
* No of Cal Ist gu g 68..1907/3 -J/*100 ...... bie St L & Pitts. See Pa Co. 
= Guaranteed gold 5s. "1988/A-O — — 101 101i Chic St P M&O con 68..1930/)J-D)|*194 1844/1338 184% 5)| 12636 188 
meg med Btrct(elVSS)... 1.) sececs eeeees| 40 Veb.’98 St P & Min Ist 6s..1918/M-N/*131 136 |132 132 6 128 «1838 
} iy he gar at g 78..1936/5 - 5] ...... ccccce “e Nor Wisconsin Ist 68..1930/3 -J| ....0 csseeelsscees  seveee| ceee|ieoveee sae 
PM fd ge 6s.1898/J - J)*102" «2. 6°.) 10134 Jan. 8)... Bt P&S City Ist g 68.1919/A-O| ...... 190/127 Apr. Os) ....//1¥6'" 139% 
ba Ge series A. eoeeee1908/A-Of| 11736 120 [11036 Mar’O8).... Chic Ter Transferg4s..1947,J-J| 86 Sale | 86 8644 bas 7g «87 
Gold 68...... eecccces M1911 A-OT| 119 120 [119 119 Ch & West I ists fg 6s Hah -N 106 J*ne’v7 cocces susie 
ih cones ao. veenenee 1 988 M-N/ 11434Sale |118% 114%) 62) General gold 6s........1932 .|1183¢ May’9» 117361 vied 
te sdnenesecd EET Sanans enchd+ 114 Feb.'¥5 Chic & Lo gums beta elececes ceccce 
Gen gold 4ée secccccece 1992/M-S! 84%48ale | 8156 85 Coupons Off.......+++++ slededind ». dactedk onus  occcee 
"No price Friday; these are lates oid and asked this week. ft Bonds dueJuly. + Bonds due Nov. | Bonds due June. 1 Bonds dueJan. § Bonds due May 
OUTSIDE SECURITIES (Given aT Foot oF 7 consECUTIVE PAGES).—G@GAS SECURITIES, ée. 
Srreet Ratiwavs. Bid. |Ask. Gas Securities. Bid. | Ask. Gaa Securities, Bid. |Ask. {{* Gas mooortetes: | Bid. |Ask, 
Prov & Pawt'ck-ist 58'33/3193 |106 west Mod—See Hcasion =e ist. New Amsterdam Gas— BRO YN. 
Richm Ry &Elec-lst 58°20) 75 | 80 by ~~ --—F aemeetnoes EAP 17 Common ......+++++ cosas aon 80% Brockive Um das i Y 8Stiock E}xeh., 
Rochester Eiccoecocesens. ® | 18 Pref: erveccccccocees 03 94 Pref ..cccccccccccccccccces 72 lst con 5s—N Y Stock/Kxeh. 
Con 5s 1930.......A&0} 95 |...... 1st consol 5s......+++++- anos 101 Wilkenab ity Bae—iet oald Ul 10834 
Scranton Traction......50/¢ 10 |...... NEW YORK. N Y & East River Gas— OTHER CITIES. 
GR pocccccccccocccesees sce 103 |...... Central Union Gas— 1st 58 1044..........J3&3| 112 [113 Baltim. 30 Ponseiides— Brie Balt. | List. 
Bo Side Kl (Chic)—Stock:| 645)... - || 1st Se 1927.........SHIQ104 [105 Consol 5s 1945.....J&J| 106 {103 || Bay Stace Gds—N Y aoe Exch. 
Twir City R Tr—Com..../ 10 | 20 Op. Ses ae (NY) —Stock—N}| Y¥ Stk | Exch || Nor Un— DCOMOS .sesserssseres sevcceincoee: 
oeeees/ 100 seoeeeMA@N/| 108 (|1LL ist 58 1927.........M&N| 90 95 Boston UntiedGas Bond - io oLiat 
Un'd Tr& Elec( Prov)-8t'k 62 Mauit Gas. spilipenasbaciognad) seceee|eeeess|| Standard Gas— Buffalo City Gas—Stock..| 253) 2634 
ist.501°93 «-....M&&i9@105 |107 ist 6s 1800...,,...F&A/8t01 |.0214/| Common...... soscccccccen 10M GS Ist 5s 1047.,......Aa0/8 98 | ¥4 
Weat Chicago ot..........| 04 | 95 Con, 5s 1932.......M&S/@t123¢/116 Do preferred............| 166 |160 || Burlington (Ia)Gas—Stek| ......|..000e 
1986. ... .. MAN! ..... ese Mutnal Gas..............+.| 8340 'B523¢)) _Iat (Se 19H0..... »» M&NK110446)1 1436 éAnd interest. tPriceiner shine, 
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™~ , =. > 
Fd Price Week's srs Range Price Week's :|| Range 
N BONDS. E $. Friday, Range or 83 —s N.Y nNOS. ANGE es Friday, Range or 33 yom 
-¥.8TOCK EXCHANGE) 2 June 10. | Last Sale. ‘an. 1. +x zs | Junelo. | Last Sale. Q% an, 1, 
Week ENDING JUNE 10. | 5& — |—- WEEK ENDING JUNE 10. | SA, tn 
——|Bid, Ask.|Low. High.| No. fom. High Bid, Ask.|Low. High.|No.||Low. High 
8 Ona OT 70....1VOB|A- OD) ..cc0e cocee/ 11D OCt.'V7! o0>0/|.cccee coves: 0 &So. See Ch M& St P. 
24 gold 4 eocee «1987/3 -J o seve | LOB Oct.'¥7| ..-. coce cecces lint & Pere M g 6s....1920|/A-O oA BENE woseee 1144 114% 1}/}110 117 
Cin D&l et wu y Se. 1941/.M-N| ...... 1085¢)108 108 1 107g 111k 1st consol gold 5s..... 1939|M-N/* sooes| 94 94 8|| 85 905 
CIS L&C. See CCC&StL. Pt Huron Div 1st g 5s.1930/A- 0} ...... 92° '| 9136 91%) 22 
Oin 8 A&C. SeeCCC& StL. Fla Cen & Pen ryt tS ed Ree: rs 
City &S Ky Balt lot ¢5e.1922/F-D) ...ccn cesscslsoeeee ceveee| s0e8||sveeee conees lst land gr ext gold 58.1930/3 -J| ...... ceccccleeeees 
Cleartield & Mah. See BR&P.| Consol gold 5s.........1943/F <5) .rccee cocccsleceees coccce coccee 
Cl Ak & C eq & 20g 68..1030/F= Al oo... eeseslesseee eases] ter e|lseveee oneees & VB Bge. See StL&SF. 
Cl & Can ist 58trrec...1817/J-J) 70 Sale | 70 70 6|| 691% 73% sore 9 D Co ist g 44¢81941/J -J seeee/105 Mar’98)....//105 105 
CCC & dt L—Gen g 4s.. 1998/3 -D es ae sorel| 82 82 Ft W & D C—Ist g 4-68.1921|/J-D “Taig Sale 72 73 |181|| 65 7 
Cairo Div Ist gold 4s. .1930/ 5 -J 1|| 88 90 Ft W & Rio Gr Ist g 3-48.1928/J - J|* 60 | 59 May’98)....|| 543¢° 5036 
St L. Div Ist col trg 48.1990) M-N 0334 93% 3)| 90% 98% | Fulton Elev. See Kings Co El. 
Registered...........1990|/M-N 90 Mar'vs)..-.|| 90 93 Nal Har & SA. SeeSPCo. 
Spr & Col Div istg 48. 1940/M-S t6+||-seeee sseees|| Hal HAH of '82 1st 58.1913/A-O) 9236 98 | 0116  92%4/ 15|| BBM 9914 
W Val Div tst ug 48.19040/5-J “885g Jan.°98 seee|| B74G 88%¢|| Ga & Ala Ry Ist pf g 58.1945) A-O) ....05 ceeeee/ LOB AUZ’OT| coee|lecveee sooves 
Cin W & M biy latg4e.100i/J-J 90 Apr.’@3/....|| 89 90 | Ga Car & No Ist gu g 58.1929)5- J) ceseee veveee| 83 FOD'O7| ooes|leeeeee ovcees 
Cin 1 St L & C ist g 40.1936/Q-Ft 9944 May’98!..-.|| 9834 101 Georgia Pacific. See So Ry. 
Rentesered ..... So <p et coccce cevcce| setellee seeeee|| Grand Rap & Ind. See Pa Co. 
Consol 68........+066 lez -N eleccces  ceccece| eo sbeaaall an&StJ. SeeCB 
Cin 8 & Cl con Ist g 5s. 1p24 JJ --|114 Oct.’97 =| ousatonic. See NY NH&H. 
Ind BI & W Ist pf 7s.. 1y0u)d - -J .| 10734 Feb’'97| .. .|| Hous & Tex Cen. See So P Co. 
O ind & W Ist pf 5s...19848/)- Jt ecco oe | illinois Cent lst g 4s...1051 111 ....../115 Mar'98)....|/113%¢ 115 
110 =11134¢/108% J’ne’98! . 






> Lane S lst con 48.1940/A- 0 “5 773 iS 











ee secccccees ovo| Apr 17 17 ‘ 10844 105 |105 Mar'gs 
ace r “ind Tete t 7s... sv] MAN 1024 May 03) -.-- U2 1043¢/1023¢ Apr.’98 
Consol 7s.........++ oad 19te/4-D 13136 131% 
Consol poe “td 7%...1914|5-D asso e| eee 
General consol gold 6s.1934|J - J 127% Ma 
istered ....... «1034/5 -J istered... 
LNO & Tex gold ‘4s. -1953| M-N 















C&S ist MC CC &178.1901 A-0 107g Oct.'97 
Cl Lor & Wh con 1st 5s. 193% .|L08 May’98 egistered...... eevee dB M-N 
Clev & Marietta. See Pa RK. | Coll tr 2- ae gold 4 vel 
Clev & Mahon Val g §s..1#3x/3 - J | Registered...... 
OIE 2 crcceeves 1938|Qu-J Western | Line ist g 4s. 193i F-A 
Ciev & Pitts. See Penn Co. | Registered .........+ 
Colorady Midland— || Cairo Bridge gold 4s.. 1950/3 -D 
2-3-4 59 | Registered .......... 1950\J-D 
oe6ee | Middle Div rs 5s. cocee 1921\F-A wr oes ° 
| Chicst LAN Og =. o —e ° He] 121 11546 128% 
Colum & Greenv. Soo Bo Ry. | Registered ....... -. 1951/3 -D « anoeeclt RE ME OE coeslinassed ananen 
Col Hock Val & Tol— Mem Div Ist g 4s.. -ASB1i3 - D}*...... 10236|1083¢ Jan.’98) .... 108ig 108ig 
“es “qeetppehitee 1981|M-§/ ........ 75 Oct.’97} ---. Registered......... DOMMIN OME ccscce concathiisies  sosdesloseaiiietace Gothen 
J PM & Co eng cfs $85 ba 2 000 as a 6" 73 8t L A& T H Ist & term) 
General gold 6s........ 1904'3-D He Feb.'98) --.- BON 58... ceeceeceeees189B/\F=D) ...000 vevees wed Dec’97 
General lien gold 4s.. ‘ioun|d -J sasdbgeisuenss sesbughenvel Registered...... ++++1898/5-D) . slesteom ~ socans 
MOMINOD ..560isccsBUOBID HDI” AO ccccccleccsss. svceee Bellev & Car ist 6s....1923|\J-D 11036 «ease. pe tdee dude 
St L Sou Ist gu g 4s...1931|M-S} 90 ......| 90 Novw’d7 


Col & Cin Md. SeeB& O 
Co! Conn & Term. See N&W || Carb & 8 Ist g 4s.. org, 1982 /M-8 BO cccccclecccce cevcce| cerel|coccce sovcce 
Conn & Pas Hive lat 1 49.°43/A-O| .....6 ccseclevceee ‘seeeee| s#e+|leveeee seveeel] Ind Bl & W. SeeCCCa& Stl 
ak & Gt 80. SeeCM &8tP || Ind Dec & W Iistg 5s.. “1085.5 — J -J| 1014¢ 10414|101 May’98)....|| 97 104 
Ind Il & la Ist gold 4s. .1939 eesee coccee 86 Jan.’¥3|....|| 86 88 














































alias & Waco. SeeM K&T’. ° 
os Lack & Western 7s..1907|M-S/*123 128% soe Apr.’98/ .---/|122 128 Ist ext gold 5s. .1943 M_3 seveee LOD Jocecee sevces| covelleoceee covcce 
tT Bing & N Y Ist 78.1906) A- 0 124 ..... |19353¢ Mar'@s) ...-|| 12534 +7 ig Int & Gt No lst gold és. 1919/M-N| 118 Saie {118 118 6116 128% 
Morne & Essex ist 7s. te M-N/*138 142% 1374 May'98| «.-- puis pe 2d wold 5s......6++0+++.1909|M- 8 cccoce| OS 85 20|| 78 90 
1B .ccccccccccecesecees 1Q00/S -J/*1U3 ....../109 Nov’'97]|.... 8d gold 4s........ PTT Ty) 1921|M-S; 58 Sale | 58 58 4); 44 60 
FB.ccccece inna 1901 A-O}* 109 111g 109 May’98).... 107° 118i¢ lowa Central lst gold 58.1938|J-D) 1003¢ 101 |1004%¢ 101 1¥|| 97 108% 
1st con — TB. wees etre Be tian 142 |142% May’98}...-||/136 14234|| lowa Midland. See Ch & N W. 
Register 5|\J-D eneel _ andesel *¢eell cepnse-shpans _J emerson RR. See Erie. 
NY een & W Ist 6s. oat J-J 138 Apr.’98)...-/|188 188% 
Construction 5s.....1923|F- A 11836 NOV’O7| +00!) ..c00 cevees alA&GR. SeelS&M8. 
Warren 2d 78..........1900 A-v eleccece cesses] 9¢0°]] 00000 covcee in & Mich. See Tol & OC. 
Del & Hud Ist Pa Div 7s.1917|M- 5 148 May’98/..../|148 148 K C & MR&B Lat gu g 56.1920) A-O) wrsees ceccccleccese cesses] sees|icccces cane 
Registered...........1917|M- & 148 May'Q7|..../|............/| KC P&G Ist &colg 58.1923/A-O| 6934 Sale | 69 6934} 21/| 6 id 
Alb & Sus Ist congu 781906/A-U 12044 May’98) .... ae 12534|| Kan C & Pac. SeeMK & T. 
] co-ccceeess1906/A> OU! . elecccce _ cevve] **9*]leoecee coe Kansas Mid, See St L&SF 
+.1906/A-O 114° May’#8} ..../|/116°° 116i¢|| Kansas Pac. See Union Pac 
++-1906/A-O} ....06 ceeeee/L17 Feb.'08)--+-/|117 117 || Kentucky Cent. See L&N. 
1921 ax 140 coeene | E489 Atag’O7) o0++!|  woee weeeee|| KOOk & M. SeeC R1 & P. 
tered .......6..10SI)M-N/*140. ....../141 May’Q8|....|/141 145° Kings Co Elser A ist g5s’25\3 -J| 46 Sale | 4 46. 82/| 40 +4 
Kee. RK. Ful El 1st gu g Sesser A.’29|M-8| 823¢...... Mar'08}....|| 86 
Den Con. Tr Co tat g 58..1933/A-O) ...c00 cecceelecceee coveee| se*|leceeee eveeee|| KnOXVille & Ohio. See So Ry. 
Dm Tram Cocou g 68.1910/3 - 5) ....05 cesscclececee sasceel eres ake Erie & W ‘Tet ¢5s.19 FF -JT/11G ....../816 Me 98) ....//115 11 
Ry Co tat gu g.68.1911|}J3 -J *' 98°" 100 daoene Cenenel©19diicanees cannes 2d gold Ss...........1941/)J-J 104% 104%) 5 95 104 
Den & K Gr Ist cong 8.1936)) - J O44 ..000.| 0494 9534) 14/) 871% 9 North Ohto. lst gu 5s..1945)A-O 108 102 11}|}100. 102 
Ist gold 78............,1900|M-N/*106.,..../108 Apr.'¥5}...-//108 116 Lake Shore & Mich South— 
Ss.1v2s\J-D) 903¢......| BOK 9046) 1 pe Mon & Tol in Yoert = F-A se Apr.’98 
b. divid 7 9\A-O 10644 Feb.’08 
Des M & Minn. See Ch & NW. J-J) 1 100 May’98 
Des M Un Ky Ist ¢ 5s... -Ni* 98 109 | 9 99%; 8 +} May’08 
16 17 | 1634 16%| 26 -D 11636 Apr.'08 
Det M&Tol. See i.8 &M 80. J-D | 9° May’9s 
t & Mack lst liong 48,1995 ca sina J-D 04% 100 
J- }~ 4 Mar'¥ 


seeee 













Deo'07 


seeeee 


70 
u c5s.1938 
Ist 5y.’34 
5s .1997 





tered....... 
2d lien mourtuage @ 6s...19 
Dai Ked W 48 ist g 5s. 1928 
Dul 8o Shore & Atg 58.1037 
ast of Minn. age i yy 


za-+> 
Zzewoo 





is" 





Apr.'98 
. J’ ay 97 seeeee coscee 
98] ....|| O@ig OBIE 





Bim Cort & No. See Leb& NY. 





Erie |S ipeppeto ’ '18 6116 
Bd ext gold 5s.. 2)|1163¢ 117% J-J cecellecccee ccccen 
8d ext guld 444 11}/108  1144¢)| Leh aN Y lst gu g 4s. 1945 M-S "92°" Feb."08] °2:/|" 929" “98 
4th ext wold 5s lvj/t1s 118 ste 5) M-S eeeeee cevces| cove|iseveee cosees 
6th ext guld 4s.. sees sene|| 10436 105 HL C & N Lat g int pie. 1914 A-O coceee  ceccce| cece 
1st consol gold 7s.....1920|M- 8 14146 ...0.-|14254 May’88]....//188 147% D-socaseoelinae DOL cccese.coccssfAO  GUEUNL cooslliccess-tnesen 


Ist consol gold fd 7s..1920/M-s/*140 ....../140 May’@8)....))140 143 Leh & Wilkesb. 

Long Dock con gold 68.1935] A- O| ...... 189 18336 Apr.’¥s! ..../| 1484g 180 . 

But N Y & Erie ist 78.1916\J-b/"183 ...... _— 183 1/188 183 Lex Av & PF. See Met St Ry. 
Litch Car & W Ist g 65..1916)F-J) sesece cessesleeeves  seevee| sees|\eeeeee coveee 


Bull & 8 W gould 08... 1VUS)S = D] scocce cocccs|-cocce cocces| sevellsvccee sovee 
coccccccesccccccocose|s $B) seccce coeces eceses ° Little a. 


mul . ‘ seocce enna 
Jeff KK ist gu gold 58.1900) A-O49/*108%¢ 2.5255/106'" Feb.98)| ....|/106 | 106 | Bees Se SHAM, ---sesseee 
e. 
| 


ae Erie ist g 5s...1982)M-N/ 110% ....,/L10¥ 1103; 7/108 118 Long Dock. See E: 
ul | Long Island— 





seen] C8 eee weeeeeleeeeee seeeee| coer leeeeee eoeeee 






























































Ist c gu 68.1922) M-N/|*..,.., 1 coccee cvccece| cove 
P serny b an Ist cur6s. 1918/5 - BD] ....00 ceees. ecesce _ceesee| oes lst con g 58......+6+++-1981 119 120%/117 May’98).... te 126 
N Y & Green L gug 58.1946/M-N 10436 107 |1063% Oct.’97] .... | General gold 4s. 90 | 89 8 1 89 
ERA RE, PT Re Re ehees  eenden bees Ferry lst gold 434s. h .| 8684 Apr.’98).... Be 90 
Ene Ist con g 4s pr bds. 1996 35-3) 92ig Sale ||" 92 9254) 124 | GE MES csssuiegsa bivace!’ asbosdliacedltvavus? aensie 
Rewistered........... BUGIS <4] cccoce seccselocccs e | egeees spthces Debenture gold 5s. elecsese _cveces! cece 
1st evn ven lien g 3-48. ibys J-J| 745g Sale | 7i3g "'7494) 1770 | & RB istg 58 100 May’97|.... 
Keyustered........... WDUG|T = J] coccce cocccsiecccee coves) see 2d income.. cfecccce  cocccel covelfe 
Eacan & L Sup. See C& NW. | NY B&MBeong5s. [1935 ‘ > .| 10746 Dec’97) .... 
Bureka Springs Ist g 68.1933) F- Al ...... ceec0e] 65 NOv'97| cse||ecseee seeeee!| ae ee. 1911 MM seeeee  eeeeeel woes 
®v & TH ist con 6s.....1921/J -J} 117 ......;112 May’A8)....//112 117 || soeecccooccseose 1911)! ° coccce] coos 
lst general guid 5s....14¥42/A-0O/|* 85 864%| 86144 May’95/....|| 82 86% Nor aeeinans geuds.. *32 ecccce| cece 
Mt Vernon Ist 6s...... 1D2B)A-O} .rccee cocccelecees ceccee| vecel|occcee covcee N Y Bay Ex R Ist ccvcce] cece 
Bull Co Br'ch Istg 5s..1930\/A-O| ....... ccccee  coccce| coceliecccce cece Montauk Ex gu g eeeeee coeseeleeeves  covsee| seeelleccces cence 
Bvaindistcongug 6s 1926)8 - 3) 2.0... ..eeee 77% Fab.’@R! ..../! 77% 78''|| La & Mo Riv. See Chi & Alt. 








*No price Friday; these are iatest bid and asked this week. t Bonds due August. + Bonds due April. 1 Bonds due Jaguary. § Bonds due July. 


OUTSIDE SECURITIES (GrivEN At Foor oF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, dc 




































































Gas Secarities. Bid. | Ask. (ine Securities. | Bid. |Ask. Gas Securities, Bid. | Ask. Gas Securities, Bid. | Ask, 
Charleston (3 C) Gas...25/t......| 18 — Gas (J City)- Stk|~ 71 78 Indianapolis Gas—Stock.| 115 [125 New Orleans Gas Ligbt..| 1054¢/110: 
Charters Valley Gas..... cocccclococe e t 6s... “a soeeess-M&N| 100 |102K Ist 6s 1920........ M&N/ 104 |106 Ohio 4 eee. 54 578 
Chicagv Consumers ist 58} 108 /106 aanen Gas—Sre NY Stoc|k List. Jersey City Gas Light....| 190 |....0. lst 68 1926 gai SED 68 71 
Chicago Gus—See N Y Stoick Ex|cu. Consol ya 1918....F&A/2 ¥13¢} 9334|| Laclede Gas—N Y Stock)/Exch. Peoples Gas & Coke—N Y} Stock) Exch 
Cicero Gas Co 1st 68...466) cseee |eseee- Income 58 .....6-+++5 90 | 95 Lafayette (Ind) Gas—Stk| 77 | 80 Philadelphia Co.......-50/tesceselsceves 
Cineinnati Gas & Coke...| ......|19434|| Denver Consolidated PP RRS Trae lst 68 1924........M&N| 87234) 90 Pittsburg Gas........-.-50/T135 |.ses00 
Ow Gas (Norfolk Va)....| 36 88 Fort Wayne (Ind)—Sic -k} 75 80 Loganspt & Wab Val—Stk| 58 62 Portland (Me) Gas L...50\t 85 90 

it 6s. cocccccce 98 /|105 ist —— cccccce ded S J on A. TTD esos 70 = Os Jesse’ venvettroeex ba s 
Calman 0) Gas—Stock| $4 7 Grand Rapids—Stock..... uisville Gas sovcel coccce coccccccoscee 
1st 58 eG) Geo Tinas t] 98” 101 Ist 58 1915........F&A/@ 99 [102 || Madison (Wis) Gas—Stck} 56 | 59 || St Paul Gas—Stock.......) 35 | 40 
qunnia Gas (Balt) See) Balt Ljist. Hartford (Ct) Gas L...25|/t 42 | 45 lst 68 19)6........A&0}§ 97 (100 Consol 58 1944....M4&8} 76 | 79 
Consolid Gas (N J)—Stck| 18 21 Indiana Nat&lGas—-Stk; 55 60 Memphis Gas......ssss00+| sesses|sesee-|| Syracuse Gas—Stock.....| 1534) 173¢ 
lst 52 1998 ........ J&J| 7 gn lat 68 19098 . MOEN! FO 75 Minn Ane fe 1010 MESIZINA 1108 ZAnA intaroe! +Pricolnar ehlaro 
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BONDS. oul EE | pracy, | nesgser |F3|| Fos® BONDS. EE! arias, | rest’s, [Be|]. serge 
,’ 
H.Y.8TOCK EXCHANGE) § June 10. | Last Sale. an, 1, | N.¥.STOCK EXCHANGE § June 10. | Last Sate. ‘an. 1, 
Wsexk Enpine June 10. rt WEEK ENDING JUNE 10. | Sa, | — 
\——|Bid. Ask.|Low. High. No.|| Low.High. Bid, Ask.|Low. High.| No || Low. High, 
ba ny EGenengen. 2508. Nash Chat & St L—(Con.)— 
certs.. eee ss 86 Sale | 36 86 5) 32 86 lst con gold -xeoneeeeey ¢ °% A-O/}*102 10234/10214 102%) 6/100 105 
General « ONG 40. nccsccckDSB/MM-B| ...cc0 cccicc] O36 AUG'OT| e0e]|.ccccecocce || 10665 TS PD........- DIT J =D] wcocee covccelecccce covcee| 000]. cccee cocccs 
Louisville & Nashvi tlle— lst 6s McM MW &AI. 1ptyid <9 eoccee © ccccee ceccce! cove 
Cecelian Branch 7s.. 8007) M-8/ 106 ...4..,106 Nov’Q7| «+. 1st gold 6s Jasper Boh. 1923) J = JF) ..ccce cevccclscccee cerece| ceesl|scccee covce 
NO&M lstg Go...+4618 30d - -J|*120 128°°|1243¢ May'9S] ....|/ 12054 124i¢||Nash Flor & Shet. See L&N 
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Peo & t. SeeCCC& StL i} 58.1909 M-S 
a Pek Un Istg 6s...1921/Q- 120 May’98).... A-O 
MRcedsscoss Feb., 1921/M- ; 8534 May'98 veeel| M-N 
Pine Creek reg guar 6s .19%2|J - 187 Nov'97| «.-./|. ped.. M-N 
Pitts Cin & St L.. See Penn Co. | WO & W Ist cy gu 48.1924|F-A 84 Aug’97 
PCC&stL. See Penn Co. | West N C Ist con g 68.1914/J - J 118 May’98 
Pitts Clev & Tol lst gq Gs,. 1022) A-O) sevens ceceselseceee  eovree| se*|lsesees seve S&NAla. See L&N. 
Pitts & Connellsv. See B & 0.| 1] Spok & Palouse. See Nor Pac. 
tte Ft W & Ch. See PennCo.) i| || Stat Isl Ry lst gug4 3.1943! 5-D eeeeee eeeeeslececes  cesecee| ****||coveee eoeeee 
tts Junc Ist ¢6s...... 1922|J-J bins é60]|scocee.cooves| SDM MUNN DIEM SEEEONIS Bl cccsee cosccelcscees, cccons] 6698 lasases canted 
Pitts & |. Erie—2dg5s. 1928/A-OT coveee cecel|ecccee coceee ||3 ra Bing & N Y. See DLEW | 
Pitts McK & Yo—Istgu6s.'32\J - J seeeee ecccce . ‘er a of St 1 lat g yar °89| A- 0|*106 oe May'08 seses//109 110: 
2d guar 6s............. 1934/J - eovcce o lst con gold 53.189 1944| F-A 103% Sale. er | 5|| 10544 109: 
McKee & BV ‘stg 6s.1918 J-J eee ...||_ St L M Bge Ter gu g 58.1930) A-O|* eevee oo” oc. eel seccee covcce 
Pitts P & F ist g5s..... 916)1-J seccce ceellecocce socsee| Terre Haute Elec Ry g 6s.’14 Oc Rlst08 teeeesleceees  eeeeee| **||seeee ooeeee 
Pitts 8h & L E Ist g5s..1940 A- 0) 106 107. 108 4/104 109 ||Tex& NO. See So Pac Co. 
1st consul guld 5s..... 1943/J-J) . “6 OO FG OF once||.cc000 ccs ;;-|/Tex&P Ry E div lstg 68.1905 M-§/ 108 _ ,.....|1103¢ Feb.’98) -+--||109 11 
Pitts & West Ist g 4s...1917)J - J) 61)| 7636 86%4|| Ist gold 58....... .600+ 0|5-D 10594 Bale 104 10534| ¢87|| 961¢ 10 
WEES Ge. cc ccesece 1891- 1941 M- . 25 sesees| 3336 Mar’97 sees]! cocece eoee ‘| 2d gold inc. 5s, Dec.. “Booo| Met. 36 Vov|| 28 
Pitts Y & Ash Ist con 5s1927.|M-N PES, PA an Js eves Third Av a aans 5s....1987\J - J) 133 -|120 May’98| -++-|| 11734 124 
Reesing Co zen « 4p... 1997/3 -J 8584 Bale 854% «8h 251 717% “B7ig || Tol &OC Iistg 5s....... 19385)J -J ea 105° "|102 102 |-++-!|102 105 
Registered ......... 19Y7 Bam J| soveee covcceleccees seveee| S888 ||seeeee sonees “|| West'n div Ist g 5s....1935|/A-@Q/| 100} ......| 10334 Jan.’98| ----|| 1083¢ 1033¢ 
Renssela: r & Sar. See'D & H.| \| Gonsett pee BEsccaces 01985) J = D]*.cccce cccccs|ecsccee cecces esl scccee coves 
Rich & Dan. See South Ry. Kan & M ist gu g 4s...1990/A-O eee 78 78 8 pS | 82 
Rio Gr West Ist x 48....1939/J-J| 88 Sale | 97 88 | 83) 78% 88 ||'Tol Peo & W Istgold 48.1917|J - J esseee| 72 May’Q8} «+++ 72 
Rio Gr Junc Ist xu g 5s. 19389/J - 45 86 neeeee| 9494 Feb’98) ....|| 92 ba"| IT fk L& KC Istg 6s tr.1916\J-D)|*...... 8 tO 8535 90 
Rio Gr So Ist g 3-4s..... 1940|J - J * BL .ooee.| 54 Feb's8)...-|/ 54 54 ‘ister & Del Ist cg 58.1928| J -D 100 98 100 15|| 98 104 
Roch & Pitts. See B R & P. | || © nton Eley. See Bklyn peed 
Rome Wat & Og. See NY Cent ||Un El (Chie) Ist g5s....1945/A-O} ...... sisove|ssesss  aeesec| seaall angie aaned 
alt Lake C Ist z sf 68.'03-13/J5 - eeeeee e+ sesleccece sesese| S8%- leaves coos Un Pac—RR &1 gg 4s. ‘1oa7|3 9 9654 Sale. a 97 |(248:|| 881g 97 
t Jo&G | ist gw 2-3 48..1947/)3 -J| 803¢ Sale 78 80%, 43)| 6814 86% Registered....... eee lL B4 TJ = J] coscee coves: SH tees ll ieeeee cossee 
St LA&T H. See Uhinow Cent. Tr Co ctfs g 4 31918 M-N/} 46 48 474 5\| 44 51 
8tL&Cal. See Mod & Vhio. Kansas Pacific Ist 6s..1894)/J - D a ee ee Bep.’O7| «+++ ||.secee covvee 
8t L & [ron Mount. See M P. C B Un P fd cou g 78..1895|M-N| .e++-- cooees haan coecll.coces coccce 
St L Jack & Chi. See Ch&Alt. P D&G Ist cg 5strre.’39)..... 6134 Sale B85¢ 62 |Sacd 4836 62 
StL KCA&N. See Wabash. UniNJ RR&C Co. one 
St LM Br. SeeT RRA of StL Utah & North. See Ore 
Bt Louis & San Francisco— Utica & Black R. SeeNY Cont 
84 gold 68 Class A....1906/M-N| 114 115%/111 May’#8 111 116% er Vul Ind & W. See MoP. 
Bd gold 63 Class B.....1906|M-N| 114 115%¢/114 J’ne’#8)....|/ 1114 116% reine Mid. See South Ry. 
24 gold 6s Class C.....1906|/M-N| 114 1153¢/11494 J’ne’es 113° 116% ab RR Co Istg 5s. -1988 M-N| 109 Sale |108 10936 87 10444 110 
st g 6s Pierce C & O..1919/F- Al ceceee ceeeeel ieee scenes i FO | Ee 2d gold 5s........1930/F-A| $5 Sale | 84 65 | 412)) 7436 85 
General gold 6s........1931}J - J} 119 120 {119% 119%) 26)/114 119% Debenture series A....1930|J =F] -cesee cseseeleccece  cecece] “te: ||eseeee eoeeee 
General gold 5s...--...1931|J - J} 105% Sale |105 105%] 61|| 9834 105% Sertes B............ ..1939/J-J5| 28 28 Q8i| 24)) 21 2 
st trust guid Se anaes 1987/A-O} 98 Sale | 941% 98 21|| 92% 98 Ist g 5s Det & Ch Bxt..1941/3 - J 10836 1043 104 105 10|| 97 105 
"M84 V BBdg Ist [e- 1910\|A-O} 10534 ....../105 Oct.’07| ..+-||...c00 eeeees|| StChas Bridge Ist z6s.1908/A-@Q/ 110 ......)110 110 3|| 1083 110 
Kansas Mid Ist g e1OBT|F- D) vore-- seeceeleceses  casens sesl|seseee eoeees|| Warren RR. See Del L & W 
tLASF RE g ts,...1996 -J| 785%Sale | 77% 7914 “48)|" 69 79% ||Wash O& W. See Southern 
jouthw Div isi gw 5s...1947/A-O)}* 9454 ......| 944g 95 24|, 90 96 oe el ag 108 110 /|108 109 11/|108 109 
Bt L So. SeeStLA &TH. Gen g 3-48 1943/A 53 54 53 53 13)| 474 55 
Bt LS W ist g 4s bdcfs.1989/M-N| 75 Sale | 74 76% 115|| 70 7 ncome 1536 Sale | 14% 153%} 75|| 10 16 
24 g 4s inc bond ctfs..1989/J-J§) 30}¢ Sale | 20% 31% — 25 8154||West No Car. 
Bt Paul City Cab. c _ 1937/3 - J) . cool. .|| Western Pac. See Cent 
Guaranteed gould -1937/)3 - J). cove W Chic St 40- am 4. by 28 seeellseeeee eoeee 
Paul & Duluth ist. 53.1931} F-Al/. 40-year con g 5s....... 1936 seeellseeees eeee 
1917/A-O)} . West Shore. See N Y Cent. 
1909/A-@/*115 . W Va& Pitts. SeeB& O 
1910|M- N|*126 oes 11636 138 W VaCent & P Ist g 6s. 1911/5-J5 seeeee soeeeslcesses _sesees| ****||seseee seosee 
3\J - J] 129 1 129 ||Wheelin & LB ist g6e.1096 A-O} 10236 ....../10134 Mar’98|-++--|/ 10036 10134 
BIT = J] wceees . eee Trust Co certificates........|..... 102% ......;100 Mar'98/.---|/100 | 
BI - J +106 ‘ eves 105% 108% Wheel Div ist — 58.10985- 5 9246 ...04-) 90 May’Q8|----|| 90 
i | Peeper Mason ceselleceeee cevves|| HExten & Imp gold 5s. 1980 F-A]| 78 ..s00+| 9234 Mar’V8| --+.|| 9236 oa 
J-D 97" soocee| OF May'O5/.... 981g 100% Consol gold 4s......... 992)J-J| 25 BB leccccs cecsee] 00001) Scene Scoed 
937\5 -D sovese cooese| 96 Feb.’Ots/ .... Wilkes & East. ScNYS& Ww 
Minn Union Lst g 68... 1922) 5 - J) eveee covees| 122K Jan.'98) ....||/ 1224 12214/| Wil & Sioux F. See St PM&M 
ae Sn ges S.. ...1987/3 - 5} 180 ......|124 May’93| ....||118}¢ 180 ||Winona& 8tP. SeC&NW 
tered ...... coer LOST T= S| ccccee coveee(L15 ApPr'O7| .cee||sceeee oeeees|| Vis Cont Co lat trg 5s ..1987/\T- J) ceveee seveee| B4 NOV'O7| -+--||\-.s000 sovcce 
1st guar gold 5s. ooo 1OR7S -J} 110 ......|109%§ May’9S| .,../|107 1093¢/| HMngraved trust certiticates.|..... ot? 48 | 42 43 | 238)|. 881g " 
istered .......... OTIS <1 .000<0 ccccsel-ccese cece coclleccece soseee|| IMCOME BB...0000000000.3987/A-08|" 5 8 634 Jan.’98|..-.|| 5 
B Minn Ist div lst g 5s. 1808/A- 0 +107 teeeee{10836 10814] 2||1053g 10814 
Registered . 908|/ A- O} one eee seeveelseeee © _sesees| eece||sooeee seveee|| MISCELLANEOUS BONDS. 
WilasF stg 5s. -++1938/4 - D/*106 eoocse/A11 Novw’97/.... A” Cot O1l > 6 Ss...i0e8 Qu-F; 106 ....../106 106 5||1023¢ 109 
Registered .......... BOBS D a D) ccccce ccccccleccess seceee! cecelloosece cocces m Dk & Imp 5s. SeeCen NJ 
Bt P& Nor Pac. See ior Pao Am Spirits Mfg Ist g6s.1915|M-N| 85 Sale | 7934 85 35|| 64 85 
StP & 8'x City. SeeC StP M&O Atlanta G L Co Ist g 58.1947/J- Dt) ..csee cecccclececrs  seeves| sees] |seeeee coseen 
BA&AP. See So Pac. Co. ar & S Car Co Ist g 68.1942\J - J selescece ceeces| cove||- sevee coceee 
BSFANP tat at gc 58... 191 Bat! c.ccee ceceeel TOME Oct.'A7| ....|leeeeee sence: los 1 Gastretias fg 58 30/3 - J 90% Jan.'98|..../| 9034 91 























* No price Friday; these are latest bid and asked this week. tBonds due June. ¢ Bonds due July. 


i Bonds due March. 1 Bonds due Jan. § Bonds due Nov, 


OUTSIDE SECURITIES (GivEN At FooT OF 7 CONSECUTIVE PAGES).—FHRRY @ RAILROADS. 



























































Electric Companies.| Bid. |Ask. Ferry Compnauaies. Railroads, | Bid. | Ask. Kailrondns. | Bid. | Ask. 
Rhode Island Kiec Pro Co.| 110 1120 Metropolitan Ferry~-5s.. |} AtJC&W ist 6strcocts; 46 47 Chic & North W—(Con)— 
Toronto (Can) Elec Lt Co.) 18534) 1363¢'| N J & N Y Ferry—Stock.. || Atch & Pike’s Peak Ist 63 100 Chic&Tomah | st 681905/3109 
Thom-Houst Welding Co.| ......)100 Ist 5s 1948.. &J +ee+|| Ate T&S Fegu fd 6s notes) 100 Northw Un. Ist 78 1917./2132 
United Elec Lt&P Co _ 18 NY& ER Ferry—Stock. | Atl’ta& Ch Air L 1st 78'07| 117 FremEIk&MoVal 1st'33/3182 

TIED. ccvccecacscesece 82 85 Bonds 5s of 1982.. || Atl&P cts of dep gu 4s st'd 6% unstam 181 
Westing Bleck MfgCo—Se s\e Bost |List. || N Y & S B Trans & Ferry 25 80 || Bost & NY Air Line—Com ‘a Win&StP ist ext 7s '16/3133 
Woonsocket (RI) El Co..| 100 10 we 5s, of 1906..... @ 90 95 eferred—See N Y Sto ck ‘Px Ch & East Ill sink fd col tr} 105 

10th & 23d Sts Ferry..... 68 75 California Pacific Ist 444s; 98 |. Chic. Peor. & 8t L—Stock} . 

Fer Demvantes. 1st mort 5s 1919.. "TED M9 | ....05! 2d mort guar| 94 lst mort 4s aay seoces 

Bryn N Y Ferry-Stock, Union Ferry—Stock. 483 | 43%%|| Ch Mil 4 P Dub Div ‘20/3120 2d mort tncom 
4s, 1911... 1st 5s 1920.... M&N/@104 |106 Do __Wis Vai div 68'20/3117 Cina: 2d 7euu CC CSI 

Hoboken Ferry— Railrea Ch&NW ist 7s Mad ext’11/3127 Jack L & Sag Istext 58°01 

Ist 58 1046... AtcCol&P ist6streocts) 46 | 47% Do Menominee ext '1118127 8And interest. _tPrice! 
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1134 THE CHRON ICLE—BOND~ PRICES (5 pages) Paas 5. [Vou., LXVI 
~~. ’ ° Ss , . 
BONDS. Fike, | ears, Hal aesee onps. lee] atu, | atest, (Esl) Benge 
™ ™ ’ 
N.Y. STOCK EXCHANGE June 10. Last Sale. 32 an.1, || N.¥.STOCK EXCHANGE § June 10. | Last Save. z an. 1. 
Weex Enpino Jone 10. | Sa, — WEEK ENDING JUNE 10. | 5A, aaa 
"| pid. Aak.| Low. High.|No ||Low High ——|Bid. Ask.|Low. High.| No. Low High 
B’kiyn U Ges let cong Se... *45/M-N/:...... 115 |114% 11436 21/|10Msg 11 Procter & Gamb Ist @ 658..°40/J- J) ..ceee ceveeslecesee ceoeee| evee({LIS 11 
Br’k’n WA£ WH ines 1949) A 93% Sale | 93% 4 12|| 92 _— St L Ter Cupples Station & 
Coa! Min. See | PropCo my hp tty gg RPOUNE Kidcbdcavsscsbascond sJeamenal eed seeee eeeees 
G L&C Co. SeePG& COCO. a Wat Co con g 6s..'23/J - J) ...... i0i* "web nals seeeee 
Obic Jc & Bt Lg = Ss.. 1915 T= DB) ccccee ceveee 109% Feb’97| ....| 100% 109%!| | Sp Vad West Ween Eas Ge. OO By oecscs ccccccleccecs Saccce! cece — ovccce 
Clearf Bit Coal. YC&H| | || Stan Rope & T 1st g 6s.. 1946 F-A| 681g O8ig “Go| 24/| 51 0 
Col C & I Ist con “s i. -1900/F-A 100  naceee | 99 May’9s |} 95 10036) quem s 5 Dianesenmsed TOSS)... o20] coce ee 163¢ | 18} 11 17 
ColC &1 Dev Cogug 5s..1909/J -J) ...... 000... | ctheday's aetead aaa Melee Sun Ck Coal Ist g sf 6s.. iptz|d'- DU Sitons 'ocegedliiadse |. Shegucl coud heaairge ea 
Col yy Co gen gold 6s. ths M- “N°... « T4104 * Jano} (100 104 | | Tenn Coal 'T Div Ist g68.1917/A-Oj/* 84 ...... 82° * May’ 98 "9 86 
Col F&1Co gen af g 58.1943|/F-A) . 8u 80 May’98) 80 84 — Div lst con6s...1917).J -J| 88 Sale | 873 838 1s ia 79 88 
Columbus Gas Ist g 5s..1082/J- J) ...... cesses Jecvcee  ceccsel |leeevee sreeee | Cah C MCo Ist gu g 6a.. '22/J-D) .. A he a ee D -sceenaliscatiaiied etawe 
Com Cable Co Ist g 4s.. eerie 3/105 ...... ++ BOIS hos. SS °° || 10146 1053¢/| De Bar C & 1 Cogug 68.°10/F-A -| 83° Jan.’98) | 
on" eneacedsonse BUTIQ- J) ..... © seceoel 104 Feb.’93!. “*]/ 104 104 || US Leath Cos f deb g6s.°13)] 114 11436) ry 11134 116 
Con Gas Lv. icc BGKC Co | | a 1] | Vt Marble Ist sf 5s..... 1 Sideth  dbhinal ects Necnege 04 
-p: Bardel C&l. See TC AL) | | | || West Union deb 7s. ° | 105% Feb."98| é || ibig 106 
el&HCan. See RR bonds! | | Registered.. 105° Mar’g8) .. -||208 108i 
a City Gas g 5s....1928\J- J) 996 ame } Debenture 7s. cocece o* eeeadel case |ecseee eoeeee 
Gas Co con lst g 5s... 1915|/F-A)* 91 | Registered.. <ennee PRS PA ER escce 
si El Lil lat conv g 5s. 1910! M-S8! Col trust cur 5s. J 4)199% 106i4) 2)}105 111 
Ist con g 5s. 1995 J - J) Mut Un Tel s f'd 6s . 17 -}11L Mar’gs|....//111 111 
Ed #) 1! B’klyn 1 1940/A-O 4 orthwentern Tel 7s.. O4id -J| Bes tl eapace 
Registered................++ - estn Gas Co col tr g 5s...'33) 101 Mar'98 /101 10 
Erie T & T col trgsf5s...1926/5 - J i "G8ig)| WRLE AE C Co istg Se. 19/5 - |eseeee eoeese 
Bq Gas LN Y lst cong 56. .°32)M-8) ..i.ce ceccccleccces cevvee| covel|lscccee sovees || Whitebrst F gen s f 6s..1908) J - DI. eevee coccceles eoccce] cove occcce covece 
G & Fuel. See PG & CCo. | | iy 
en Elec Co deb g 5s.. 1923/5 - D\* 102 108g 103 12 U. 8. GOV. SECURITIES. | 
t Riv Coal & C ist 6s. “19/A-O -| 05% Jan.’97) ....//... U 8 2s registered. . ..Optional| Q-M OB csaco 8 Apr.’98)... 983g 98 
@r Rap G L Co Ist g 58.1915) B- A) ....55 ccccecleceees eee secs U 8 4s registered..... .. 1907 |G at 108 Sale |107% 108 90/;}106 118 
H:* W reor lat g 58..1926) J =D) ccc cce ccceeeleceeee — senees| sees ° U 8 4s coupon..... eeeee-1907/Q-Jt| 110 Sale |110 110 | 21/107 114 
end BCo lists g 68.1931|M-S 111 Aug’97)... .|| U 8 4s registered........ 1925/Q- F| 121% 122 121% May'98) ....| 116% 129 
ti 1 Co deb 5s....... DEIT-OIT xaécce cosasabenasee . deanse | seve U 8 4s coupon.. seeee1925/Q- F) 12149 121%) 122 122 | 100|/117%{ 12 
Hen-conv deben 5s.. ..1913/A-0 | 70 Apr’97/....| U S 5s registered........ 1904/Q- F) 11034 11134/110% May’98) ....|/1008¢ 111 
Iron Steamboat Co 65...1901) J - DF) ccccce cecccclecccee ceeeee| cone U 8 5s coupon...... eoese -1904/G- B lous wes 111%) 20)|1003¢ 115 
ose ons ist g 5s heey \J-D 107 May'97) U 8 6s currency ......... 8909/5 - J) 100% ....../102% Apr. "US| ....// 102% 104 
 oeeagecsonopeses 6J5-D 80 May’97) | .|| U 8 4s registered certs | 
odes Co 2 ¢- iyze| Be O} ccccce cocccclsccces seccce| secs 1] | Of indebt(Cherokee) 1899) Mch | 1003¢ ......|..cc00 secces| cecellecccee covcce 
FgasL Coor aL stg Ss’ aoe) ‘iii 10434 21) 
Small bonds.............++. a BP] ccccce coccccleccces coccee! cece eeece | STATE SECURITIES. 
Mad 8q Garden ist g 58.1919|M-N |i02" ‘y iy il be = aones Alabama—Class A 4to5.1906/J-J/ 110 ....../109 May’98) ....|/1083¢ 109 
Met T&T istsfg 5s.. Rt ttsl- a eccce ve scolhocee "10836 « sees 108 Feb.'08|.,...//108 108 
Registered ..........+. BOBGTEEHRET ccccce cccccolésccce _ cocces| coos J| 10 eocee Mee bebe °° esas ebeece 
Mich Pen Car Co ist qr. "42.M-S 85°" J’ne'97! J 90 eoees+(100 Feb.’98) . 100 100 
Mat Un Te! Co. See Un.| “ry Currency funding 4s.. 1920/5 -J et LER Mess econo dengse 
Wat Starch 9 Ist g 68°20 M-N -/108 108 | 4/|105 108 Dist of Columbia—3* 65s. 1924\F-A -/115 * Mar’98 115 
Nwpt News 8 & DD 5s..1990) J - 38) ...cce ceeeeelene eco ceveee| eves coeee covees Louisiana—New con 4s..1914 5 -J -|100 asar 0 «- +++-|/100 108 
NY&NJ Tel gen g 5s cy. "20 M-N sasacel cece . **| DERG cocccvccecccosccasccasalec occ ° wpatnerinegreclons ose 98 oe 
NY & Ont Land Ist g 68.1910) F-A seeees| j* “+4 Missouri—Funding. ..1894-95/J - J) ..ssee ceeeeelecesee — senses| seellecesee senses 
RoWestn Teleg. See West. Un. | | || —_, Car—Consol 4s...1910\J - J -}101* Jan.*98) °32://10i"* 
FY aah gg Ca. 1980) +\*- 5 eeccce cocese 423 ae: “Hscege seg | eeccccccoee ecocvccescces Se mR estima aimeees 
Gtd g OS... ... cee ee - eoeeee covcee ar’ 1203 100 ||  GB..ccecescccercrescceces 1919/A-0 i28° ‘Feb. "98)..../|128 128 
pars) ° 116 -” ne 98) eeee//116 120 || So Carolina —4 8 20-40.1933) J -J weaned eeavesi es ss||eecees eevece 
iiasia., Gaal va ts Tenn—New settlem’t $8.1913/J - J 90° “iig| “BS)|"87"" “Siig 
slescece __seecee| coccllece coo coccce]| SMA]. ..ccccccccccsces lJ - J 87 87 2|| 87 88 
7 ioa” * May’ 98) : seee||102 106% Virginia ‘fund debt 2-38. 1991/3 - J 69% «= 71 23|| 65 71 
Oe Gok ren ieuun5e'80l3 - -D 10334 106 {101 Apr.’#8). 101 106 || TE... 00006 ccccccseeld oS ceccee coccce] cde Hocccce soeccs 
By G & F Ch ingest 053-3) ......1 106 May’ 98} .. 102 108 i 6s Gieferred bonds..... eccccloces ovccce coves] coc-}icccece coos @ 
Peoria Wat Co g 68..1889-190/M-N) ...... ceceee 6000s 6666001 000*Meescce eseses rust receipts stam eccclece co q 5: 
Pi Valley Coal ist g 6s.. DOBO/M= IN] OF eee cel eee scetea] ceeal|scceee cates \ 
) 














* No price Friday; these are latest bid and asked this week. t Bonds due July. + Bonds due May. § Bonds due April. | Bonds due January. 


OUTSIDE SECURITIES (GIVEN aT Foot oF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 



































Ratiroads. Bid. | Ask. | Miscellaneous. Bid |Ask Miscelinneous. | Bid |Ask. Miacellancous, Bid. | Ask. 
Kingston & Pemb ist M../ ......|. v+s+|| Brie & Western Trans.50| 70 90 Russell & Erwin........ 25) cseseeleceees|| Texas & Pacitie 1.100 
LNAA&Ch lstésCAlDiv| ita |... Fidelity & Casualty...100/ 70 |100 || Safety Car Heat & Lt.100) 95 | 93 Ist 68 1908. phage D 1003 i, 
Memp & Char cons bonds) ..... seee|| Pidelity & Dep (Bait)..50; 840 |...... Schwarzchild & Sulzb.100) 40 60 Title Guar & Trust.. Ree 280 (285 
Mew Dutch&Connincb's| . ....)...+4+ Galveston Wharf—list 5s.| 99 /100 Semet-Solvay deb 5s..... 10t |103 || Trenton Pott—Com. .r sosee | TL 
NY EldebSsguManRy.| 95 +++|| Genesee Fruit........100) ......]....+. || Simmons H'rdw-Com. oe 108 |......||  Preferred........++. 86 | 40 
No Pacific Mo Div Ist 6s.| ......|......|| German Am Real Est.100} 20 | 80 116 |120 || Trow Directo “iiew 100 30 | 85 
Pittad & Connellsy 1st t csiavalieadodl Glucose Sug Ref-Com.100} 46 | 47 415 |425 || Union Switch & Signal.50| 62 | 63 

Do _ con 6s gu by B 105 [.seeee Prefei seeceees+L00/ 100 [101 nl... 441 [441% Prefe Saepnaateae 110 |115 
oP & Gr Tr Ist és, seveesleoeese|| QOOdear Shoe Mach. .25 $794) 38% || Stand Und’rg “dGable.100| 108 |110 Unton Typewr—Com. 100 6 8 
gu by Milw L. 8 & West.| ......|......|/ Gorham Mig Co-Com, 100 ecspeo] OO SlossI&Sist6s1917.F&A| 88 |......|| Ist preferred.......100} 88 | 92% 
Tenn C 1& Ry con 68 1901) ......).c000e referred ........+5+ 118 |...... || Southern Cotton Oil...50) 80 | 9 2d an. éeséee 10 8214) 87 
Do Bo Pittsb Ist 1902..) ......|......|| Great Falls Ice....... 100 110 |125°° || Stat Is! R'T ist 6s'13A&0| 107 |......|| U8 Glass—Common..100| %4°| 25 
Vicksb & Meridian 1st 6s| 10 +eee-|| Hartford Carpet Co..100| ....../....+. 2d 5s 1926.......... J&J; 60 | 70 Preferred ...........100| 70 | 90 
Miscellaneous, Par. Heck-Jones-J Mill-Pf.100; 88 | 37 Sy, a & Sm-V. 100; 70 | 80 || US Projectile Co.....100) ......]100 
Acker Merrall & Con.106| 98 |101 ist 68 1922........M&8| 80 | 86 Swit t & CO....+.++++.-100} 93 | 95 || Wagner Palace Car...100| 16% 1164 
Am Air PowerofNY.100); 15 | 45 Her’g-Hall-Mar-Com “ies coeses| 146 let, 6s..... +see-/8L06 |110 Westingh Air Brake...50| 480 |...... 
Americ’n Axe &T00i1.100) 18% Preferred 8 Susq Coal 6s 1911....3&J| 11 seseee|| Willimantic Linen Go .38 escedelacsece 
Amer Bank Note Co...50\tt4i%!. sees || Term Wareh—Stock..100| ......| 16 Wool Exch'ge of N Y.1 seveeef 110 
American Brake Co..100|' 88 ist 6s....... se] eeeeee| 70 || Worth’t’n on F'eap-Com. 100 Sl | 84 
Amer Groo—Ilst pref.100| ......| 9 ‘Blevat. Debenture 6s.......... ool chudech ae Preferred .........++ 00! 91 | 98 
Amer Malt'g oh ae Cc : 7 Ex!l't jateraational Navig.-10 -100 
Preferred—. xch. li|st. ternation 
Am Pneumat Too! Co.10) ....../...... Banks. | Bid. | Ask. Banks. | Bid. | Ask Banks. 
mer Press Assoc’n..100) 100 {110 a, 
American Screw......250| 145 |155 N. Y. CITY. Mech & Tra*/100 |11034||Ger Amer*.. 
Am Smokeless Powd.100! ....../...... America*.... «++ee+||Mercantile .. -||Hamilton*... 
4s° 8oda Foun—Com. pe: Am >. cool. 168 erchants’ Kings Co*.... 
a preferred. .10 Astor ........ +seees||Merch Exch. anufact’rs.|25' 
Astor Pla Mechanics*., 
Bowery*..... -||Mech & Tra*. |2 
Broad way.... m Nassau ...... 
Butch's&Dr../...... Nat City..... 
Central ...... eoeee | [NOW pe North Side*.. 
eseccccolee -++||New York... Pevple’s* .. 
. Chatham .... LL] New York Co. Scherm'rh’n* 
Chemical.....).....+]..000+ N Y Nat Ex. 17th Ward* 
gq : § || Citizens’... 196°'||Ninth........ Sprague .....|. 
Anderson (Jobn) Tob. igo 10 | 15 || 246s 1919........M&N| 965 | 40 || City -..-.000. 1160 || 19th Ward®..|.. .||26th Ward*.. 
Automatic Vending.. «eee | Steck nical Rub-Com.100} 10 | 20 Clinton®......|...se0jseeee+||North Amer. Union*..,....|. 
Spgs iss 12 | 15 || FTOG esse sseeees 100] 26 | 86 || Colonial .... Oniental* .... Wallabout*.. 
Preferred ........... 60 | 66 || Mergenthaler Iinot—See| Bosto|n list || Columbia®... fC. 2.44. ‘ 
6s 1942 ............ 97 |100 || Meriden Britannia Co..25| 65 | 60 mmetes. .. Parksees sss: Trast Corn. 
Bergn & Eng Br—See Phill. et. Mich-Pen Car—Cum..100} 8 | 11 || Continental . Seoples’® .... N. Y. CITY 
Preferred \—See Phil. list ferred—See N Y Stoc|k Exch. rn Exch Phenix .... -|| Atlantic Tr. . 
seeidibenentils lst 5s 1942..... ..-M&8| 85 | 90 Bust River Plaza®.......+ Central Tr'st. 
Bisck wei ‘s Durh Tob.25|¢' 1 Minneapolis Brew ist 7s.| 101 |....., || Lith Ward* Prod Exch* Colonial......|19 
Bliss Company—Com. .50 +100} ......|105 Fifth ..... Kepublic....|. Continental . 

FTO ....0..20004.50 2+ 2D banal — Ave* . eree. ceeee Gonselidet 6. 
Bond & Mort Guar...100 eeee-100) 28 28 Tet. .... . » eee ‘arm r 
Bost & Montana 7s i007. +0100 bun oi” First (St Isl) nd ....+.|45 Fifth Ave Tr|.. 

.100 .100} 60 | 80 eee Seventh......;110 |120 ||Guaranty 
Celluloid Co...........100 ; el cocedshata 14th Street* Shoe & Le’th 90 {100 ||Knick’rb’ck’r|. 
Cent America it.100 sedate 400 Sixth ....6006).0+00+/eeee0+)/ Manhattan .. 
Cent —— m.100 
-10 per 00 
veaugay Ore& Ir 68°15 N — 
Shoe 8 rain El—Inc.. 6s 1911.........+..M&S Y 
an Jer Zinc & Iron. .100 Produ 
Seti zh’ Mfg Co. 100 N Y Air Brake—See N Y 8 
in nH )- |e heen 100 Nicholson File Co......50 state Trust 
eeces ++.100 ‘ Construct.100 Union Trust. 
Common See NY Bioek Peck, Stow & Wilcox..25|t 18 |...... || Hanover. U8 Mtg & Tr 
Clark Mile Bnd Thr’d. << Pegamoid (£1 shares).. Re) Lee Hide & L ath 85 foeeee Lnit. States. 
Collins Co... ....6.6++-.10 Pennsylvania Coai—See N Y St’k OME"... 6000) eeeees/seeee+)| VOFKVille*.. ashi 
Comatock Tun—ist ine... Pennsylvania Salt Mfg.50| 102 |104 | || Hudson Rive) oe. ../s. ee " BR'K 
Consolid Car Heating.100 Penn. Steel 581917.M&N| ......\..000s me ++2+.|500 || BR’KLYN. 
Consol Firew’ks-Com.100 Penn. Water—Com....50| 10 | 12 Ving .......| L476)... 044 
Preferred .100 Phil & Wil Steamboat.50| 182 [140 Leather Mir. sree) 180 
Con Kan ¢ smell ‘& Ret.25 Pneumatic Gun Car’ ge.10 3 4 Liberty ......|-.... sleeeeee 
Conso! Rolling Stock. 100 Pratt & Whitn—Com.. 4 8 Lincoln......|750 |...... 
Cramps’ sh & Hr: Bidy.100 Pp ‘ 50. «|| Manbattan*.|....../230 
Diamond Match Co...100) 189 [140 || Procter & Gambie,...100/) 223 |...... Market & Ful! ...../281 
Bnsley Land............+. 170 Mechanics’../175 '185 
Eppens 8m & Wiem..100 R.1. Perkins Horse Sh. 100 e 12 . 
at p . 0 ‘°° Banks marked with an asterisk (*) are Siate banks. 
ht. Preferred -..+-32+: a 6716 ¢Purchaser also pays accrued interest. + Auction sale. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
of the | | Range of Sales in 1898. 


JUNE 11. 1898,] 











GF Share Prices—Not Per Centum Prices, | ACTIVE STOCKS | 



















































































Baturday,| Monday, | Tuesday, | Wednesday| Thursduy,| Friday, i unlisted. | Week, i 

June 4 June 6. June June 8. June 9. | June 10, Indicates unilste |Shares| Lowest. Highest. HY 
; 

Railroad Stocks. | | f 

73% 473% *738 TE |P.cccee Th |*rcvce o Th JPiccoe e 73% 72%4| Baltimore City Passenger. . (Balt.) soos 25 150| 66 Jan. at 7534 Feb. 11 f 

*233g 2356) 2334 23g) VSG Vg) 2VB93G W344) VSG BW oie 23%¢| Baltimore Consolidated. eoocee 25; 1 ora) 2184 Apr 2454 Feb. 14 t 
231g 2% Bape 2354) 234g Vssg) VBWS3G VWS3g) .........- 234 2344| Baltimore ConsolidatedT.. . (Phila.): 25 2134 Mar. 2434 Feb. 28 ' 

225 225 225 225 225 225 |*825 ......; 285 227 225 225 |Boston & Albany........> -+«(Bogton).. 23100 vapleizes Mar. 30] 221 June 9 i 
63% 63%| 64 66 65% 66 654% 65% 65 65% 465 65% Boston Blevated..........++. 22100] 3 494/ 5234 Mar. 26| 66 June 6 
rete MEQG BIS SES nccese BS ncaccel ERD | cecccal \*223 224 |Boston & Lowell..... eoccceee - 10 4:215 Apr. 2)225 Jan. 22 } 

16046 1604 161g 162 | 162 162 162 162 (*162 164 1464 164 |Boston & Maine..........++ oo me -100 45|160 Mar. 12)1713¢ Jan. j 

104% 1055| 10534 106%| 10414 105% 10334 10484! 103% 1049{/ 1049¢ 1073 Chic. Burl. & Quincy........ “ -100| 22,414) 853¢ Mar. 26/1071 June 10 : 

#119 120 | L1B% 11934) 119 119 | 119 11936) "11836 11%%| 118 120 [Orte. June. & Un. Stock Yas.“ 100] "1,057)102" Mar. 14 

119 1103¢/*...c0. 180 |*..... . 120 1008 11% 117% 117%) Preferred ......-+-eeecesess “e Perret] | 145/105 Mar. 12) 

100% 100% 101 1 odl 100% 101 100°" 100% 159% 100%) 99% 101s, louie Milwaukee & St. Paul. ens +--100) 4,700) 831 Apr. 21/101% June 1 fF 
16% 17%) 17M 183g) 18% 19 18% 20 1934 20%] 19% 203g Choctaw Oklahoma & Gulf eee 50) 21,192) 9 Feb. 25; 20% June 10 t 
841g 84% 34% $5.) 353g 36 86 $634) 3634 37%| 37% 38 | Preferred..........se00+. ; se 50} 16, ie) 27% Jan. 4 Z f 

+| 47% 47% 48 4B | coves ceccee 48 48 | *4746 48 (Consol. Traction of N. 4a.. is --100) ’510| 87 Jan. 3] 4 F 

*Onig i00° 90354 100 1100 100 i00° "400 100 100 100 100 |Fitchburg, POOL ..0cccesccesess - (Boston). --100) 144| 98 Mar. 28/100 7 

34 85 35 | 35% 35M) *344g 353 35 BS | cccce © ccccee 'Ga. Southern & Florida.. o> in met 115) a May 9 H 

35 85%4| 854 8544) 8514 8514) 854 85%4| *85 86 /..... ccaaeae .| 1st preferred........... , “s +100) 363| 84° May 25 BF 

BI Bi*4| 61 A OF 1 9B sssccs *60% 61 59 59 2d preferred.......ceccceee “ 100 230| 55 May 38 ‘i 
ae 33% ar 234 284 23% 23446 oa oo a6 2254 23 Fn Valley ; oR ‘(rat ee 1, iva) * Mar. 12 
\ 53g) * & 5 y exican Central..........00+ (Boston ( pr. 6 
7m . — *80 82 80” ao” si 81 *81 88 *81 83 |Northern Central.......+.+++ (Balt.) . 50 7 res Jan. 14) 
29 30¥6 Bt | 30 30%) 2946 3034; 2014 2%) 293g 29%)! Northern Pacific..... Ds cama (Phila.) .:.100] 15, 841| 19 Feb. 24 
685g 68 6934 7036] 8934 7014) GBYSg 69%) 6936 BY%) B9lg 70 Preferred...... pudesenceaae 100! 7,491! 57% Mar. 26| 

188 188 18434 189 | 188g 18814] 189 189 | 189 180 | 189 189 [Old Colony.........ceeeseeees (Boston)....100 82) 18556 Mar. 16/193 

*30 32 82 30 32 eeveee esse 30% BIg) *3L 3246) Oregon Short Line.......... . ss 3100 60| 18 Jan. 4| 3314 Feb. 1 
58% 58% 53% 536! 58 58 58 58 57% 58%) 57 |Pennsylvania Bo cccce cocccccess (Phila.).... 50 1,789) 5544 Mar. 12) 6044 Feb. 

83% 83%) 834 83%) 84 84 844% 8414) 84%q 84g) 84% 84%| Philadelphia Traction...... « © ‘coos SO} etl ee oe 554 

0% YU\W% 4 15-16 9% 10 10 10 Reading Company.......... ° “ cose BO 23, aoe 713-16 Mar25| 1134 J 
28 7-16 9-16/28 11- - “3428 a 23% 23% 24 7-16 a2 241-16) 283% 24 lst preferred....... eorccce uw» > eeee ne ,635| 1844 Mar. 26 

11% 11%) 12 | 124% 12 2 3-16 12 1244; 2d preferred...... oe coves bse 5 1200] 944 Mar. 25 

25 25 25% 25%| 48g. 24% 2446 25 243% 24 244% 2414¢/Union Pacitic......... ecccee (Boston). 100] 23498 163g Mar. 25) 2514 June 
624% 625) 62% 63%) 60% 62 61 62 604g 6136) 60% 61%) Preferred..... eccccceccces --100 20,390| 47 Mar. 2 

164 163%) 163g 1636] 16% 17%] 174% 1736) 1736 1734) 174% 1734|/Union Traction..... bedecces ; (Phila.).... 42,024) 124% =. 3 

844g 8414) 845g 841g) 84 844) 84 84 83% 84 8336 84 |West End Street...........+ ;(Boston).. oe 30 594) 78 Mar. 25 

Miscellaneous Stoc | 

75 275% 5 275 | 271 274 | 272g 273 | 275 WH) 274 27514) American Bell Telephone... ~(Boston) “ws “es 234/238 Mar. 12 

143% 14414|- 44 14836 143% 14414) 140 143% + Fig 140 1354 141 |American Sugar Retining f.. 00; 86, 826) 107% Mar. 26 

115% 115'4) 1:5 5ig| 115'g 115%g| 115 115%] 114 115 | 1141115 | PreferredT......... He 100 458/103 Mar. 25 
08% 210 +u9%¢ 21094 209% 210 | 209 200% 204% 208 | 205% 209 |Boston & Montans. eaiaisana 5,817/1491% Jan. 4 
20% 2434) <35g 25 23° «-24%4| +2336 2334] 23% 2%%| 23° 2414| Butte & Boston$.. 21,316) 18% Mar. 12 

560 560 360 wt hl = 572 = 570 | 570 570 | 570 570 |Calumet & Hecla 8 9 Jan. 3 
60% 60 6036 61 61% Bl] GIMK 6114 B14 8136 Consolidated Gas 2,245| 52% Jan. 10 
23g 24 23g 2 3% 3: v, 24 24 24%] 233% 24 | Dominion Coal . 8,791| 14 Mar. 12 
23 23 <3 23 23 23144) 23 23%) 22 22 oar 2216 | Electric Storage 400) 18% Mar. 25 
25 Be | ccc cacces eocce cecce 25 2536; 2534 225i) *24 26 Preferred 1.. 125 1 Mar. 8 
68 6844) 88% 70 69% 70 | 63 «TO | 69 7 69 70 |Erie Telephone. 494) 5946 Mar. 25 

0560658 56 O56 56 574) 56 57 | *56 57%) 55 55 |Iilinois Steel.. 275| 444 Muar. 12 
2234 22%) *22% 23 23 28 23° 23%) 23 2%4| *23 23%) Lamson Store Servi 813; 20 Mar. 12 

v 8 BO BOY] nn ceee ceveee| SOMG Ssgl*...... 40 | *891G 40 | Lehigh Coal & Navigati 453) 3814 May 26 
64 6% 6% 6 6 6 6% 6 6 6% 6 #64| Marsden Company f.. 3,750; 5& May 27 

acccce cooeee| L392 182 |*180 132 | 182 182 |*180 182 |*1380 182 |New England Telepho 6\120 Mar. 12/184 Feb. 
27% 2744 2TH!) VIG ~2734| VIG 275K) «27 q 2654 27 |Oid Dominion Copper T 4,272) 214 Jan. 5 
135g 1354) 13% 13 1346 1334) 135g 13: 13% 14 138% 14%)/Pa. Mfg. Light & PowerT... 18,803} 6 Apr. 14 

103% LOS pay 10436 104 104 | 104 105%) 1054106 | 106 108/ United Gas  pepommedee 24,202) 971g Feb. 24/1143%{ May 19 

*13% 14 13 18%] 18% 13%] *139% 19 “13% 13% United States Oil.. 700) 10% Feb. 4 Mar. 
4446 4416) ...... sees) 4446 441g) 4439 443g) 4436 45 | Welsbach Light T. 205| 33i4g Feb. 8 
bg | 1 *1 1 *L 1% 1 *1 3 % i West End Land.. ecccce 1 a % J 

*22 23 24 24 *23 24 *23 24 *23 24 *21 22 | Westingh. _— 100} 20% Ap is & 

65 «oS 54% 55 | *54 55 544g 54%) 5434 55 55 Se. CC eee e ison 214) BO Apr. 2 aa] 56 
* Bid and/ asked prices;! no sale was! made. ¢ Trust recel|nts: all instialments paid. ‘} ‘Trust receipts, Tix rights 19 15-1610 3-16 15-16 10, 
NACTIVE STOCKS! Bui. | Ask.|| STOCKS -BONDS | Bid. | Ask. || BONDS _Bid, | Ask. BONDS 
RAILRUADS.—Priwes| June! 10. | MISCELL. —Uvuciuued, | Boston—Concluded, Baltimere—Conciy’ d. 
At Top &8 Fe..(Bust)100) 14 14%|| Int ButH&SM 10} ..e000) 394)/ | Ogd'& LC con 8s. °20 A&O}|*......| 96 West N C con 68,1914 J&J 
Atl é& Charlotte( Halt) oe eee Marsden preff bis Pe Rie, Income 86s........ ssh cosncel 20 WestVaC&Pist6g.’11J&J 
Balt & Obio.. 19 1944|| Mergenthaler..(Bost)100| 158 |......|| Rutland 1st 6s..°02 M&N/3105_|......|| WilCol&Aug 63.1910 J&D 
Bos & Maine pf. (Bost) 100 niiepilccsabe Morris Canal.. -(Phil) 100} 50 52 i| adalah dé 8 F&AQ 994)......|| Wil & Weld 5s..1935 J&J\; 
Boston & Prov. 00) 272 (275 Pref....... 100) ......|......,| West End St 5s..°02 M&N|@104 /105 
Catawissa...... (Phil) 130 SEQHET OpsER Qusecia Mining (Bost) 25) 63 5234 || Banseccos M&S/2i08 |......!| Bonds— stag 10 MEN 
1st pre’ 7 0; 53 53% || Parrott Sil&Cop 10} 23 | 23% Old 48..+.«.1916 M&NIG......|....20]| Atl City 1st 58g..’19 
Cones Mass.. « (Bost) 100 8 10 Pennsy! Salt.. *(Phil) A. LOB)... 006 48 ...ceeeeeee01917 F&A/2103 |....../| Buffalo Ry con 1st 5s.. 
54 | 56 ew Steel. 18 | Catawissa M 78.1900 eA 
omen Ohio.. (Balt) "50 24 | 26 ‘ | Bonds—Baltimore. Ches&D Can1st5s.’16 J&Jd 
Chic & W Mich. (Bost)100| 11 15 Phil'delphia’ Co(Bost) s | || Atl & Ch 1st 78.1907 J&J| 119 |...... CapeChin Cotte ees 
Cit’s Stof Inds1(Phil) 100] ......| 20 Pullman’s Pal. jt87 | Ne gee my teh | ea General 5s....1919 J&J 
City & Suburb..(Bal:) 50) ....../......|| Quincey me * "28 | Balt Belt lst 5s,.1990M&N; 96 | 964 pe St Ry (tadjeon 5s.’33 
Conn & Passum (Bost) = 150 va Buttonh = 10 BaltCPasist 5s.1911M&N| 118 /|114 Colum St Ry Ist con 5s.’32 
100 f Santa YsabelG “ 5 5 Balt Fundg 58.1916 M&N} 12134¢/122 Colum O Crosst Ist 5s..°33 
12 Tamarack Min. “ 25 Exchange 3}¢s.1930J &J Con Trac of N J 1st 5s..'33 
United m Sec.. “ 50 Balt&Ohio 4s g.1935 A&O Del & B Bk 1st 7s.’05 F&A 
1 ccogecee | ae Pitts&Con 5 g.1925F4&A East&A 1st M 5s.'20 MAN 
Water Stat Isl 2d 5 g.1926 J&J Edison Elec 5s stk trctfs.| 108 109 
Welavash, Gomif (Pht) | 100 pte certif 6s.J&D Elec& Peop’s Tr stk trctfs| 85534)..,... 
Pref1.... Do Maryland Constr 5s. Eim&Wilm Ist 68.10 J&J| ......| 128i 
6 0 Westm'rel Coai(Phil) 30 oees tsb & Con 5s8.J&J Income 5s...,2862 A&”)| 10544|....++ 
KC FtS&M. “(Bost) 100 Wolverine Min. ak ed er De Main Line 5s........ Eq Ill Gas-L ‘Ist g 58.1928) 10534| 106 
100 Wollaston L'd 1 B&OSswl st 44 g. 1990J Hestonv M & F con 5s.’24/ 114 |..seee 

Little Schuylk. *(Phil) 50 Balt&Pist6sm11911A&0 H& B Top con 5s.°25 A&O} 10534) ...« 

Maine Central.( Bost) 100 onds— Bos 1st 6s tunnel 1911..J&J Internat Nav 68.....1906) ......|+++++s 

Metropol YY -(Phil) — 16034] 161% An veil Tel 78.1 98 F&A\3100 -eee|| Bal Trac 1st 5s. 1929M&N K C Sub B Ist 6s..20 J&D 9 | 69% 

Minehill & 8 AT&S Fgeng4s."95AKO\, W2 | 92% Ext & Imp 6s.1901M&S CP &G 1st 5s..’23 AKO) .....0)+e000- 
Nesquehon'g y. « 50 Adjustment g. 48..1995/4 6614| 66% No Balt Div 58.1942J&D Lehigh Nav 44s. .°14 Q-J| 1M934)...+0- 
New — - (Bost) 100 B & M 3d is 7s."02-0O7 MUN! ......).sceee Conv’ rtible 5s1906M&N R 48 w.......1914 104 |.ccoee 
Pref. “« 10 Boston Term’l 344s..1947/3109 |111 CapeF' & YsrA6g.1916J&D Consol 7s..... 1911 JK] 128 |..s00e 
North Penn.. *" (Phil) 50 Bos Un Gas Ist 53.°39 J&J|4 92 93 1st 6s ser B..1916 tr rec mn M 4348 2..1924 Q-F) ......]-ses00 
No& W Branch “ 50] .. 2d M 5s.......193" J&J\4 78 72 1st 6s ser C..1916 tr rec Leb V C’l ist 584.33. J&J) 96 7 
Penn&NW... “ 50) ..... Bur& Mo Riv ex'pt 63.3. &.J|441614)......|| Cent Ohio 444s g.°30 M&S Leb Val Ist 68.. 1808 JXD) ......)-+0008 
Phil & Brie..... 50; 18 Non-exempt ~ M4 JHI|4.....,) 109 Central Ry 6s...1912 J&J 2d 7s. .......1910 M&S; 130 eves 
PhiiGerm&N. “ 50] 135 onend Plain 48.....6+ OFRI'A OS | .rceee Consol 5s.. 1982 M&N Consol 6s.....1923 J&D 
United N J » “ 100) 255 |......// Ch Bur& N Ist Be 26 ABO/Z106 |...005 Ext & Imp 53.1932M&s Annuity 68.........J&D 
United TrofP. “ TE epncheleseese 2d M 68......1918 J&D/3100 |......|| ChariC&A ext5s. 191034) Newark Pass con 5s. 1030 
| SPP UE, Seinendhean ...|| Ch Bur & Q 48.1922 F&A\g 99 {100 || Chesap Gas 6s..1900J&D NY Ph&NorIst6s.'23 J&J 
West End pref. *(Bost) 50) 104 [104% lowa Div 48.1919 A&O}%....../10L City &Sub Ist 5s. 1922 &D No Penn Ist 4s..°36 M&N 
‘West a & 38.( Phil) po 54 55 Chicago Junc 58.1915 3&3 /4112 {114 Col &Grnv 1st5-6. 19173 &J Gen M 7s..... 1908 1&3 
WestNY&Pa. “ 33g; 83¢|| Ch & No M guds.'81M4N/g 56 | 60 || Consol Gus 68..1910 J&D Penn gen 6s r...1910 Var 
Wiscon Ganteai(Bost)100 2 8 Chi & W Magen 5s.'21J4D\§ 68 | 70 G8...66 seeeee- 1930 J&D Consul 63 c....1905 Var ; 
, ree 8 5 Con. of Verm’t 5s."18 J&J|* 65 |......|| Ga &Aialstpf5s1945A4&0 Consol 5s r....1919 Var j 
Wor &rRr. * 100 120 |122 ry t Riv lst 58.°27 AXO|g 30 82 GuCur&N1st5s g.19203 &J) Collat Tr 434s g.°13 J&D 4 
MISCELLANEOUS. GR& W 1st 4s.°46 A&O}Z 81 82 || GeorgiaP1st5-6s 1922) &J Pa & N Y Can 7s..'06 J&D } 
Allouez Mining( Bust) 25 536, 5k to Coal Ist6s."13M4£8/3106 |107 || GaSo&Fla lst 58.1945) 4&J Cons 5s......1939 A&U 
Am Ry EI 1.t.1.(Phii).. Big) 4 Kast’n Ist M 6s g."06 M&S/g......|119 || Lake R El lstgu5s'42M&S Cons 4s....,.19389 A&O 
Anaconda Min. x 26 seeveeleccees|| Pt EIK&M V Ist 68'33 end|4134%|......|| Mac&N Ist 434s. 1990M4&S Penn Steel Ist5s."17 M&N 
Anniston Land. ‘“ sccceeleceeee||  Unst’p'd 1st 68."33 AXO/Z134i6)...... nay byl met eg 5s'25FA People's Tr tr certs 4s.'43) 1 
Arnvuld Mining. “ 195 15: 6 Illin Steel conv 5s.'10 J&J\3 88 9 New Or! Gas Ist 5s... Var Perkiom 1st ser5s."18 Q-J His 
As! in’g. 25 8 31 Debenture 58.1913 A&O)3......| 88 os 4}4s.1925A40 Phila Elec gold trust ctfs + 
Atlantic Min’g. “ 25! 30%) 30%|| KCC&S ust Seg. Se A&O 8 900.....+6000+-A&O Ph&Er “tsa. fi 20 ABU) coscesissese rl 
paltio Mining.. “ 25{ 213g) 2134/| KC FtS&G lst 7s.’08J&D 8s wold 1900 .......J0&J n M 4s g..1920 A&O sooee.| 108 fh 
tt Wareho's s6(Balt) 20) 21 |......|| KC F S&Mcon 6s.’"28M&aN 904... cesesesver ed RI . HY 
gay State Gast.( Bost) 50 1% —o “4 ng 4s..’34 M&S Series A 5s bee J&I i 
Berg & Eug Br’ w(Phit) — GO foccccs eogece Series B 5s 1926....J&J re 

Prof .....cc0e ccccelscccce KC C&M! Rye Se. 20 LA&O OAM Lat?SD1905MAN Ay 
Boston Elec it! (Bost)100 130 {132 KCS8tJo&CB 7s.'07 J&J Pitts&Con Ist 78 1898J&J Wh 
Boston Land 10 4%) 5 || Lams’n St’res 6s. 500: M&8s Pitt Un Trac 58.1997 J&J HT 
Boylston St 7 ‘a « 15] ..+.| 3 || LD Rock&FS 1st 7s.'05J4J PotomVal Ist 5s.1941J&J Terminal 5s ¢.1941 Q-F) . f 
Camoria Iron..(Phil) 50) 4434) 45 wort 6s g.’26 A&U pre Gt bay ag Td yy P Wil & Balt 0.1037 Abe ‘ f 
Canton @0i.... Balt) 100) 71 72 2d M 5- .-- 1936 A&O Seab & Roan 58.1926 J&J Collat trust 48.1021 J&J 
Centen Mining.(Bust) 25, 15 | 154); MarH& Ont 6s...°25 A&O Virg Mid 1st 68.1906 M&S Pitts C&St L 78.1900 F&A 
Central Trans..(Phil) 88] ......|......|| Mex Central 58.1917 pre: 2d series 6s..1911 M&S Cu gen 4s, 1907 J&J 
Domin Coal pf. wae 112 |114 48 Beceeseeeees I DIL JI 8d series 6s..1916 M&S Rochester Ry con 5s, 1930 
Edisun EI {. 160 |170 1st con ine eects oe 4th ser 3-4-5s.1921M&S Sch KEsidelst5s 2°35) &D 
Ft Wayne Elect “ 135 1 2 2d con ine 8s non-cum.. 5th series 58.1926 M&S Union Term’! Ist 58. F&A 
Franklin Min’g. “ 25) 13%) 18 = Eng Tele 6s.’89 A&O/|2100 seeee|| Va (State) 3s new.’32) &.J United N J 48..1944 M&3S/ ....../. 
French Bay Ld. “ 5) -25 | 50 1907 A&O)Z...... eee Fund debt2-3s. 1991S &.J UnracPitts gen5s'97)&3| 102 coe 
Comers! Elect... “ 100) 89 8914|| N TaN ‘Bng st 7. As Sa B117%4)..0005 vas pony 2d - 1900 T&J §And accrued interest. | T Unii|sted. 

— io coe ep tan!) an - Tet mort Aa, PBT ts so eS 1aNn0 Tel FProaninandas o ordveal eanun|ne 































































































































































































1186 ‘THE CHRONICLE. [Vou, uXV1. 


Latest Gross Earnings. | Jan. 1 to Latest Date. 


Zuvestment — aoe 1898. 1897. 1898. 1897, 




















| - $ | 8 8 

, ° ° Iron Railway .../May....... 4,605 3,022 21,698 4 
Railrord intelligence. Juok. T. & K. W/Aprii...-. 81:033| 28'228| 120'879| 118'700 
Fant) Kanaw’ad& Micb/ithwkMay| 17,016) 13,364) _22',973/ 191.869 
K.C.F Scott&M.|4thwkMay| 10 8.0) 108,9 6] 1,953/027| 1,796,945 
“- K.0.Mem.a x Bi. éthwkMay 43,445 31,427] 650.429] “49 3185 

. CO, N. W....|May. ..... .479| 24:24 h, 3) 
AILROAD EARNINGS. Kan. City &Ow.|4thwkMay| 6.722| 6.651 losizia 104:173 


The following table shows the gross earnings of every | K.©. Pitts.&G |lstwk Jue) 63,74) 36,577) 1,367,467) 764,737 
sTzAM railroad from which regular weekly or monthly returns nage ery —— moe 10° 97 —— 196,0 1] 173,022 
can be obtained. The first two columns of figures give the | L. Erie & West |athwkMay| 93.144) 97,018 139°" Hs 1,337,669 























































































gross earnings for the latest week or month, and the last two | Lehigh & Hud..|May ....... 3°,890)_ 30,161] 144.856] | 133,834 
columns the earnings for the period from January 1 to and oy Bee April...... 1,366 27 |1,376,468| 5,437,715] 5,326,140 
including such latest week or month. Lex'gton& East. reer RoR tit: "Me'sG0 aa t= eae 5+ 
a | APELL. neces 4 
The veturns of the street railways are brought together sep | Vonx Islau-iRR.|May....... 384, 69) 348,14) 1,376,392 1,255¢122 
arately on a subsequent page. rey ty stom |May.....-. 406,983) 376,213), 14-240 13322,105 
. -.|May....-.. . 847 31.611 31,290 
Latest Gross Earnings. Louis.Ev.&S8t.L |34 wk May| 27,537) 25,282) 469,979 ay 
ania ings. Jan.1 to Latest Date. | (ou. H. & St. L 4thwkMay| _ 15.478 11'577 202° 80 ne +4 
WeekorMo| 1898. | 1897. | 1898. | 1897. Louisv.@Nushv./athwkMay| 559,260) 563,100) 9,015.034| 8,118,738 
Macon & Birm../May....... 3,514) 4,141 ° 23,111] ° 24:446 
‘ i sg 8 8 } $ Manistique.....\May. 14,137 9,526 49,036 44,518 
Adirondack.....|April.....- 15,235| 15,292 7,349 71.105 pe ey Cent ./4thwkMay| 396,475) 355,808] 5,616.15 | 5,441,105 
Als. Gt. South..|.thwkMay| 42,208] 38, 13| 699.372} 620,8 8 | Mexican Intrl.iMarch....| 310,415) 2°8,070) | 839,726) | 826,¥41 
Als. Midland... Marcb....., 59,607} 51,685] 195,948} 185,.70 | {Mex National jathwkMay) 145.451) 149,406) 2,496, 07) 2,503,917 
Ala. N. O. Tex. & Pao. June. Mex. Northern |April...... 55,799] 55,914) °,84.411| 223/034 
N. Orl. & N. E. May....... 108 550! 91 912 586,276) 528,197 sae R’ wavy!) Wk May 21 79,100 69,000) 1,635,300} 1,451,500 
‘Ais. & Vicksb. May....... 45,943, 39.5 9 289524) 237,516 | ii poem So.....|3d wkMay| 13, 69} 15,976) 267,062) 284,821 
Vicks Sb.& P.|Muy....... 44,670! 30.263, 287,958) 212.370 | 54° ae? St.L.jathwkMay| 4,181) 51,065) 814,104) 714,843 
Allegheny Val.. April... -.- 223,105) 193,917, 832'550|  725.6r0 | MStP.&S.6-.M.jathwkMay| 101,611) 89,321) 1,508,10n| 1,282,751 
Ane Arher...... latwk J’ne| 23/145 1=s68| 643,572| 542.081 ~~ & Tex |4thwkMay| 280,376) 231,127| 4,347, 45) 4,283,580 
Ark. Midland...|March..... 11,248) 7,7¥1 5'171| 23'08z | M0.Pac.elronM/4thwkMay| 777,000) 67%,0v: |10,410,114| 8,963,905 
Atch. T. &x.F6.e April...... |8,212°949|2,784,381/12,408.368/10,599,3 4| CovtralBr’oh-jathwkMay| 50.000; 30,00 || 549,354) | 40° ,826 
Atlanta & Char /March..... 145,738, 151,414) (424,119) 439,022 | yy bey zones 4thwkMay| 827,00:| 703,00: |10,95 -.468| 9,3 1,731 
Ati. Knox.& No. May ...... 23..61|, 2 .389| 128,607} 101.931 | Mobile & Birm../3d wk May) | 4,809) __6,025/ | 150,-64) 10,7 
Atlanta @ W. P. April...... 38,125| 40,065] 192,084) 1+6,993 | Mobile & Ouilo. -|May....... 358,900] 325,256) 1,766.8 0| 1,575,702 
Atlan. & Danv..}4thwkMay| 9,538) 9,416) 234,444) 217.0 | mec ey ex.G’f |May. 127,187| 115,920) 648,027) 570,551 
Austin & N'wesi March.....|__9,147| 18.243/ —-33,143| 53.030 | Kaeo —— Apri 42>,865| 3¥3,229/ 1,787,395| 1,642,465 
Balt. & Obio....|April..... (2,368,785 |1,982,520| 8,687,461) 7.232.643 | K°y Coe Hone aren 3,770) 2,344 11,17 a 
Bal. & O. Sou’w.|ithwkMay| 192,.*58) 14 (774) 2,864,”38| 2,411,279 | x" y" 2° a: May.......|8,944,946|3,808,73 1|18,547,075 17,446,964 
Bath & Ham’nde April...... 1,650) 1,511 7,175 13929 | Ny nt. & W..|/4thwkMay 96,916 96,825/ 1,420,973, 1,418,025- 
Bir. & Atlantic May....... 2,031, 1,752 11,216 8,797 | Nort yy AG April...... 1¢ 4,648} 157,948} 6 7,400) 644,741 
Brunew’k&West March.....| 45,881| 44,392] 143,583) 133.112 | NoTtnewniaey 4,613,626) 4,216,554 
Buf. Roch.& Pitt 4thwkMay| 98.041) #5,.48) 1,472,902| 1,293,814 | Northeen (Ga.)/M 0.650} ” 16,406 
Butlalo & Busg.-|April. 50,058} 51,052) °172,489| "171,855 | poreh,p Central. 2.012,827| 2,062,554 
Bur C. Rap.& N.|4thwkMay| 107,429) 115:246/ 1,627,193| 1,506,914 og > hapa 8,573.441| 6,071,669 
CanadianPacific 4thwkMay| 710,00: 608,004 9,433, 10) 7,712,117 Sein itn cil 338,477) 346,479 
Car. Milland....|April..... | 2,720, 2,409] ° 18.228| * 19.455 | Ohiokiv.&Chae. 82.176] 75.147 
Cent.oi Georgia |4thwkMay| 117.881) 105,006) 2,105,296) 2,048,779 poo sh sees HE. 12,255} 10,809 
Centrn) of 8, J../April...... 913,815| 926,770) 3.73x,448| 3,524,139 | Olle Southern... 270,875| 262,605. 
Central Pacitic |Maroh.... |1,137,676 1,002,729| 3.251,612z| 2,665,893 | Ore, + 2>-5 158,55¢| 114,754 
Obarlest'n4Sav. Aprii...... 52,2 6|" 48,074, 266,482) 240,141 | Ores RR-ENav. 2.696,'-27| 1,552,850 
Chae’n & W.Car.|March..-. | 87,528) ...-220.|  ceneees| — cnnevees os 1,8+7,83"| 15625,684 
Chattav’za 80. |4thwkMay| 2,163) "2.23 Nr peers | ne Bay a gt 1,404,006) "7+ 5,721 
Cher. & Ohio... |4thwkMay| 233,13=| 264,333) 4,696,424| 4,488,124 | poy © mail... 1,056,607! 1,133,779 
Chie. Bur. & Q.d|A writ seees 3,254,366 2,675,825 13,10" ,205/11,113,653 | peomel vania). 20,715,209 19,518 609 
Chic. & East.I.4thwk¥ ay| 89,387) 88,895, 1,686.62 | 1,621,714 a By. 54,0.6| 359,223 
Chic. Gt. West’n|4thwkMay| 13°,803| 13 ,999| 2,120,747) 1,597,641 So ae agg 3 209,618) 156,756 
Chic. Ind. & L |sthwkMay| 83.347) 75,425) 1.254,353) 1,176,326 Phila, e---/ April 33 1.1 3,393] 1,135,834 
Chic.Mil.& 8t.P |istwk J’ne| 646,551) 6¢ 9,110/13.669,6: 711,639,032 ~—y y-we Aprit 6: , 6,582,809] 6,106,799 
Chic.4 N’thw'n. . |2,711.697 2,208,610)10,91 :,962| 8,884,843 | poe OF Co./April...... 545 000/1.088,592) 6,148,717) 5,543,753 
Chic. Peo &8t.L. 63,061)” 66,721| '362,963| '33r;252 | poh Poth Oos./april...... 3,179,618)2,642,705|12'71 1.576 11,655,552 
Chic.k’k 1. & P.. 1,556,545|1,202.490| 7,063,836) 5,652'343 | biti’ Wika . B./April...... 3,7°6| 46,204 193,845, "179.1 06 
Chic.81.P.M.40 518,063) 518,365) 2,451,606) 2,136,468 | pj Vilm. & B./Aprii...... 811,973) 747,873) 2,880,908) 2,7.2,008 
Chic.Ter.Tr. KR |4thwkMay| 25,266) 24,406) "467, 43) 436,259 | Fits-0.0-45t-1.|April...... 1,2: 8,315)1,057,654| 5,106.077| 4,380,495 
Chic. & W. Mich.|4thwkhMay| 41,163) 36,112) 710,388! 608,410 Pitas Baobi Wu May....... 3,326 3,429 14,691 19,211 
Choc.Ok.&Gulf.|April..... 124,0-8| +2,9%1| 585,440] 358,842 | Pit oo.& LE. May ea 101;500| 5.,200| 380.026} 2129.0 
Oin.G.& Porte’th|May....... 5,058, 5.276, ¥2:1 6| —-29:316 | Pitts. &@ Ween. isthwhMay) 60.70s) 28,979 670,99) 609,948 
Cin.N.O. &T.P |Muy....... 462,8+5| 304,848| 1,776:836| 1,419,903 | PIMSO)c LoLlathwkMay) 32,007; 22,715) 411,198) 303,941 
Cin. Ports.& Vir.|March..... 24,716} 19,412| ° 61.40-| * 52,283| Fitts Pa & F.idthwkMay! 11,974) 110.4) | 120.227| | 106,672 
Clev.Can. & 80. |}4thwk May 18,9:9 18,24) 270,513 255.623 Pi ve stem 4htwkMay 104,¢89 79,698 1,209,424 1,025,695. 
OL.Cin.Ch.a 8t.L/4thwkMay| 267,397| 328;396| 5,6-6. 89| 5,310,067 | Pitteb.Yo.&A--/Apris...... 137,553} 80,447| 333,802) 276,267 
Peo. & East’n |May....... 161,479) 145,342) 768.746) 663,342 Kieu. FT 48& P.' April...... 78,054 66,876) 255.857; 229,691 
Cl.Lor. &Wheel |tthwkMay| 33,112; 32.207) 605,321| 477,040 | Bich-& Petersb. april...... 37,387) 33,704) 123,849) 112,199 
Col. Midland... |April...... 127.0.2) 1391390| 521,450) 528.051 | Si@ Grande Jet. March.....| 26,286) 22.227) = 72.677| 5 6,886 
Col.H. V & Toi.|May...... 219,157| 190,296] 1,009,303| 902, 63 | MHOGTande So» athwkMay| 13,232) 10,981) | 178,067) 139,239 
Col. Sand’) & H.4thwkMay| 19,50) 17,912) 298,431] 302,219 | HO Ur'de West. dtuwkMay) 116,00) 73,500) 1,255,055) 918,422 
Colusu & Lake..|May....... 1,400 2,000 5/450 7300 | 3t-J08.é Gr.1.-. athwkMay} 29,000) 26,000) 493,21) 437,291 
stel..... ....|Mareh..... 1,493) 1,04» 3, V1 224 | Se d-Cl.@ SUP. May....... 25,250! 22,644) 135,360) 118,405 
Cume’l’d Valley |March..... 67.786} 58861} 190.035} 164.72y | St-b-Keu’et& So May ...... 3.9.6 3,359 24,212 20,137 
Denv. & Rio Gr.|Istwk J’ne| 149,800] 132,500] 3,259,386) 2,6-4,290 | Sb4-&8anFran. ¢thwkMay, 181,672) 174,39 | 2,754,568 2,382,046 
DeeM.& KanC.|ithwkMch|  4,433| 4/536, "44.212" 37/248 | SUL, Suuthwest. dthwkMay/ 129,85) 10.845) 2,062,769, 1,737,847 
Des M. N. & W. |May....... 85.149| 28.565} 216,293} 157.284 | && Paul @ Dul.. May....... 13v,93L) 118.219 066,132, 504,384 
Det.G.Kap.@W |4thwkMay| 50,480) 23.4.6) 599.6-4) 490,731 Sun.Ant.dA.P March..... 132,290} 141,904) 427.568) 425.247 
Det. & Lima No /4thwkMay| 11.302) .. 176,574 Suu Fran.@ N.P. May....... 74,945) 69 098 502.987] 263.536 
Det.& Mackinac|April.....| #0,7:2| 43,836) 180.-67| 171,6¢0 | 8 ¥eFres.& Ph. letwkMay| 16,125) 15,153) 267,453, = 234,932 
Duluth S.8.2Atil4thwkMay| 53,099] 40.887| 674.761, 552,694 | 5@¥-Fla.a@ West. April ._... 271,810) 257 ¥87| 1,152.807| 1,130,077 
ElwinJol.&East.|Muy....... 131.6-5| 79,169) 641,134) 452,855 | Swer.blrev.aibu. 4tuwkMay 6,374 9.201) 111,920, 110,482 
ccs. scan. tai acance 2,604,594/2,418.567| 9,9.0,370| 9,272,4°6 Si. spre.O. & G@ March..... 17,076' 18,025 44,255 40,705 
Eureka Springs |March..... 4,444 6,076 12,113 13,/76 silverton ......./December. 5,564 3.844 pi pa 
Evans. &Ind' pli-|4thwk May 6,320 7,714 114,637 105,101 Sioux C. & Nor. TE cased 17,923 14,420 77,922 60.239 
Bvau-v.é@T.HjatbwkMay| 31,482, 25,050, 477.4-3| 4 2'304 | 50-HavendEasi|/May....... 1,860) 1,546 9,370 8,253 
Fitehburg...... April...... 556.3: 7| 539'564| 2,212.021| 2,073,069 | 5°. Pacitic Co. 
Flint & P.Marq |ithwkMay| 71.78-| 62:95) 1,189,803] 1,102.117| @@l-Har.&8.A|Maroh..... 474.066] 374,166) 1,325,667| 1,099,999 
Fla.Cent.& Pe...|4thwkMay| 104,208} 62,478) 1,216,630] 1,008,228 | Louls’a. West.|March.... | 107,148) 59,830) 313.694 = 258,465 
Ft.W'thaDen.C (3d wk May| 30,236} 19,923) °506,408| °349,177 Morgan’sL&T.| March..... 517,552] 439,963] 1,579,638) 1,291,641 
Wt. W. & Rio Gr |ituwkMay| 8,555 6,973| 197,549] 122,780| N.¥-T.&Mey /March..... 23'566| 19,534] | 73.897) ” 63808 
Gads. & Att. U.|May ....-. D0 85 3,053 3'513 | Tex.&N. Orl../Maroh..... 137,727| 139,413} 396.336 389,426 
Georgia KR.... |4thwkMay| 29,666) 31,167) 644,069) 624,986 Atl. Prop’tes.¢|Murcb..... 1,279,740/1,079,178) 3,766,496 3,159,630 
Georgia & Ala. |sthwkMay| 26,13») 23,301) 495,559) 417.711| 382 Pac. of Oal./March..... 975,313) 789.311) 2,645,717, 2,171,303 
Ga. Car’la & No.|April...... 53,410| 59,221) 292.415} 309,709| 90-Pac.ofAriz.|Murch..... 302,294] 229020] ‘916,730|  "644:104 
Geo. Su. & Fla |May....... 78,137| 64.960) 384.4u4| 3373 0| 80-Pac.ofN.M.|/Maroh..... 152706] 126,171| 421,317| 332,507 
Gr. am S Ind. |4thwkMay| 44,407| 42.427; 8 0,063) 734,786 Northern ity. |March..... 171.491; 154613 500,804! 450,586 
Oin.R.d@ Ft.W lathwkMay! 10,155) 10,107 172,944) 159,760 | Pacific system|Ma ch..... 3,090,362/2,564,484 8,709,753 7,006,571 
Traverse City.) 4thwkMay 4a 774 15.828 15,175 Total of all.//April...... 4,695,462/3 815,671/18,016,030 14 843,043 
Mus.G.k.&1./4thwkMay| 3,312) 2,367) 47,167) 41,579 | Sou ... |tthwkMay| 533,309) 467.:43] 5,548,850 7,50 ,979 
Tot.alllines.|4thweMuy| 58,718) 55,7: 5) 1,¢45,6U2) 951,299 Memphis Div./4tuwkMay| 42,511 39,236| 634,954) 524,843 
Gr.Tr’uk Syst'm ithwkMay| 586,132) 582,672) 9,499,212) 8,516,791 StonyCl. &O.Mv. |April...... 1,021 1,403 34,79 006 
Chic. & Gr. Tr |sdwk May| 74,337) 53,%42) 1,451,620) 1,1.7,540 Texas Central..|sd wk May 4,506 3.710 101,284 77,757 
Det.Gr.H.&M.'3d wk May 15,309 16,536) 3:6,233) 359,340 Texas & Pacitic |Istwk J’ne} 100,839 99.u8.| 3,183,600 2,731,705 
Great North’p—| Tex. 8.V.& N.W.|May....... 2,739} 2,085 17.780, ° 13.191 
Bt. P. M. & M. May.......|1,524,542/ 1,304,593) 6,435,116| 4,981,466 | Tot.&ObioCent.|1stwk J’ne} 34.772) 32,912) 736.123! 690,605 
2 2 520,456 | Tol. P. & West..|4thwkMay 23,160 22,352) 379 958 349,344 





East of Minn.) May 

—. Montana Cent May 
Tot. system .|May . 

@ TB’ mut&K.C.|May.. 


184,-7 159,022 (06,74 
163,496] 154,794) 841,251 777.141 | Tol.St.L.@K.C |4thwkMay; 54.973) 546 1 833.516 849,736 
1,872,874 /1,618,409| 7,483,109! 6,279,063 | Union Pac. RR..|April...... 1,242.427/1,107,445)] 4,420,139 4 233.191 
15,620: 11,144 65,203 47,715 | Jn.P.Den.&G.. 3d wk May 72,092 69,585) 1,454,112 1,225,779 
Wabash. Istwk J’ne| 244,164) 224,261 one eS ear S71 

co] 
































Gulf & Chicago.|May. ; 2,433 3,804 21,103 18,224 @bash......... 
Hoos. Tun & Wil.) + pril...... 4,169 3,350 14,742 13,912 | Waco&Northw |March..... 14,812}. _ 19,977 5 
Hous.& Tex.Cen|March..... 207,978] 224,939) 714,685| 702,106 | W.Jerseydsea’e|April...... 191,314] 191,074) 645,078 607,461 
Tittpois Centrait|May....... 1.212409}! 1831499) 111069686|+8,905,24 | W.V.Cen &Pitte|May....... 95,572) 98,239) .-.----- eyes 
Ind. Deo.& Wert |February..| 33,511) 37.453 73,509 74,468 | VestVa.c& Pitts.|Mareh..... 31,192) 33,053 84,167, 83,395 
Ind. Ml. & Iowa. |March..... 78,936| 77,541) 239,992) 200,058 | Western of Ala./April...... 44.438] 45,571| 211,565 210,956 
Io.&Gt.North’n |istwk J’ne| 50,500) 48,387 1,471,485 1,:92/507 | West.N.Y.&Pa.jathwkMay| 63,200) 68,900) 1,139,404 1,008,206 
295,700 


Tntervc. (Mex.)| Wk May 21 61,100) 61,000) 1,25, 
‘iowa Central... Istwk J’ne’ 40,243' 32,u39' 777,172 








1'047:040 | Wheel. & L. Erie|athwkMay| 34,474] 24,282/ 573,750, 394,856 
649,334 | Wilkesb.&Kast./April...... 34,497 27,433! ----eee  eveeenee 
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Latest Gross Earnings. | Ja. 1 to Latest Date 
Weekor Mo| 1898. | 1897. | 1898. | 1897. 





Roaps. 





, | $ + 

Wisconsin Cent. ithwkMay| 124,871; 99. 8,068 3; ™ ee 1,556, ae 
Wrightsv.&Ten.|April...... 5,791 99 27.7 
York Southern.'April......) 6,529, e212) 21263! 20,128 

a These tigures inciude results on leased lines. 6 inclucies earnings 
from ferries, etc.. not given =: e Includes Des Moines & 
Kansas City for all periods. nsiudes operations of the Cnic. Bur- 
lington & Northern in botn years, e Includes results cn A T. & 
Gulf Col. & + Fe, 8. Fe Pacific old Atlantic & Pacitio) and So. 
Cal. Ry. f Includes the Pacitic system, the Atlantic properties and 
the Houston & fexas Central system. 

t [Includes Chesapeake & Unie 30’ western, Ohio Valley and Chicago 
and Texas for 1893 but not for 1897 

} Mexisvan —_—a-. 

§ Covers results of lines directly operated east of Pittsburg. 


Latest Gross Earaings by Weeks.—The latest weekly earn_ 
fngs in the foregoing are separately summed up as follows: 

For the fourth week of May our preliminary statement 
covers 78 roads, and shows 13°03 per cent increase in the 
aggregate over the same week last year. 












































4th week of May. 1898. 1897. Increase. | Decrease. 
eee eee — —_—_—— 
$ zB s 8 
Alabama Gt. Sone... 42,208 38,113 4,095 wees snes 
Ann Arbor......... .....-. * 150 33, 96 534 coeccces 
Atlantic & Danviile...... 9,5 +8 9.416 i. ee ° 
Bait. & Ohio 1. nnaen 192.858 147,774 45,034 onecenee 
Boff. Roch. & Pitts...... 93,04 95,44» 2,093 ouppacds 
Burl. C: d. Rap. & No..... 107,429 115,246) —s...... ane 7,817 
Oanadian Pacitic....-.... 710,000 608,000 102.0 0 onmaasia 
Central of Georgia. ...... 117,8~1 105.006 12,875 oaas cane 
Chattanooga Southern... 2,163 2,230 67 
Chesapeake & Ohio .... 333,134) 264,333 68,803)... ao 
Onicaxvo & East. [llinois 89,337 83,855 5 2 <nasseas 
Chic. Great Western..... 137.8 3 135,99: 1.803 oseecces 
Chic. [ndianap.& Louisv. 83,347 75,425 fee 
Chicago Milw. & 8t. Pau! 865,52 776,946 88,5" 7 canecces 
Chic. Term. Transfer ... 25,266 24,405 res 
Chicago & W. Michigan.. 41,16 36,112 GOS] = cecncces 
Cley. Canton & South’n.. 18,439 18,241 el 80s senesen ‘ 
Cleve, Cin, Chic. & 8t. L.. 367.397 328, +96 a, ee 
Clev. Lorain « Wheel’g.. 33,112 32.20 ere ‘i 
Col. Sandusky & Hock’g. 19,5.0 17.9.2 a eae 
Denver & Rio Grande... 20 ,fOu 171,0 0 30,800 anata 
Det. Gi. Rapids & West. 30,930 28,436 2,544 ae 
Duluth So. chore & At... 53,0 4% 40,~87 pe eee 
Bvansv. & Indianapolis. 6.386 7,714 ocak ued 1,328 
Evansv. & Terre Haute. 31.482 25, 50 J eae 
Flint & Pere Marquette.. 71.752 62,995 Rat 8 ssedanend 
Fla. Cent. & Peninsular. 104,208 62,478 Gl.meet 0 senscntn 
Ft. Worth & Rio Grande 8.745 6,573 EOSS site cae 
GQRGITIR...ccaccse cdccacses 29,66 31,167 eee- 1,501 
Georgis & Alabama ..... 26,139 23,304 2,835 éutenele 
Grand Rapids & Indiana 44,407 42,427 Free 
Cin. Rich. & Fu. Wayne 10,155 VU,137 i wees cone 
Traverse City....... ... 844 774 . ees 
Musk Gr. Rap. & Ind.. 3,312 2,367 ree 
Grana Trunk... 
Chic. & Grand “rail § 586,132 582,672 SG * kanionds 
Det. Gd. H. & M...... 
International & Gt. No.. 70,003 64,614 5,389 
Towa Jentral.....0. -«««: 55,387 45,392 9,49 
Kanawha & Michigan 17,016 13,354 3,692 
Kan, City Ft. 8. & Mem. 106,840 103,926 cove 
Kan. C. Mem. & Birm.... 43,165 31,927 11,538 
Kansas City & Omaha .. 6,722 6.651 71 
Kan. Uity rittsb. & Gulf 81,636 54,40° 27,229 
Kan. City Sab. Belt .... 13,477) 14,116 core co 
Lake Erie & Western... 93,144 ST BGG cocsccae 
Loulisv. Hend. 4; 8t. L... 15,478 11,577 3 ,901 
Louisville & Nashville... 559,330 BGRSO) «= saceesas 
Mexican Central......... 396.475 355,-04 40,667 oaidenemi 
Mexican National ....... 115,451 149,40 cece cas 3,955 
Minneapolis & 8t. Louis. 49,181) 41,665 anetouns 1,884 
Minn. 8t. P. & 8. Ste. M.. 101.611) 89,32 12,290) eeese cae 
Mo. Kansas & Texas..... 280,376 231,127 49,249 coneceae 
Mo. Pacitio & [ron Mt... 777, 673,000 104,0u seeccese 
Central Branch........ 50.000 30,00 29,000 eecscoce 
BR. Y. Ontario & Wester: 9 ,916 96,825 91 onan 
Norfolk & Western....... 201,615 212,414 shi 10,799 
Northern Pacific......... 6vu2,L39 471,449 130,690 assenete 
err 21,929 20,210 1,719 ouesesce 
Oregon RR. & Nav....... 147,99 90,04" oP 
Peoria Dec. & Evansv... 25,443 32,316 Jin diecias 6,373 
Pittebarg @ Wastern..... 104,689 79,69» SERS wésteces . 
Rio Grande Southern.... 13,232 10,981 i Penws ° 
Rio Grande Western... 116,00u 73,50 42,50u evsene-« 
8t. Joseph & Gd. Island. 29,00 26,000 3,00 cece coos 
6t. Louis & San Fran ... 181,672 174,397 7.275 aneecee 
8t. Louts South western. 129,-8> 103,845 YS Lee 
Sherman Shreve, & So... 6,374 9,201 ciksaaeadaaa 2,827 
Southern Railway ...., 533.304 467,148 €6,!61 pees 
Memphis Division..... 42,511 39,236 Cs eee 
Texas & Pacitic. ....... 170,364 154,661 1£,703 cececces 
Toledo & Ohio Central.. 50,240 41,240 Fae ons 
Toledo Peoria & West’n 23,160 22,352 eae 
Totedo 8t. L. & Kan. City. 54,9 3 54,66 ere 
Wabash...... o cnesen .cecce 371,401 309.737 €1,614 aks 
Western N. Y. & Penn. 63,200 66,920 RES mga 3,700 
Wheeling & Lake - 34,474) 24,7282 SNe catendes 
Wisconsin Central.. 124,831) 99,05 | es 
Youal (78 roads) ....... 10,545,567 | 9,530,124) 1,266,570) 51,131 
Net increuse (13°03 p.c.). EE, sec-ce.! 1,315,445! antes 





Net Earnings Moathty to Latest Dates, ~The table follow- 
ing shows the gross and net earnings of STeAmM railroais 


reported this week. A full detailed statement, including a)) | 
roads from which monthly returns can be obtained, is giver | 


once a month in these columns, and the latest statement o 
this kind will be found in the CHRONICLE of May 21, 1898 


The next wili appear in the issue of June 18, 1898, 
—-Gross Earnings.—~ —— vet ELarnings.—— 
1393, 1397. 


1sv7. 1898. 
Roads, 8 $ 8 
Addison & Peunsylv’a—- 
Jan. 1 to Mar 31...0. 10,399 9,593 1,081 1,964 


-——Gross Harnings.—— ——-Net Earnings.—~ 
1898, 1897. 1898. 13897. 


Roads. 8 
Ann Arbor. sergcoesea GD 113,020 116,920 27,345 34,889 
Jan. | to Apr. 30 . 506,51L 427,399 129,537 142,458 
surl. Ced. R. & No. a apr. 310,982 251.094 94,883 66,631 
Jan. 1 to Apr. 30 ... 1,279,873 1,149,334 442,572 420,230 
Cent. of N. Jersey.a.Apr. 9'3815 926.770 294,035 323.330 


Jan. 1to Apr. 30.... 3,733,448 3,524,133 1,246,476 1,093,419 
Cent. N. Y. & West— 


Jao. l to Mar, 31.... Oe eee oo a a 
Chic. Ind. & Louis.a.Apr. 279,203 246,978 87,293 75,747 
Jan 1lto Apr. 3V.... 985,335 875,376 244,297 296,367 
July 1 to Apr. 30.... 2,763.693 2, 360,342 8V0.050 663,123 


Chic. Term. Crausf. Spor. 94, ons 80,952 63,441 55,547 
July Lto Apr. 30 . 920,791 96,729 619,104 583,319 
Chico. & 1 Mich.. Apr. 15 708 130,223 40,016 29,512 
Jan.1to Apr.30 .. 573,098 490,638 125,029 97,081 
Choctaw Okla.&(3.b Apr. 124,093 82,931 40,524 16,054 
Jao. 1 tv Apr. 30.... 535,440 354,332 
Nov.1 to Apr. 3u ... 853,644 621.053 834,574 178,930 
Det. Gd. Rap.& W.a.Apr. 131,379 107,816 39,361 29,018 
Jan. lto Apr. 3)... 9 =462,997 393,652 92,113 74.526 
Detroit “" oe a..Apr. 59,712 43,836 22,96L 20,763 
Jan. 1 to Apr. 3u ... 180,267 171,650 81,0.6 56,966 
July t to Apr. 30.... 38.210 314,070 127,452 82,462 
Flint & Pere Marg.a “pes 237,768 236.491 57,074 55,201 


Jan. 1to Apr. 30 . 958,032 901,923 215,697 215,834 

Ft. W & Den. Cisyb. apr. 96,562 82,847 28,815 9,960 
Jan. 1 to Apr. 30.... 432,780 3.1,800 146,131 63,107 
531,142 361,217 


ee ane ~¥ Apr. 2,119,390 1 rth 422 
Jan. 1 t 30.... 8,85 7,2 7,076,742 2,744,933 2.209,302 
July 1 to i 3U ...22,544, 1573 18, vite 935 7,364,372 5,628,949 


~_Y 
“ 


Jackson Gas-L. So ..May scinivodiiie osaesses 1,724 1,343 
jan. 1 te May 31. ... eececace coeecese 10,364 8.711 
Mar.1 to May 31..... eedeenee eb anee 5,736 4,567 

Laclede Gas-L. Jo...May annals coce-coe 60,393 59,067 
Jan. 1 to May 31..... seddnnne onae-aee 392,534 349,538 


53,914 29,233 31,626 


Mexican Nortnern . Apr. 55,799 
223,034 93,665 124,143 


n. 1 to Apr. 30... 184,441 


July Lto Apr. 30... 456.652 519,373 256,736 274,930 
Mexican Telephone. Apr. 11,224 10,42: 4,538 3,622 
Jan. 1 to Apr. 30.... 44,318 41,642 16,1L)5 14145 
July 1 to Apr. 30.... 22,292 2u,810 8,173 7,930 
Mobile & Ohio.a....Apr. 318,871 273,053 26,216 9,168 
Jan. 1 to Apr. $0 ... 1,497,990 1,250.5°96 344,233 338.511 


& 
July 1 to Apr. 30.... 3,543,355 3,241,035 1,164,012 1,102,622 
New London Northern— 


Jan. . to Mar. dt.... 185,216 163,823 36,875 35,161 
Oregon Short Line.a.Apr. 514,297 438,395 257,172 221,762 
Jan. 1 to Apr. 30 ... 1,897,838 1,625,634 823,104  6:3,179 


July 1 to Apr. 30.... 5,161,443 4,645,927 2,134,803 1, 667, 241 


Phila. & Erie.b. ....Apr. 332,874 (309,784 109,753 100,385 
Jan. 1 to Apr. 3U ... 1,123,393 1,135,304 230,782 287,727 
Onion Pac. Ry.b....Apr. 1,242,427 1,107,948 512,785 301,016 


Jan. 1 to Apr. 3U ... 4,920,139 4,233,L9L 1,923,63U 1,241,104 
Un P.D.&Gult.b Apr. 292,086 265,736 76,614 64,599 
Jan. 1 to Apr. 30.... 1,255,025 1,018,873 432,357 309,048 
West. Va.Cent. &Pitts. May 95,572 98,239 30,246 27.354 
Jaly Lto May 3t .. 1,053,427 1,043,043 328.053 334,944 
W.Virginia& aera. ste 192 33,053 13,599 15,397 
Jan, 1 to Bisa 167 $3,395 33,460 36,556 
July 1 to Mar. _, Sa 293, 025 282,531 143,409 145,153 


Western Gas Co.— 
Milwaukee Gas-L.Co.May .-..--«. coescase 38,690 32,643 
Jan, 1 to May 31.... 205,165 200,671 


ssenseee wemerese 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deductiug taxes. 


NORTHERN PACIFIC. 
July 1 to 
Apr., 1893. Apr.,1897. Apr. 30,’98. 


01,850,318 91,2 5,623 $20,031,210 
-- 1,004,573 95,608 10,065,586 








Gross earnings....... 
Operating expenses. . 











Net earvings.. $796,245 $370,020 $9,965,624 
BAESBD. 2c ccscee cocnce 06 70,550 42,90uU 541,700 
Net operatingincome ...... ... $725,695 $327,.20 $3,423,924 
Miscel. income,not incl. land sales. 31,085 12,220 285,772 





Total net income.......0....-.2. $756,730 $339,340 $3,709,696 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &o., with the surplus 


or deficit above or below those charges. 
-——Int., Rentals, éc. -~ —Bal, of Net ao 
1898. 1897. 





1897. 1898. 
Roads, 8 & 8 
Chic. Term. Transf...Apr. SEAGG s ccaccee ° 11,019 snninidieds 
July Lto Apr. 30.... 529,344 ~=........ $9,760 3 > cadescs ° 
B4,531 33,908 5,485 dof.4,396 


Chic. & W. Mich. ....Apr. 
137,410 def.13,413 def.40,729 


Jan. lto Apr.30 .... 138,442 
| Ohos,. Okla. & Gulf..Apr. 20,000 19,000 20,524 def 2,946 
} Nov. 1 to Apr. 30.... 114,000 114000 21 i374 64,950 


| Det. Gd.Rap.&West..Apr. 16.339 15,841 23,022 13,177 
Jan. 1 to Agr. 30.... 66,292 63,443 25,326 11,133 


Fiint & Pere Marq...Apr. 54,587 53,576 2,437 1,625 
Jan. 1 to Apr. 30.... 213,659 212,810 2,003 3,024 


West Va. CO. Pitts ...May 24,90 22,324 5,246 5,030 
July Lto May 3L.... 243,233 240,904 82,//5 89,040 
SURECLT RAlL WAYS AND TRACLLION COMPANIES. 
The following table shows the gross earnings for the latest 
geriod of all STREET railways from which we are able to ob- 
| tain weekly or monthly returns, The arrangement of the 
| gable is the same as that for the steam roads—that is, the 
| tirst two columns of figures give the gross earnings for the 
| latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 


| latest week or month, 














1138 


THE CHRONICLE. 


(Von, LXV1, 








STREET RAILWAYS AND TRACTION COMPANIES. 
Jan.1to Latest Date 





Latest Groes ee 





Gross 
EARNINGS. Week or Mo 1898. 1897. 





1898. | 1897. 





Akron Bedf’d & Clev. lapril er 






























































Awsterdam 8&t. Ry... April...... 3,904) 3,604 15,724 14.061 
Atlanta Railway. .y ” ee 7,085 6, 25,88¢ 23.598 
Baltimore Con. Ry.”... April .... 184,002! 181.392} 677,617) 660 696 
Bath St. Ry. (Ma ne). ABET .ccces 1,639) 1,510 5,609 5,292 
Bay Cities Consol.... April...... 6,146; 6,184 24,785 24.437 
Binghamton St. Ry...'April..... 11,233) 10,929 44,616) 40,502 
Bridgeport Traction. April .... | 25,900) 24,429 ext 91, "562 
Brockton Con. 8t. Ry. April...... 26.070 25.01 | 94, "625 
Brooklyn Elevatedt. April...... 1127, a 1150,8d0 1553" 800, 581,951 
ag oe SS. _— 

reokiyn Heights 

B’klyn Q’ns & Sub. be ae spaces 528, am eee, 05¢ | 2,287,315) la, 086,048 
Charleston City Ry.. (cv = 15,00f.| .....- 52,102| seneens 
Citizens’ 8t.Ry. .Indp. April . * ‘902, be 031; 315.395! 288,626 
Citiz pe’(Muncie Ind. ) March..... 45| 4,50 16,223 13,102 
City Elec. (Rowe,Ga.) April ...-. ; *b69| 1, "656 6,335) 5,949 
Cleveland Electrio... April......|137,974|128,817| 544,984) 500,780 
Cleve. Painsv. & E. ./April...... 7,02| 5,66‘ 23,824) 20,548 
Columbus 8t. Ry. (O.) May....... 63,346 48,890) 267,887) 231,682 
Consoli’d Trac. (N.J.) April...... 252,2% |228,813| 65,245! 883,540 
Danv.Gas El. Light& 

Street Ry........... CS 8,519) 8,330 36,984) 34,833 
Denver Con. Tramw..\April.....- 56,899) 57.189| 228.267| 214/321 
Detroit Citi’ns’ 8t.Ry. |May Sennen 94.310) 89,255) 450,157; 414,595 
Detroit Elec. Ry...... |May.. 31,579) 44,1:1) 161,562) 166,098 
Duluth 8t. Ry........ lApril......| 14,81:| 15,040) 57,498) 54,518 
Erie Elec. Motor Co..|February.. 10,103 9,116, 21, "C89 19, "374 
Ft. Wayne & Belle | 

Island (Detroit).... | May. 15,364) 13,202) 72,537, 66,343 
Galveston City Ky... ‘March... | 15,66) 14,559; ........| -.0+--. 
Harrisburg Traction.!April...... | 18,643; 15,956 72,916, 63,186 
Herkiwer Mohawk L- | | 

ion & F’kfort El. Ry.'April...... 3,570, 3,51* 13,211 14,189 
Houston Elec. 8t. Ry. March..... t?, 294) 14,005 87,861) 41,515 
Interstate Consol. of! 

North Attleboro.... March.....| 10,297) 9,523 27,£01 26,843 
ese City Ry..... April...... 3,855) 4,040 15.304 15,235 
Leh igh h Traction..... jApril “e 6,936) 7,241 30.438 31,751 
London St. Ry. (Can.).|\3d wk May! 1,661/ 1,564) 34,520 30,514 
Lowell Law. & Hav.. os onuee 31,896) 31.420) 120,017) 114,451 
Metrop.(Kansas City)|4thwkMay)| 62,494) 53,665) 775,68!) 683,004 
Metro. W. Side (Chic.)| April...... 106,660! ....cc0.) @32,108! ......- 
Montgomery 8t. Ky. |April..... 4,864) 4578 17,238 16,104 
Montreal Street Ry...|April...... 110,819/|103,046) 438,27 392,076 
Nassau Elec. (B’kiyn,|May....... 187,145|173,073| 772,882) 045,850 
Newburgh Electrioc...|April...... 5,565) 5,330 20,281 18,° 60 
New London 8t. Ry..|April..... 3,029; 3,050 11,295 10 936 
New Orleans Traction |May....... 126,299/119.485| 566,740) 541,163 
Norfolk St. Ry......../April...... 13,199; 11,479 46,027 41,501 
North Chic. St. y...|May.......|248,670/237,659/1,154,372/1,057,376 
North Shore Traction /April...... 106,055/104,051| 394,737; 383,546 
Ogdensburg St. ky...|/April...... 1,334) 1,209 4,336 4,1 
Paterson Ry.......... |April...... 28,!41| 26,184) 107,364 95,235 
Ricbwopa Traction. May....... 19,174) 13,133 4 43,780 
ae H & Nor’s |Apri 8,111} 5,406) 25,4-9| 417,554 
dohnylkill Val. Trac. |Ap 4,575} 4,282) 16,924) 14,935 
Borantun ae Carbond’e|April...... 2,743} 2,852) 10,936) ... ... 
Scranton ttaten. 2 93; 4,662 18,285 18,384 

joranton Railway....|May ...... 30,667) 28,961) 147,153) 134,361 
use Tr. Bilicecae 36,67) 34,58!) 145,2 130,737 

: RY 09: - cose. Biacccese 92,493| 83.432) 440,679; 380,370 
Twin Ra .|April......|165,804/155,393) 653,2 609,312 
Union (8. ford)..|April...... .507| 17,049) 55.940) 65,722 
Dnited Jract. (Pitts.)/April...... 120,458) ......-.| 463,264/ ........ 
i raect. (Prov.)|April...... 133,995/134,014) 525,239; 512,808 
Unit. Trac. (Resding)|April......| 14,029) 13,260) 50,781 47,532 

skefield & Bitone..../April...... 3,952; 4,208 14,29¢ 4,557 

Waterbury Trection. |Aprii...... 21,028; 18,537) 84,07) 72.545 
West = t) Lo Ry.|Wk June5.| 79,840) 75,724/1,568,15« | 1,540,870 
Whee ee. March..... 12,450) 12,444 39,276; 36,532 
Pilteah “* we. Valley April......' 37.091) 35,538! 152,325' 147,367 








@ Inciudes Kaltiwore Traction and City & Suburban for both years, 
{Trolley oars commence’ running on Brooklyn Bridge February 16, 
189, which «ccouats for decrease in compavuy’s earal ga. 
{ Strike during 15 days of March, 1893; no cars running. 


Street Rallway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearoings received 
this week. Io reporting these net earnings for the street rail- 
ways, we adopt the same plan as that fur the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be fuund in the CHRONICLE 
of May 21, 1898, The next will appear in the issue of June 


18, 1098, 
--— Gross Earnings.——~ —Net Earnings.— 


1898. 1897. 1898. 1897. 
Roads, 3 a 5 J 8 
Gotegsbas (0 ) 8t. Ry. May 63,346 48.890 33,728 25,806 
an. 1 to May 31.... 267,887 231,632 133,501 120,007 
Detroit Cilzeuset Ry.May 94.310 89,255 45,+05 43,249 
Jan. lto May 3:.... 450,157 414,595 208,997 190,093 
Dowete Sean as. May 31,579 34,171 10,125 11,309 
Jan. 1to May 31.... 161,562 166.098 54,773 52,656 
Ft.W’ne&B L. st )May 15,364 13,202 6,550 5,093 
Jan. 1 w pans 72,537 66,343 27,937 21,923 
New Orieanus ao. Apr. 104,066 103,991 44.714 37,181 
Jan. 1 to Apr. 3u.... 441,441 421,678 185,419 148,547 
Richmond Trac. b.,..May 19,174 13,133 12,037 5,607 
Soranton Kailway .. May 30,667 28,961 15,115 14,387 
Jao. 1 to May 31....  1°7,153 134,361 69,754 62,347 
July 1 to May 31.... 350,635 325,986 178,869 151,581 
ST 


ANNUAL RI REPORTS. 


Annual Reports.—The following is an index to all annua] 
reports of steam railroads, street railways and miscellaneous 
co npanies which have been published since the last editions 
of the Investors’ AND STREET RAILWAY SUPPLEMENTS, 
== This index does not include reports in to-day’s CHRONICLE. 


RAILROAD AND MIBCEL, CO'S 
Volume 66— P 
American Tobacco.... 
Bangor & Aroostuok.. 
Chicago Edison.......- ° 
Chicag » & a, en hedencensll 1 


Chic, & West Mich, pengecs coseesese 
Cin. Ham, & Dayton Rr. ae. 808 
Cinciuna'! & Musk. Valle . 855 
Cleveland & Marie: ta 

Cleveland & Pittsburg. 
Des Moines & Ft. Dodge 
Detroit Grand apids & Western. 855 
Dominion Coal Cu (Limited)..... 1087 

Erie elegraph & Telephune...... = 
Fiint & Pere renee 














Lake Shore & M.S oer | 
L. Shore Sys. —Mahoning Coal RR. 87 
Lamson Cons») Store Service ee 
Louisy. Kv. & St. Louis Cons. RR. 


the three previous years: 





Ona 
Chicago X.1.& Pac. ...... 1086, ans 
~ 


. OF 
.- 949 | Philadelphia Company.. 
1087 | Pittsburz & Lake ~~ 


General Electric ............0++ 857, Sc8 | Switt « 


RAILROADS AND Mis, Co. ae 
Volume 64— 
Lehigh & weequase Coal 
Mexican Centrul....... 
Mexican eh ne. 
Michigan Central on 
Monorvaheia River RR 950 
New England Telepvone & Telg.. 951 
. ¥. Chicago & St. Lou . 807 





) Keece Button Hole Ma 800 

| ®t Louis Verm, Cuppies ‘Baton 

‘ — Co., 1346 mon: -.1087 
Stan ri w pe & Twine 
United Gas imos peess cceccnccecsece baal 

Ek 3 > Sees: n 

Wilmington & Northern RRB....006 950 





Western Union Telegraph. 

(Advance Statement for the yea~ ending June 30, 1898, 
The Jane quarter will complete the company’s fiscul year. 
The following table gives the results of the year, the first 
three quarters being in actual figures and the last quarter 
being partly estimated. compared with the actual figures for 








regular quarterly dividend of 


issues of the INvesTors’ and 


This index does no 
As to some smaller companies 


RAILROADS AND MISCEL. CO.’8. 
Volume 66— Page. 
Addison & Pennsylvania...... sale, ¥52 
de acquired by Buf. & Susqueh,1012 
Arizona Canal Co. .reory. 810; glen. 


bz, 1043 
Atchison Col. & Pac_..... = eal. sees 
Arch. Jewell Co & West. 8 9-2 
Bait. & i eecced couvo 8.856 ro “1048 
o drposits requested. 10U0 
do do Soreciogure ot B &U 
~ Dev. mort ....1088 
Bloomab. & Sullivan geen adopted. 4 
Blue Ridge & Atlanti 
Brooklyn & Brighton 3. fo=. etfs. Sto 
GD ss. dae sccecces for une. >56 
Cape Fear & Yadkin Valley. ..sale, *O- 
Central Br., U. P agreem. operative. 8i° 
do do 014,953,10-3 
Cent. Ohio.stockholders’ committee. 894 
Cent. Pecific...committers ca-.arlid. 856 
du do com m to settle 
Government cebts, LORS 
Cen. Verment bondah’ ders’ ct cular, 899 


do Joreclosure. 1044 
Cent. Wastin, on.renrg. ; plan. 953 
Cincin. & Mu Val. coun. paym’ts 656 
do keaseto Pitts. C. O. & St. 








te canceled, 856 
vreclosure.LU44 
chie. Peor.&St.L def ult continued. Loss 
Chic. & West Michigan .. qrupene. 1044 
Cotoraco Midland « w bonds luted. 856 
Cul. Hock. Val. & fol. foreclus.9 0, ome 
Col. & Cin. Mid, ...Jan. coupon 
Cul Sand. & Hocking.. -Teorg. plan. 1001 
Galy. La Porte & Houston, 
sale readnerttsed. 953 
Houston Belt & Magno. Park.sid. +53 
Kansas Kitland tle ordered, +00 
Kingston & Pembroke RR...re0ry.1045 
Land & Kiver [myrovement...sule.1045 
Littie Rock & Memphis, 
saie aaj d to June 21. 954 


has awarded to 
10-year debenture bonds, to 


bonds falliog due Aug. 1, 1 
construction. 


lished showing the increase 


Total surplus... .. $8,035,942 $7,647,542 
The Western Union Ivlegraph Company has declared the 





1898 (est). 1897. 1896. 1895. 
Net revenue......... $6,162,843 $5,732.203 $5,897,980 $5,141,390 
Int. and sink. fund.. 906,580 935,501 933,958 933,813 
(Ee $5,256,308 $4,796 702 ¥1,964.022 85,207,577 
Dividends (5 p. c.).. 4,867.908 4,79:,855 4,767,805 4, 67,7 
Surplus .......... $348,400 $3,847 $196,217 $439 843 
Previous surplus... 2 a Pee ere 





144 per cent. pavable on July 


15. Books close June 2) and reopen July 1.—V. 66, p. 530. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
anization Plins, Payment of Overdue Coupms, 
‘acts of this nature appearing since the publication of the last 


Etc.—All 


the STREET RalLWAyY SUPPLE- 


MENTS may be readil y found by means of the following index, 
include matter in to-day’s CHRONICLE, 


see also p. 572, issue of Mar. 19 


RAILROa#s & Mis. Co.’s—(Oon.)— 

Volume 66— 
Louisvilie Evansville & St. L., 
co 


u 
do do pugehare of Lowiar, 
. L. authorized. 1089 
Manhattan Aims & Burlingame 
wold to atchim, 85' 
Nashville Tel. & Charle«ton.. .sold, »1 
New Engiaud lea ¢ and merver.1 
New Orleans & Western...apilica. 

Fer Pats OO ccsccccdn s0ncneenses 30! 
N.Y ¥.Phil & Nor. re: 7. 685,770,813, 1 
Niagara L-nd & Dockave..forecins, si 
Ogdensburg & Lake Champ.. sold. 

Ohi» Southern.. Demenapecee Fg 


nm tw securities re ready. 1008 
rt - tN.E .. plan.574, a i 8) 
epraite-penal 

a & Wena. rm n. of bon ¥ 1000 
do fem pe of eit. 

Salem (0.) Wat c “rebegucar wore, 968 

‘alem ‘ater  sebeacar reorg. , 

8t. L. Kan. & Southwest.ofer o: 
st.L&s F. aoe, td. 81 

Sou'h piantics Ohio 

soutb.Pac. RK, pan oA 1 761, 811 

Tol. st. L uis & Kan. City appeal 

from Fors cloxuse a cree, ¥ob, 1 
Unign Pac.. 


U. P.. “Den. "& Gulf. ....r/org, S11, 965 
West Virginia & Pitts defauir, 665; 
depost!a req seated, 412, 906; recvrs, 906 
Whitebreast 7 el Co +.» Teorg, 
Yankton Nou.f.’ Southw......sale, 560 


STREET RAI wava 
Atlantic ee Red Bank & 
yy f “2 ere receiver 1948 
Bloomi: gton a Norma! 8t. Rywolt. 18 
Macon Gas Light & een .#0ld.1 089 
Newburg Klee. Ky.. . default 1090 
} Union traction of N.J .. depostts.1090 





American Bell Sebesiene,—iew Bonds.—The company 
Lee, Higginson & Co. $5,000 090 4 per cent 


be dated July 1, 1878. Of this 


issue $2,000,000 1s to refund a like awonnt of 7 per cent 
“88, and $3,000,000 is for new 


Output of Telephones.—The following statement is pub 


in the number of telephones 


in use by the company’s licensees : 
Month end. May20.—. —-Since Dec. 20.— 
1898 1-97, , 





Total telephones in use Ma 


e 18 7-94, 1896-97. 

Gross output.............. 32,441 20,498 142,362 94,333 
PIO cc cndecacoseccccce 11,9.8 8,452 63,645 36,608 
Net increase..... ecoces 20,193 12,143 78,717 57,725 


y 20, 1898, 997.838. azainst 831,- 


574 in May, 1897; increase, 166,264.—V. 66, p. 899. 
American Tobacco Co.—Listed.—Tne New York Stock 


Exchange has authorized the listing on June 16 of $3,100,000 
additional common stock, making total amouut listed 
at that date $21,000,000, or the total authorized issue, 
The suthorized issue of preferred stock is $14,000,000, of 
which $11,935,000 is outstanding. The $3,101,000 of common 
stock now listed was authorized to be sold by the board of 
directors May 16, 1898, “for the purpose of extending the 





company’s business and procuring additional working capi- 
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tal.” Upon the certificates for this new stock, as well as 
upon certifi:ates hereafter issu-d for any stock (common or 
preferred) upoa surrender o° certificates at present outstand- 
ing, there will not be printed the words “issued for cash,” or 
“igsued for propsrty purchased,” because such statement 
upon the certificates is not now required by the laws of Naw 
Jersey, such reqiirement having been abrogated by the Sus- 
sion Laws of 1896; but the report to the S-cretary of Scate of 
the State of New Jersay, required by the laws of said State, 
will show, the company statas, that the stock now proposed 
to be issued will be issued for cash.—V. 63, p. 1900. q 


* Arkansas Central RR.—Mortgage Filed.—This company, 
which 1s buildiag, or proposes to build, a railroad from Fort 
Smith to Paris, Ark., 4414 miles, and th-nce to Little Rock, 
has made a mortgage for an amonat said to be $3,700,000. 


Atchison Jewell County & Western RR.—Foreclosed — 
Successor Company.—T nis railroad, which was recently pur- 
cha:ed by the reorganizition committee at foreclosure sale, 
for $135.500 has been re-incorporated, with $585,000 of capi- 
tal stock, as the Atchison Jeweil County & Western Rail- 
way.—V. 66, p. 952. " 

Atchison Topeka & Santa Fe Ry.—Santa Fe Elevator & 
Dock.—Purchuse of Elevator.—The Atchison has taken title 
to the elevator property formerly owned by the Santa Fe 
Elevator & Dock Co. for $231,642. The Atchison assumes 
and on June 3) next will pay the company’s $280,000 of 6 per 
cent bonds.—V. 65, p. 857, 


Baltimore & Ohio RR,.—Washington Branch RR.—R-- 
ceiver Appliet for.—Judge Morris has ordered the company 
to show cause before July 15 why a receiver should not be 
appointed for the Washington Branch RR. The application 
for a receiver was made by Reverdy Johnson and John J. 
Donaldson, executors of the estate of Martha FE. Gray, 
which hoids 76 shares of stock. The capital stock of the 
Washington Branch consists of 16,500 shares, of which 10,280 
are owned by the Baltimore & Ohio RR. Co., 5,500 by the 
State of Maryland and 720 by other corporations and per- 
sons, No dividends have been paid on the stock since 1895, 
as the surplus has been used in re laying the track and mak- 
ing other necessary improvements.——V. 66, p 1088. 

Boston & Montana Consolidated Copper & Silver Mining. 
—Injunction.—James Forrester, of New York, and John Me- 
Ginnis, of Butte, as stockholders, on June 4 applied to the 
Di-trict Court at Butte for an injunction to prevent the 
transfer of the property of the company in M: nt«na from the 
Montana corporation to the corporations recently organized 
under the laws of the Stateof New York. The petitioners 
claim that many of the Eastern officers of the company are 
interested in the Butte & Boston Mining Co, and that it is 
the intention to purchase the property of the latter company 
to protect these offizers of the Boston & MontanaCo. A 
temporary injnoction was issued and the matter will be 
heard on June 27,—V. 66, p. 759. 

Brooklyn Rapid Transit—Favorable Decision. —The Court 
of Appea's on Wednesday affirmed the order of the Appellate 
Division, which dissolved a preliminary injunction obrained 
by William R. Hearst restraining the trustees of the Brook- 
lyn Bridge from allowing the Brooklyn trolley companies to 
lay their tracks across the New York entrance to the Bridge. 
— V. 66, p. 1043, 

Buffalo Street Ry.— Buffalo Traction — Control Pur- 
chasei.—The Buffalo papers report that tre stock of the 
Buffalo Traction Co. has been purchased f..r or in the interest 
of the Buffalo Street Ry. Tais change of control removes 
the danger of competitiun from the Traction Co.—V. 65, p. 
276; V. 64, p 798. 

Catawissa RR.—New Refunding Mortgage.—The company 
has made a first consolidated mortgage to the Pennsylvania 
Co. for [Insurances on Lives & G-antiag Annuities as trustee, 
to secure $2.215.000 of 4 per cent fifty-year gold bonds. Of 
the authorized issues $1,530.500 of bonds are reserved avainst 
the $1,300,000 of 73 and $230,500 of 63 due respectively ina 
1909 and 1902. The remainder of the loan. namely, $6~4,150, 
has been issued to retire all the other bonds of tne company, 
including the $98,450 which matured July 1, 1888, and which 
have been carried as floating d-bt.—V. 63, p. 964. 

Central Branch Union Pacifle RR.—Central Branch 
Union Pacific Ry.—Plin of Reorgonization.—Under the 
authority conferred by the bondholders’ agreement, dated 
March 9, 1896, the Borg Committee has adopted a plan of re 
organization on a basis which they believeis equitable to 
the holders of the existing bonds and at the sam; time pro 
vides for a fixed annual iuterest charge well witnin the earn- 
ing capacity of the property. As the plan, to hecome effec 
tive, must receive the assent of the holders of 60 per ceat of 
the par value of the ou'standiag Uaion Trust Company cer 
tificates, certificate holders are requasted to sign and return 
promptly to Simon Borg, Caairman, N». 20 Nassau Street, 
New York City, the form of agreement submitted to them. 

The committee having purchased the property at the fore- 
closure sale will vest the same in a new corporation which 
shall thereupoa issu its securities in paymeat therefor, as 
follows, to wit : 


First mortgage 4 per cent fifty-year g»ld bonds, bearing date 
June, 139%, with interest payable semi-annually on «he 
first days of June and December in each year th: rewfter, 
and secured by a fi:st lien on all the property of the com- 
pany....... i bapcddeatentbokadedh debi Snacis piddedme eed deatead $2,"09.090 
Capital stock.... - 2,500,000 








The holiers of Union Trust eee certificates repre- 
senting Atchison & Pike’s Peak and Central Branch Union 
Pacific bonds deposited under the bondholders’ agreement of 
March 9, 1896, will receive as follows: 


Old securities in amounts uf $1,000 of New 1st M. 

principal— 4% bonds. Oash, 
Atchison & Pike’s Peak first €s (with all 

uupaid coupons attached) ......-..... sieht $1,120 18200 


Central Br'oh Union Pacific funded coupon 

7s (with all unpaid coupons attached) .... 

t And sath further sim not excealing $75,a3 the committees may 
ontain from funds now held by orthat may hereafter come into the 
hands of the receivers, 

Tae cash payment referred to is in lien of stock. 

Tae new company which is now b2ing organizad will be 
the Central Branch Union Pacific Ra:lway. Its stock, it is 
understood, will be controlled by the Missouri Pacitic Ry. 
Co.—V. 66, p. 1043. 


Chieago & Eastern Illinois RR.—Called Bonds, —Indiana 
Block Coal RR. bonds Nos. 7 aad 15, for $1,000 each, and No. 
152, for $500, have been drawn for the sinking fund, and will 
be paid on presentation at ths Farmers’ Loan & Trust Co., 
interest ceasing July 1, 1898.—V. 68, p. 1088. 


Chicago Elevator Co.—Mortgage for $275,000.—This com- 
pany has made a mortgage for $275,000 on the Chicago 
elevator to secure 275 ten-year 6 per cent bonds. 


Chieago & North Western Ry.—Refunding of Maturing 
Bonds.—The $1,641,000 Chicago & Milwaukee first mort- 
gage 7 per cent bonds, maturing July 1st, 1898, will be paid 
on and after that date at the office of the Chicago & North 
Western Ry. Co., 52 Wall Street, New York. 

Referring to the announcement of this payment, Kuhn, 
Loeb & Co. offer to refund the above boads into the 314 per 
cent general mortgage gold bonds maturing in 1937 of the 
Chicago & North Western Ry. Co., at the price of 10! per cent 
and accrued interest, These 31g per cent bonds form part 
of an authorized issue limited to $165,009,00), secured by 
lien upon the entire railroad and equipment of the Chicago 
& North Western Ry. Co. east of the Missouri River, (inclu- 
sive of tho Winona & St, Peter RR. and the Dakota Coantral 
Ry. C>.), when these companies shill have been consolidated 
with the Chicago & North Western Ry. Co., a total of 4,970 76 
miles.—V. 66, p. 1083, 


Cleveland Canton & Southern RR.— Sale Ordered. — 
Judge Ricks, in the United States District Court at Cleveland 
on Monday ordered the foreclosare sale of this property and 
fixed the upset prices as follows : $50.00°9 for the Waynesburg 
& Canton branch ; $50,000 for the Cleveland Chagrin Falls 
& Northern branch, and $1,909,000 for the property covered 
by the other mortgages. ‘he order includes only the part of 
the system in the northern district of Ohio, but application 
will be made to Jadge Taft of the southern district for the 
sale of the property in that district also.—V. 66, p. 573. 


Cleveland & Sandusky Brewing Co,.—Consolidated Com- 
pany.—The Cleveland Brewing & Malting Co. has changed 
its name to the Cleveland & Sandusky Brewing Co., and in- 
creased its capital stock from $10 009 to $6.09),000. The cer- 
tificate of increase of stock is filed by Andrew Squire as 
President and W. B. Whitney as Secretary. Tne com- 
panies which are reported as embraced in the consoli- 
dation are the Star, Bohemian, Columbia, Phoeaix. C. E. 
Gehring, Baehr. Cleveland, Barrett, and Union, all of C'eve- 
land, and the Kuebler-Stang Company of Sandusky, Those 
in Cleveland not in the deal are the Leisy, the Schiather, the 
Diebolt and Mail, and the Pilsener brewing companies. 

Mortgage Filed.—The company has filed a mortgage for 
$6.0 0,000 to the Guaranty Trust Co. of New York as trustee. 
—V. 66, p. 471, 

Council Bluffs City Water Works Co.—A committee, 
consisting of William W. Skiddy, Chairman; Henry Zucker- 
man, Harry Hooper, Emersoa Howe, Robert Dix, with 
Charles A. Missing, 44 Wall Street, as Secretary, has been 
chosen to represent the interests of the bondh Iders. A 
bondholders’ agreement has been yrepared and deposits are 
requested to be made with the Farmers’ Loan & Trust 
Company, which has been designated as depositary. 

Council Bluffs Gas & Electric Light.—New Bonds.—The 
Omaha ‘’Bse” says: ‘“‘Georga F,. Wrigot has returned from 
New York. having obtained a renewal of the loan on the 
Council Bluffs Gas & Etectric Light plant. A new issue of 
bonds will be made by the company. The old issue, being 
unsalable, will be retired, and the proceeds of the new issue, 
when sold, appliel in payment of the company’s debts, 
Dating from Jane 1 the new management will run the busi- 
ness of the company.”’ 

Delaware Division Canal Co.—Lehigh Coal & Naviga- 
tion.— Maturing Bonds to b2 Purchised ant Refunded,— 
Holders of the $480..0) six per cent bonis of the Delaware 
Division Canal Co. maturing July 1, 1-98, are notified that 
said bonds will be purchased at par by the Provident Life 
and Trust C» of Philadelphia, No. 409 Chestnut St., on 
and after that date. The conpons dae July 1, 1898, will be 
pid as usual at the office, No. 103 S. 4th 4t., Philadelphia. 
The holders of the bonds s» maturing are offered the option 
until further notice to convert their bonds into the fifty year 
fanding and improvemont 4 per cent loan, to ba issaed Jaly 
1, 193, by the Lehigh Coal & Navigation Co. upoa ths pay- 
ment of a premium of 214 per cent. The bonds of the new 
issue are to be payable, priacipal and interest, in gold coin ef 
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the United States, without deduction for any taxes which 
the company may be required to retain therefrom, and wil 
be secored in part by a first mortgage upon certain coa! 
lands, railroads and other properties of the company. Hold 
ers who de- re to avail themselves of the above option are 
asked to give notice on or before June 20, 1898, to Lewis A. 
Riley, President. 

New Mortgage.—In addition to the official data above given 
regarding the proposed new bonds of the Lehigh Coal & 
Navigation Co, the Philadelphia ‘‘ Financial News” says: 
‘¢The new mortgage will be for $7.500,00 ' and will be secured 
by $8,'(0 000 of property absolutely free of encumbrances 
and additionally secured by about $22,000,000 of property, 
upon which the n«w mortgage will eventually become a sec 
ond lien, subsequent to the general mortgage. The general 
mortgage for $15,000,000 at 414 per cent, issued in 1884, of which 
but $3,686, 0v is outstanding, was originally intended to take 
up allot the company’s bonded indebtedness, but the new 
mortgage at 4 per cent permits saving, and finally all out 
standing issues of the company fall into one or the other of 
these issnes. 

‘* The new issue will be applied in part as follows: 

To retire Delaware Division Canal Co. 6s, due July 1, 1898.. $480,000 
To purchase the Nesquehyning Valley RR. sock which the 

Lehigh Navigation has an option to purcha-e at parin 1905. 1,418,690 
To purchase new coal lands and other property...........-.-. 2,500,000 
To retire at maturity thecollateral trust 449 per cent bonds 

ST ch. ignanenabieedddedatevecasdes Secsnenssnsedadadsen 1,500,000 
—V. 66, p. 380. 

Eagle & Phenix Manufacturing Co.—-Sold.—At Colum 
bus, Ga,, on Tuesday, this property, which has ranked as 
one of the largest of the kind in the Seuth, was so!d uader 
foreclosure of the first mortgage, and purcha-ed by the 
bondholders’ committee, consisting of Jvel Hart, Paul 
Romare, George P. Harrison, Joseph King, Henry Buist 
and John G Ruge. The plant itseif brought $500,000. the 
upset price. The real estate, water lots, etc., were offered 
separately, and all were purchased by the committee. 

Plan.—Besides its large cotton and woolen manufacturing 
business the company had a savings bank departa ent. 
statement of Jan. 1, 1898, showed outstanding the following: 


ND SONI, on. dune Mil bnd déédnndedbe, doneeneemees $892,000 
Over due interest to Jan. 1, 1893...............c00--eeee asad 140,984 
Due savinus bank depositors as of April, 1348, a prior lien... 135,110 
Due on machinery to be axsumed by purchasers. ............ - 43,236 
Cust of receivershi ., litigation and sale (estimat d) ......... 40,0.0 


Obligations of receivers secured by manufactured goods, 

wols, cotton, etc., and to be assumed by purchasers 

(stated Deo. 4, 1897) ...... ..-.-.---+ 2606S - ceccncsscacccescoos 264,000 

The plan promulgated last Janu-ry provided for the de- 
posit of the bonds with the Trust Company of Georgia, at 
Atlanta, and the formation after foreclosure sale of a new 
company to create: 
First mortgage thir’ y-year 6 per cent gold bonds, subject to 

call after five years at 105, total issue net to exceed....... 500,000 
cc ccasthabeckess pacdeddadseccdctnsbees siaeee sebedn< 600,000 

The holders of the old bonds to be entitled to 55 per cent of 
the face value of their bonds and coupons in the new stock 
and the néw bonds to be sold to pay prior liens, etc.; 869 of 
the 892 bonds are deposited with the committee. 


Erie RR.—Bonds Culled.—New York Pennsvivania & 
Ohio equipment trust bonds to the anount of £10,600, drawn 
for the sinking fund, were payable June Ist at 24 Basinghall 
Street, Londun.—V. 66, p. 953. 


Excelsior Springs *R.—Kansas City Excelsior Springs 
& Northern Ky.—Reorg inized.—The Excelsior Springs RR. 
has been reorganized as the Kansas City Excelsior Springs 
& Northern Ry.—V. 65, p. 1173. 


Flint & Pere Marquette.—New Directors.—James W. 
Ellsworth, of this city, and Oliver W. Mink, of Boston, 
have been elected directors. —V. 66, p. 854. 

Galveston La Porte & Houston Ry.—Sv/e Postponed Until 
July 5.— On petition of creditors the sale of the road, which 
was to have taken place on Tuesday, has been postponed 
until July 5.—V. 66, p. 953. 


General Electric Automobile.—New LEnterprise.—The 
shares of this property are now being dealt in in Philadel 
phia, whence comes the following statement : 

The companys was organized under the laws of West Virginia, with 
an authorized capitalization of 82, 00, 00, divided into 50,000 full 

aid, pon-a-sessable common shares of the par value of $50 each. 
ere ia no pr ferred stock, por any bonds Of the total common 
stock authorized there have been issued 35,000 share , 20,000 of 
which are held i: tact by the controlling interests, leaving 15,000 
shares taken over by a aynicate. As an asset for future use there 
Temain in the treasury 15,000 shares. It is aleo understood that the 
treasnry will have at the beginning of business a large ca h balance, 
Hewd offices of the company are located on the fourth floor of the 
Bourse. The Board of Directors includes J..A. Brill of the J. G. Brill 
Car Company. Phi ladelpiia; W. D. Marks, late Presi. ent of the Edison 
Company, Philadel: hia; Rudolph M. Hunter, ‘nventor and capitalisr, 
Philad+i,bia; John H. Noblit, capitalist and director of the Frankford 
& Southwark Pa-senger Railway (Company, Philadelphia, ete. rhe 
el is the Fidelity Title Insurance and Trust Company of this 
city. 

Houston East & West Texas Ry.— $2,700,000 Bonds 
Listed.—The New York Stock Exchange has listed the $2, 
700,00 fir-t mortg ge 5 per cent gold bonds of 1*93. 


These bonds mature May 1, 1933, and are coupon bonda of $1,000 
each, with privileze of registration as to principal. Princip+] and in- 
terest payable in gold cin of the United States, of the present weight 
and fineness in New York. These bonds are secured by a mortgage to 
the Union Trust ©: mpany of New York, trnatee, upon all the railway, 
poonerty. right« and franchises now owned or hereafter acquired The 

ds were originally issued atthe rate of $20,000 per mile of com- 
pleted road, and the total issue amounted to $3,840,000 on 192 miles. 





In 1896 a reorganization without foreclosure was undertaken and un 
der the plan the first mortgage bonds were reduced from $3,840, 
to $3,000.000 par value, to which amount the issue was limited, 


Bonds numbered from No. 3,001 to 3,840 wore surrendered to the 


trustee and destroyed. Of the $3,001,000 bonds authorized, $888, 
were r-served in the hands of the reorganization committee for better- 
ments, improvements aed expenses of reorganization; and of the 
bonds so reserved all but $300,000 have been used in pay ment for the 
improvements, etc., contemplated by the reo ganization committee, 
The bonds are stamp-d as follows: “ By the cancellation of $849,000 
of the bonds of this issue, numbered from 3,001 to 3,810, both in- 
elusive, this issu: of bonds has b-en relucad to the agzregate issue of 
$3.000,00v, to which a:‘nount said issue of bonds is limited.” 


Harnings.—E wnuings for the nine montas ending March 81 
have been reported 


9 mos end’ng Gross Net Balance, 

March 31. earnings. earnings. Taxes,ete. Interest. surplus, 
eee $5 3,161 $173,235 $12,365 $92,230 $58,590 
1896-7 ... ... 445,567 108,933 11,275 79,848 15,816 


—V. 65, p. 824. 

Illinois Central RR.—¥$2.500,000 Stock Listed.—_The New 
York Stock Exchange has listed $2.500,000 additional stock, 
making the total listed to date $52 500.000. This new issue 
is part of the $10,000,000 authorized by the stockholders in 
November, 1+95, to be sold at not less than par, ‘‘ for the 
purpose of raising necessary funds for completing, main- 
taining and improving the lines of railroad of th» Illinois 
Central RR. Co., and of discharging the indebtedness in- 
curred for said purposes.” The authorized issue of stock ig 
$60,000,000. 

$1,875,000 Western Lines Bonds Listed.—The Stock Ex- 
change has also listed $!,875,0 0 additional ‘*‘ Western lines” 
first mortgage 4s of 1951, making total amount listed to date 
$5,425,0°0. The proceeds of these $1,875,/00 bonds have 
been used in the acquisition of the Cedar Falls & Minnesota 
RR., which has been brought under ths mortgage. 

Additional Application to List.—The company further 
makes application to list $14.320,000 Louisville division and 
terminal gold bonds, $4,939,000 St. Louis division and terminal 
first mortgage 3 per cent gold bonds, $2.000,000 Springfield 
division first mortgage gold bonds and $529,' 09 additional 5 
per cent gold mortezage bonds of the Chicago St. Louis & 
New Orleans RR.—V. 65, p. 471. 


Lake Shore & Michigan Southern Ry.—Listed.—The 
company has listed an additional $2,287,000 31¢ per cent 100- 
ear gold mortgage bonds of 1997, making total amount 
isted to date $27,412,000. The said $2 280 000 bonds have 
been issued in exchange for $2.24?,50) outstanding old bonds 
as fo'lows: $1.829,000 Baffalo & Erie 7s., $22,500 Lake Shore 
7s., $296, 00 Lake Shore & Michigan Southern consol. S. F. 
bonds and $95,000 second consols.—V. 66, p. 1043. 


Los Angeles Pacific Ry.—Pasadena & Pacific RR.—Los. 
Angeles Pacific RR. - Consol dation. —$1,000,000 New Bonds, 
—The Los Angeles Pacitic Ry. has been formed by consoli- 
dation of the Pasadena & Pacitic RR Companies of Arizona 
and California, the Los Angeles Pacific Ry. of Arizona and 
California, etc. The new company bas an axrthorized capital 
stock of $1.000.000 ia $100 shares, and will make a mortgage 
to secure $1, 0,000 of thirty- year 5 per cent bonds. Of these 
bouds. $750,000 are to be used to retire the bonds of the Pasa- 
dena & Pacific Ry., dollar for dollar, and the remainder for 
improvements, extensions and new equipment. The new 
company owns two lines of trolley road from Los Angeles to 
Santa Monica, with a total estimated trackage of abont 100 
miles. The directors are: J. Ross Clark, E. P. Clark, W. D. 
Larrahe, John D. Pope, M. E. Ham-nond. A. [. Smith, all of 
Los Angeles, and M. H. Sherman of San Francisco. 


Missouri Kansas & Texas Ry.—Suit to Compel Payment 
of tack Interest on Secont Mortaoaoe.—The Mercantile Trust 
Co. as trustee under the $20,000,000 second mortgage has 
filed a supplemental bill to its original bill of complaint 
filed Feb. 10, 1892, in the United States Circuit Court for 
the Southern District of New York, demanding the payment 
of interest alleged to have been earned but not paid during 
the five years now ended, when the second mortgage bonds 
were income bonds and therefore entitled to interest only 
out of net profits. The complaint alleges that the com- 
ay 4 caused business to be diverted from the roads covered 

y the mortgage. The second mortgage bonds are now 
fixed interest 4 per cent bonds, but as inco.ne bonds until 
Aug 1, 1895, they received only 2 per cent interest, or less 
than the amount claimed to be properly duethem. Large 
sums derived from earnings were during this period expended 
on the property —V. 66, p. 901. 


New Central Coal.—Reduction of Capital Authorized.— 
Over three quarters of the stock were voted at the meeting 
on Wednesday in favor of the proposition to reduce the capi- 
tal stock from $5 090 000 to $1.00 .000, and the par value of 
the shares from $100 to $20.—V. 66, p. 901. 

New York Central & Hudson River RR.—$23,801,000 New 
31g pe cent Mortgaye Bonds of 1997 Listed.—The New York 
Stock Exchange bas authorized the listing of $23,801.900 gold 
mortgage bonds of 1997, and has empowered its committee to 
add to the list from time to time adiitional amounts on 
notice of their being issued up to an amount not exceeding 
in all $80.'" 0,000. Of the bonds now listed $20.424,699 were 
exchanged for a like amount of old bonds (as shown in the 
table below), and $8,376,300 65 were issued as part of ‘‘ the 
$14,622,667 reserved for the uses of the railroad compary,” 
of which $1 357.300 were used for refunding purposes, and 
the balance for general purposes, 

The application to the Exchange says in substance : 
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These bonds are part of an issue of $100.000,000 authorized in 
1897 and die July 1, 1997, consisting of coupon bonds of $1.000 each 
‘and regi-tered bonds of $1,000, $5,000, $10,000 and $50,000. Both 

rincip»l] and interest are payable in New York City in gold coin of 
= vee een of the standard of weight and fineuess as it existed 

uly 1,1 . : 

Of the total anthorized amount $85,000,000 may be issued prio- to 
Dec. 31, 1903, of which $14,622,687 are to be issued and delivered to 
the ra lroxd o mpany for u-e, so far as required, in funding the inter- 
est on the outstaniing old bonds or the company before the maturity 
thereof, and, except +s 8s» required, may be used for the general pur 

oses of the railroad company; and $70,377,333 of bonds are to ba 
Sead f on time to time for the exp’ess pur ose of acquiring by pur- 
has» or exchange, or ot redeeming, as in said mortwage provided, 
the following outstanding old bonds, being the entire bonded indebted- 
ness of the company: 


(a) Firat mortgage 7,.per cent bonds, due 
SOR. 1, 1D .. cocecc-cohae -cocce cout $30,000,090 $6,814,000 


Issue. t Exchanged. 





TON . .cceccce-cohas 

(6) First mortgage 6 per cent sterling bonds 
2, el ee eee 9,733,333 1,854,199 

(c) New York Central extended debt certiti- 
cates, due May 1, 1905...... eo «ccc 6,450,000 1,864,500 
(d) Five p. cent debentures,due Sept. 1.1904. 10,000,000 3,627,000 
(e) Five p. cent debentures. due Sept. 1,1904 1,000,000 150,009 
(f) Four p. cent debentures, dueJune1,1905 13,191,000 6,115,000 
TOON cocsccses jhoncdeeansenes scceoscaceses $70,377,333 $20,421,609 





t For bonds now listed, 

The remaining $15, 00,000 can only be issued after Dec. 31, 1903, at 
a rate not exceeding $1,000,000 per year. 

The new mu rtzaze requires that the outstanding old bonds shall in 
no event be extended, but shalib paid as they mature; so that after 
June Ist, 1905, the new mortgage will be a ti st mortzage upon the 
main lines of railroad owned by the railroad company, extending from 
New York City to Buffalo, by way of two bridges across the Hudson 
River at Albany. and the branches of said main Jines; and also three- 
fourths of the capital stovk of the Hudsen River Bridge Co., which 
owns the said two bridges crossing the Hudson River between East 
Albany and Albany; such main lines of railroad and sneh branches 
including the fellowing lines: From New York to Lewiston, 47204 
miles; from Schenectady to Vroy, 2! miles; from DeWitt to Geddes, 
8°28 miles; from Syracuse via Geneva to Rochester, 104 m Jes; from 
Geneva to Lyona, 14 miles; from Canandaigua to Niagars River, 87 58 
miles; from Rochester, via Albion, to Niagara Falls, 74°75 miles; 
from Rochester Junction to Charlotte, 6°88 mil s; from Lockport 
Junction to North fonawanda 12°25 miles; from Batavia to Attica, 
11 miles; from Fast Buffa'o to North Buffalo, 7°67 miles; being in all 
819°45 miles, more or lesa. 

Also upon te leas-hold, right, title and interest of the railroad 
company as le see,inand to the railroads o' fen other railroad com 
panies, held by the railroad company under leases thereof, dated 
respectively «8 follows, to wit.: The Troy & Greenbush RR. June 1, 
1851; the New York & Harlem RR., April 1, 1873; the Spuyten vuyvil 
& Port Morris RR, Nov. 1, 1871; the West Shore RR., Dec. 5. 18%>; 
the Rome Watertown & Oxdensburg RR., March 14, 1891; the Mo- 
hawk & Malone Ry., May 1, 1893: the Carthage & Adivoida k RBy., 
May 1,189 ; the Gouverneur & Oswegatchie RR., July 8, 1892; the 
New York & Putvam KR., Jan. 30, 1894; the Beech Creek RR.. Dec. 
15, 1890; with aggregate mileage of 1,726'~4 miles. 

And also upon such property hereafter acquired by the raiiroad 
company as is stated in the mortgage.—V. 66, p. 109U. 


New York Philadelphia & Norfolk R._R.~— Present Status 
of Reorganizatiom,— Messrs. Cassatt & Co. of Philadelphia, 
say that about 90 per cent of the stock and income bonds 
and two-thirds of tne first mortgage bonds have assented to 
the proposed plan of reorganization. The first mortgage 
bonds have until Jaly first to assent to the plan or to sell to 
the syndicate, and it is thonght that by that time most of the 
bonds will have been secured. It is expected that a fore- 
closure degree will be obtained in October.—V. 66, p. 811. 


North Jersey Street Ry.—Offcers and Directors.—This 
company, whichis now operating ander lease the trolley lines 
of the Consolidated Traction Co. of New Jersey. embracing 
lines in Jersey City, Newark, Elizabeth and the Oranges, has 
elected the following direct rs and officers : 

F. Dryden, Leslie D. Ward, Peter Hauck, J. F. Kehoe, of the Lester 
Chemicul Co., James Roosevelt Shanley, David Young, A’ *am Quarles 
Garretson, George F. Perkins, Edward F.C. Young, A 4. Ca-satt, T. 
Dolan, P.A. B Widener, William L. Elkins and ‘ohn D. Crimmina. 

President, E. F. C. Young; Vice-President, David Young; Auditor, 
E. H. Hibbs; Treasurer, E. N. Hill; Secretary, Wilbur §. Johnson; 
General Superintenient, Frank Ellmaker. 

Lea:e.—The lease of the Consolidated Traction Co. has 
been filed. Its provisions are given as follows: 

The lease is to run for 999 years from June 1, 1898, and the North 
Jersey Co, assumes all the debris and oblizaticns of the Cons: lidated, 
On the execution of the lease the lessee was to pay to the lessor 
$1,000,000, and in each year following up to 19( 6 w yearly rent rang- 
ing from $300,000 to $600,000 is to be paid. After 1906 the \ early 
rental is to be four per cent on the $15,0:10,000 stock of the Conso:i- 
dated Co. The North Jersey must maintain the sinking fuvds of the 
Consolidated TCo., but the latter will extend any bonds the North 
Jersey may desire. Che North Jersey must also pay $1,250 semi- 
annually tu enable the Consolidated Co. to keep up its corporate or- 
ganization, and also pay the salary of its President—$10,000 a year. 
in case of def ult on any part of th- a reement ninety da\s extra are 
aliowed in which to fulfill it. [n case of default after that the Consoli- 
dated Company may take possession. -V. 66, p. 1046. 

Northern Central Ry.—Right Cluimed to Pay State Loan 
of $1 500,000.—The company has notified the State Board of 
Public Works in Baltimore that it claims the right to pay 
the 6 per cent State loan of $1,500,000 made in 1~34. and that 
it will be ready to pay the same with accrued interest on 
June 15. Tne State has always as3um-d that tne failure of 
the railroad company to pay the mortgage witnin ten years 
after the date thereof extinguished ths right of redemption, 
and that thereafter the mortgage was simply a security for a 
perpetual irredszemanie ananuiry of $90,000.—V. 65, p. 709. 


Northern Pucifie Ry.-—$263,000 Prior Lien Gold Bonds 
Listed.—Tnhe prior lien bonds quoted at the New York Stok 
Exchange have been increased from $85,088,000 to $85,351.000, 
in order to include $263,0 0 bonds issued in exzhange for 
$215,00) general first mortgage 63, Th+re are $? 621.000 of 
general first 6s now held by the public.—V. 64. p. 1002. 

Northern ;Pacific Terminal Co.—Reorganized Companies 
to Assume Lease.—The Northern Pacific and Oregon Rail- 





way & Navigation companies will assume their respective 
shares in the lease of the Northern Pacific Terminal Co., 
— was terminated by the foreclosare sale.—V. 64, p. 
1001, 

Ogdensburg & Lake Champlain RR.—Transfer of Con- 
trel,—This property, receatly foreclosed, was transferred on 
Jnne 1st to the purchasing committee, Charles R. Batt and 
William Lummis.—V. 66, p. 1046. 

Oregon Railroad & Navigation Co.—First Dividend on 
Common Stock.—In order to make a distrivution to the com- 
mon stock the directors have anticipated the quarterly div- 
idends on the preferred. and will pay 2 per cent on Jaly 1, 
This will make 4 per cent paid this calendar year on the 
preferred, which is nec+s:ary before any dividend can be 
psid onthe common Divi tend periods on the preferred will 
hereafter be semi-annual, viz., Jan. and Jaly. Oa July 2a 
dividend of 1 per cent will be paid on the common stock, 
—V. 66, p. 135. 

Oregon Short Line RR.—Dividend on Navigation Comp my 
S'ock. — Fffect on B Bonds,—As stated above, the Oregon RR, 
& Navigation Co. has declared a diviiend of one p-r cent on 
its common stock, in an issue of which the short Line ‘o. 
owns $16,28 ,400 The stock so owned is ia trust as security 
for the series B incomes, but dividends received are to go to 
the Short Line Co. except as needed to pay to series B their 
full interest. Series B bonds are entitled to receive from 
earnings, if earned only 3 per cent interest annnally for 
first three years, but any dividend on Oregon RR & Naviga- 
tion stock must go towards making np the fall 4 per cant. 

This divitend will yield for the Short Line Co. an amount 
equal to a little over 1 per cent on the $15 000.0" B-. The 
Short Line earnings for twelve months ended April 30, as is 
stated, show about 2!¢ per cent earned on the B bonds.— 
V. 66, p. 1002. 

Pittsburg Fort Wayne & Chicago Ry.—Liste?7.—This com- 
pany has been authorized to list on June 23, 1898, $335,205 
additional guaranteed special stock, making total am >unt 
listed at that date $19,196,300. The present issue of stock is 
to cover the following expenditures : 

Bridges and culverts, $4.32’?; 3d and 4th tracks, $18,521; side 
tracks, $5,839; track elevation, $191,131; salaries and exnens's of 
engineers, $10,078; real estate and right of way, $112,300; total, 
$335,244.—V. 65, p. 112. 

Pullman Pa'ace Car—Central Transportation.— Z fect of 
Decision. —The effect of the decision announced last week is 
explained in Philadelphia as follows: 


The decision of the United States Supreme Court in effect finally dts- 
po-es of the case, and Central Transportation stockholders will get 
pr-bably about $29 per share. The award with i terest amounts to 
about $28 ver share, and there s $125,0)0 in the company’s treasury, 
out of which legal expenses wiil have to be taken. Many Central 
rransportation stockholder: paid from $33 to $44 per share for the 
stock in the year just preosding 1835, and Mr. Pullman «t one time 
made an offer to exchange one share of Pu'lman stock for four of Cen- 
tral Transportation. The award of the Court, $727,448, with interest 
(at 6 per cent) from 1485, or fur 1% vears, amortnts to a little ov-r $1,- 
300,0V0, which is the s.m Mr. Pullman stated 1: his ann ‘al report LO 
years ago that h-: had set aside t» provide for the Central Transporta- 
tion claim for damag-s.—V. 64, p. 1090. 


Sea'tle Street Railways—Consolidation Pending.—The 
‘Seattle Post” says that negotiations which m’y io a very 
short time lead to the consolidation and sale of all the street 
car lines in Seattle are in progress, and may be closed up at 
any time.—V. 64, p. 235. a 

Southern Railway. $897,000 First Consols Listed. —The 
New York Stock Exchange has anthorized the listing of 
$897,000 additional first consvlidited 5s of 1934, making 
total amount listed to date $:7,8590)0. Of these ad- 
ditional bonds, $400,000 were included in the application 
of March 12, 1897, but were not then listed. They were 
used to p-y for additional real es‘ate, equipment, terminal 
tracks, etc. An additional $310,000 were issued in place of 
old bonds and equipment liens, and the remaining $187,010 
are a portion of the $2,0 0,00’ issuable during the calendar 
year 1898 under the provision of Article 1, Section 7, of the 
mortgage p 44, for new construction, equipment, betterments, 
etc. No bonds were drawn under this provision of the mort- 
gage for the calendar year 1497. The company has no fluat- 
ivg debt.—V. 66, p. 1:90. 


Standard Distilling & Distributing Co.—Spirits Consol- 
idation——New Compiny Orvanized.—This company has 
heen formed under the laws of New Jersey to consolidate all 
the leading distilling interests outside of the American Spirits 
Manufacturing Co., and a harmonious arrangement has been 
made with the latter Company. The capitalization of the 
new Company is $16,000,000 common stock, and $8.000,000 of 
7 per cent cumulative preferred. No bonds will be issued. 

Union Pacific RR.—Sale of Securities.—The receivers ad- 
vertise for sals in parcels the following securities, part of the 
assets of the old Railway Co.: 


Colorado Cen’. ist M. “sof 79 with Jan. 1, 18°8, coupon attached. .$1,68 1,000 
Omaha & Kepublican Valley RR. ist M.7s of 1879 with coupons of 


Jan 1. 1894, and sINCO OM —_...... oe ee ee vec eer ees ba: setae, aoe 863,000 
Oma ‘a & Kepublican Valley RR. coupons Jan. |, 188+ to July, 1893, of 

mortgage wf 1=79........ cee = vxeeoes os eepnaseaseess £06,505 
Omaha & Republican Valley RR. coupons July 1, 1881, to July,i#92, of ae 

mortgage of ~7#........ égnadti eke Ss ioe.” telat - 178,778 
Omaha & Republican Valley Ry. coupons Sept., 1887, to Sept., 1893, of 

consols M. 0 _ PREFER rs EE eS He 631,364 
maha & Kepublican Valley Ry. coupons of Sept. 1, 1-87, to March 1, 

1842. of consols of 187+ f cane wah. sau -cesenbaeka ‘ 2» 81,284 
Omaha & Republican Valley Ry coup »ns Nov. 1, 1387 to May 1, 1841, 00 

ne i 


OE OD OE Titre 2.) ys thspeanesei-« 2+ -segonesged | sanes 
Omaha & Kepublic .n Valley Ry. cou :ons due Jan. 1, 1891, of consols. 2 
comaha & Reoublican Valley Rv. StOCK .........csecereeerccereeereseres 4 73.00) 
Denver |evdvilie & Gunnison Capital StOCK.... ....cee ceeceee seen oe +++ 3,000,000 
Dever Leadville & Gunnison Ist M. bonds with overdue coupons ... 54,000 
—V. 66, p. 1047. 
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Union Ry—Southern Boulevard RR.—Quarterly.—Earn 
ings for the quarter and the 9 months eine March 31 were: 
UNION RAILWAY, 


3 mes.end’g Gross Net Other Interest, Balance, 
Mar.31. earnings. earnings. income.  taces, ete. sur. or def. 
Sissese <4 $133,096 $22,231 $417 $35,751 def.$13,103 
(«NEES 111,194 30,99. 83 34,029 def. 2,951 
9 months. 

1897-8...... $442,851 $143,051 $668 $106,531 sur.$57,188 
1896-7...... $93,413 157,968 582 100,820 sur. 57,730 
SOUTHERN BOULEVARD RR, 

3 mas. end'g 

1898. “ $9,153 $3,265 $3.937  def....8672 

1897........ 8,989 3,519 3,930. def.... 411 
mo 

1897-8 ...... $37,584 $12.787 $12,244 aur... $543 

1896-7...... 36,667 19,903 iste 11,733 sur .. 8,170 

3 WESTCHESTER ELECTRIC 

|) = $25,360 $4,153 $7,285 def.. $3,132 

_ ee 24,329 2,877 coee 6,861 def.. 3,984 

9 months— 

1897-8..... ~ $94,634 $25,196 owes $21.700 sur..$3,496 

16196-7...... 95,313 30,434 pees 21,602 sur.. 8,832 


Union Ry. loans and bills payable March 31, 1898, $291,347, 
inst $264,6: 9 on June 30; Westchester Electric, $12,500.— 
‘, 66, p. 343, 


Union Traction Co. of New Jersey.—Reorganization 
Notice.—Suits have been brought against the receiver to 
compel the return of dynamos, generators and motors, 
which it is claimed were delivered to the company upon con- 
ditions of sale which have not been fulfilled. If the claim- 
ants in these suits succeed, the company will be unable to 
continue business. In the opinion of the committee, there- 
fore, it is imperative that the bondholders take concerted 
action at once and a plan of reorganization be adopted to pro- 
tect all bondholders alike. The committee therefore renews 
its request that the bondhol lers deposit their securities with- 
out further delay.—V. 66, p. 1090. 


Union Traction Co. of Philadelphia.—Favorable Decis- 
ion in Tax Suit.—Judge Simonton at Harrisburg on Mon- 
day gave a decision in favor of the company in the case in- 
volving the taxation of the Electric and People’s stock trust 
certificates. The Court holds that these certificates do not 
constitute an indebtedness of the company within the mean- 
ing of the revenue act inasmuch as they stand in place of the 
stock for which they wereissued. It is pointed out the result 
will effect asaving tothe company of something over $100,000 
a year, and also set free asum approximating $350,000, which 
the company has been carrying asa charge against expense ac- 
count since 1896, the accounts having been charged monthly 
with one-twelfth of the annual amount of the tax, which the 
company is now released from paying. Friends of the com- 
pany, it is stated, believe that this decision may enable the 
property to show a surp!us at the end of the fiscal year. 

Judge Simonton also handed down an adverse opinion in 
the case involving the taxation of the company’s capital 
stock, but this, it is claimed was merely a matter of adjust- 
ment, to determine the amount of the tax, which the com 
pany knew it had to pay every year—V. 66, p. 1003. 


Wabash RR.—No Interest on Debentures.—The directora 
have decided not to pay any interest in July on the ‘‘A” 
debenture bonds, although it is estimated the earnings for the 

ear will show a surplus of between $100,000 and $500,0°0 
in excess of the fixed charges. The directors believe their 
first duty is to pay the remainder of the floating debt. 
This debt was reduced about $100,000) during the year 
and now amounts, exclusive of car trusts and current ac- 
counts, to about $100.000. A portion of the surplus for the 
year will be appropriated to liquidating this debt, and at the 
present rate of earnings the surplusin the next six months 
should be sufficient to completely extinguish it. The new 
connection with Buffalo bas necessitated the purchase of 
new equipment which it is prop sed to pay for with car 
trusts. 

The ‘“‘A” debentures, $3,500,000 in amount, received no in- 
terest last year, and none in 1894 and 1895. but in 1896 they 
were given 1 per cent and from 1891 to 1893 inclusive 6 per 
cent yearly.—V. 66, p. 812. 


Washington County RR.—St. Croix & Penobscot RR.— 
Purchased. — A controliing interest in the St. Croix 
& Penobscot RR. (Calais to Princeton, Me,, 21 miles) has 
been purchased from the city of Calais in the interest of the 
Washington County RR. The latter company is now build- 
ing from Calais southeast along the coast to Ellsworth on 
the Maine Central. a distance of 105 miles. The city, it is 
stated. received $35,000 for its interest in the St. Croix & 
Penobscot, this interest including about two thirds of the 
company’s total fanded debt of $131,100.—V. 65, p. 1073. 

Wheeling & Lake Erie Ry.—Reorganization Plan.—New 
Stock.—The Fitzgerald Committee has adopted the following: 

The property is to be sold under foreclosure of the consoli- 
dated mortgage and transferred to a new company bearing 
the name of the Wheeling & Lake Erie Railroad Co., or such 
other name asthe committee shall choose, This new com- 
pany will issue the following new stock : 

NEW SsTOCK. 
First preferred non-cumulative 4 per cent stock, “entitled, 

in each year, to non-cumulative dividends to the amo int 

of 4 per cent when declared out of net earnings before 

any divident is set apart or paid for that year upon the 

second preferred or common stock;” total authorized is- 

sue (in $100 shares) to be limited to................... -..-X$2,500,000 


] or which in exchange for present consols ($1,600,000) at 


$1,096,000 


106 per cent therefor...... Sensocewes os 
804,000 


Balance for reorganization purposes, ete......... 
Second preferred non-cumulative 4 per cent stock, “enti- 

tled,in each year, to non cumulative dividends to the 

amount of 4 per cent when declared out of vet earnings, 

before any dividend is set apart or paid for that year 

upon the common stock;” total authorized issue (in 

$100 shares) to be limited to ..... ..............s000----.-X7,000,000 
Of which to settle the existing floating debt or for addi- . 

tions and improvements......... bscndvediedsckntmahes ened 
In exchinge fr present preferred stock ($4,500,000) 

upon payment thereon of cash assessment of 12 per 

cent, viz, 112 pe: cent of new stock for $ OV of old..... 
For assessment of 9 per cent on present common stock of 

IES sen tiahds./44-0nhieeesntnasensiannetanediaseseenc 
Balance unappropriated...........--...-s0.- pabbntins.-an eves 
Common stork, entitled to all remaining dividends; issue 

INNO, 6 cscataseswenaeanee seceerccecercccscecscccce ZOl§,000000 
To be issued in exchange, dollar for doliar, for present 

$15,000,000 of common stock upon payment of 9 per 

cent cash assessment, for which second preferred stock 

will be given as said above. 


x But in case of the refunding of the first mortgage bonds the commit- 
tee shall have power to increase this authorized issue to such amount 
as it shall deem necessary for delivery to th» holders of the tirat mort- 
gage bonds in consideration of their acceptinve of bonds of the new 
cowpany in place of the bonds now he'd by them. 

z The committee, in its discretion, may cause the new company to 
be organized with power to issue additional common stock to an 
amount not exceeding $10 000.000 for the acquisition of additional 
terminal facilities or for extensions of the railway, or for the acqnuisi- 
—_ of securities of other companies owuing such facilities or exten- 
sions. 

First Mortgage Binds.—Refunding.—The committee has 
the option of leaving undisturbed the existing first mortgage 
bonds, viz: Wheeling & Lake Erie 5g of 1884, $3,000.00); 
Wheeling division 53 of 1883, $1,50),000; extension and im- 
provement 5s of 189, $1,900,000 (including the $276,000 re- 
served to retire the Toledo Belt Railway first mortgage 
5s). But the committee may nevertheless, if in its jadgment 
it becomes advisable so to do, (1), foreclose any one or more 
of the said mortgages, and may co-operate with the holders 
of said bonds or with the representatives for the purpose of 
carrying out the reorganization substantially in accord- 
ance with this plan. Oa this point the plan says: ‘‘ Ia case 
any one or more of said prior mortgages shoul! be disturbed 
by foreclosure or otherwise, then such mortgage shall be re- 
placed by anew mortgage or mortg:ges upon the same prop- 
erty of the railway company for a like amount as to both 
principal and interest, upon the like terms and conditions, 
and with the like priority of lien, as the mortgage so re- 
placed, unless provision shall bs made by the Reorganization 
Committee for the refunding of the same as authorized.” — 

_ Or (2) the committee may, by foreclo-ure or otherwiss, 
in its discretion, provide for the refunding of the bonds 
secured by the said three first mortgages, and for any 
reduction practicable in the amount of said bonds or in the 
interest charges in respect thereof, and for that purpose the 
committee has full power and authority to include in the 
plan of reorganization the bonds secured by said three first 
mortgages, and to cause to be issued in exchange therefor 
new bonds as follows: 

NEW FIRST MORTGAGE BONDS FOR REFUNDING, 
Firat mortgage gold bouds secured by a first mortgage to 

be executed by tue new compan. covering all the rai way 

and otier property and equipment now covered by all 

and any of the said threes first mortgages and secured 

further by a mortgage upen such other property, if any, 

as the reorganization coramittes may deem expedient. 

The new bonds, if created pursuant to the authority hee 

given, shall be issued only upon retiring at least an equal 

amount of the said existing firat mortgage bonde. The 

aggregate of such new bonds shal) not exceed the aggre- 

gate amount of said existing first mortgage bonds, viz...$6,400,000 

The reorganization committee has als> power to iucrease 
the amount of the authorized issue of first preferred stock, or 
second preferred stock, or of both. as it shali dsam eqtitable 
and necessary for delivery to the holders of said existing 
firs: mortgage bonds, in consideration of their acceptance of 
such bonds of said new company in exchange. 

Terms of Exchange —The exchange of old securities (other 
than first mortgage bonds) for new securities will b3 as fol- 
lows: 

Old securities in amounts Paying 

$1,000 bds., $100 stock. AS8-8s, 
Consols of 1892 ($t,° 00,000).... None $1,060 sssaili — 
Preferred stock ($4,500,000).... $12 ne $112 _ 
Common stock ($15,000,000) ... 9 9 $100 

The payments of $12 and $9, respectively, on the preferred 
and common stock are inclusive of the first payment of $1 
per share made or to be made pursuant to the call of the stock - 
holders’ committee. The remainder of the sums to be 
paid will be payable to the Central Trust Co. in three in- 
stalments not less than thirty days apart; and at least 
two weeks’ notice will be given in advance of the time for 
payment. 

Further Deposits of Consols till July 25.—Holdersa of con- 
solidated mortgage bonds who have not yet deposited the 
same under the bondholders’ azreemant of Jin, 25, 197, are 
invited to assent and become parties to the planof reorgan- 
ization by depositing said bonds and coup ne on or before 
Jaly 25, 1898, with said Me cantile Trast Company, which 
will issue its negotiable certificates of deposit therefor. 

Plan Approvet.—The plan of reorganization above de- 
s°ribed -has been adopted, as stated above, by the Fitzgerald 
Committee, representative of all classes of bondholders. as 

well as stockholders, and is approved for the interests they. 
represent by the Coppell Commirtee of first mortgage (Lake 





5F1240,000 


1,350,000 
110,060 





—-—— Will receive ——~ 
1st pf. 2Qd pf. Com, stk. 





Erie Division) bondholders, by Brown Bros. & Co., represent- 
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ing extension and improvement first mortgage bondholcers, 
atd by the Dick Committee, representing the stocxholders. 

Farther details will be found in our advertising columns 
and copies of the plan may be had of the Mercuntile Trust 
Co; and of the Central Trust Co., which are depositaries of 
the bonds and stock, respectively.—V. 66, p. 580. 


Wisconsin Central.—Mr. Abbot Retires as Trustee Under 
Mortgage of 1887.—Mr, Edwin H: Abbot has resigned as trustee 
from the Wisconsin Central Co. mortgage of 1487, because, it is 
stated, he was unable to concur in the policy which the New 
York committee was urging upon the trastees. Mr. Abbot 
also. retired from the Central Car Co. last April, when that 
corporation found it necessary to assert its legal rizhts against 
the receivers. Mr. Gordon Abbott, of the Old Colony Trust 
Co, then became its President and Treasurer. Mr. John A. 
Stewart and Mr. Edwin H. Abbot still remain the trustees 
under the Wisconsin Central RR. Co. mortgage of 1879. All 
the railroads in the system are still being operated as a unit 
for the benefit of all parties by the receivers. 

The Boston News Bureau gives the position of Boston in- 
terests touching reorganization matters as follows : 


The New York Reorganization Committee was formed in 1894 
among other things, to accomplish the unification of the system into a 
single corporation. The preliminary plan of reorganization promul- 
gated in December, 1895, by that committee recited such to be its 
object. All interested parties in April, 1897, with a view to facilita- 
ting such a reorganization, joined in temporary agreements con- 
cerning joint operation pending the contemplated completion of the 
general plan of union of all interests into one corporation. Owing, 
however, to the delay in promulgating any plan of reorganization from 
New York, the Wisconsin Central joint and several improvement bonds 
formed in Boston their own committee to protect their rights. 

In December, 1-97, the New York committee caused a decree of 
separate foreclosure upon the Wisconsin Central C9. first mort- 
gage bonds to be entered without having previously provided 
any plan for unifying the system. Messrs. Rowland, Hazard andl 
Edwin H. Abbot, who were original members of the New York com- 
mittee, thereupon retired from it, being unable to concur in the policy 
of proceeding to a foreclosure without having previously submitted 
the plan for general reorganization contemplated i» the committee’s 

ublished preliminary plan of Dec. 16, 1895. The junior security 

olders immediately afterwards formed the Hart committee. 

All the Boston interests reached a satisfactory agreement among 
themselves, and endeavored also to reach an agreement with the New 
York committee for a general plan of reorganization and union, After 
six months spent in trying to reach a conclusion, the action of the 
New York committee terminated the negotiations. The temporary 
arrangements of April 1, 1897, were thereupon discontinued, and all 
parties were left to stani upon their legal rights under existing con- 
tracts and leases. 

It is now confidently expected that the Bos‘on interests will take the 
initiative and will sho tly publish their own plan for general reorgant- 
zation and bringing all the diverse interests into a single corporation, 


Relations with Lessor Companies.—The temporary agree- 
ment executed by the receivers and the Central Car Com- 
any, the Chicago Wisconsin & Minneso’a RR. and the 

ilwaukee & Lake Winnebago RR., which became operative 
on April 1, 1897, and whereby the leased properties were 
operated for their net earniugs, was terminated June 1. 
The agreement, under its provisions, was terminable by 
either party upon ten days’ notice, and the three companies 
exercised the option on May 21. A ‘‘controversy” between 
the trustees, Messrs. S‘ewart and Abbot. and the three com 
panies, it is stated, is responsible for the termination of the 
agreement. Judge Seaman has ordered all the parties to 
appear before him iv the United States Court on the first 
Monday of July. inorder that be may decide on what terms the 
ry properties shall continue to be operated.—V. 66, 
p. 811. 





—There is no substance that will endure longer than paper 
made from good materials and woven together in the most 
scientific manner. As an evidence of this one will find 
manuscripts in a good state of preservation in the British 
Museum anéd at Leipsic from five hundred to one thousand 
years old, Inscriptions on stone and metal can har.'Jy stand 
the same test of time. The modern paper manufacturer who 
carefully considers the best interests of the public studies the 
methods and materials necessary 1o produce an article with 
the most enduring qualities. The Whiting Paper Co. in the 
manufacture of ‘‘ledger” papers have accomplished what they 
think will ensure the preservation of records to the most 
distant time. They have had an experience which enables 
them to take advantage of every modern device for pro- 
ducing the best up-to-date paper. 


—The annual statement and report of the proceedings at 
the annual meeting on Monday of the Bank of Montreal, 
published at length in other columns of this issue, indicates 
a generally prosperous condition in Canadian commercial 
affairs, The enhanced value of agricultural staples has stim- 
ulated trade in all directions, and the Bank of Montreal, with 
its branches in every part of the Dominion, has shared in 
the general expansion in business, The remarks of Mr. E. S 
Clouston, the General Manager, and of Hon. George A. 
Drummond, the Vice-President, will be read with interest in 
financial circles. 


—Messrs. Lee, Higginson & Co., Boston, will take American 
Bell Telephone seven per cent bonds, maturing August Ist, 
in exchange for that company’s new issue of four per cents ; 
see advertisement. 


—Max B. Borg has removed his office from 16 Broad Street 
to Lord’s Court Building, 40 Exchange Place. 





The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nigut, Jane 10, 1898, 

The general business situation has shown no changes of a 
radical nature. In most lines of merchandise a fair average 
trade has been transacted in seasonable goods, and there has 
appeared to be a general feeling of hopefulness over the 
future prospects for business. The feature of the week un- 
der review has been the passage by the Senate of the War 
Revenue bill and its subsequent adoption by both the Senate 
and House of Representatives, after being reported from the 
couferrees of the two houses with some amendments, par- 
ticularly a modification of the seigniorage provision. An im- 
port duty of 10c, per pound has been placed on teas, and has 
served to create an active market at decidedly higher prices, 
At the close reports of yellow fever cases being found in the 
Mississippi districts had an unfavorable inflaence. 

Lard on the spot has been in only limited demand, and 
under moderate offerings prices have declined, closing at 6'30c. 
for prime Western and 5 75c. for prime City. Refined lard 
has had only a limited sale, but prices have held steady, clos- 
ing at 6°55c. for refined for the Continent. Speculation in 
lard for future delivery has been moderately active, and 
prices have declined in sympathy with the weakness in grain 
and selling by packers. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs, Fri. 
July delivery...........c. 640 627 620 620 635 6-22 


Pork has sold slowly and prices have declined, closing at 
$10 75 @11 25 for mess, $12 5013 for family and $12@13 75 
for short clear. Cut meats have been in slow demand and 
easier for pickled bellies, closing at 57g@614c. for 12@10 lbs. 
average, 414@41¢c. for pickled shoulders and 7'¢@8c. for 
pickled hams. Beef has had a fair sale and at firm prices, 
closing at $10@11 for mess, $11@12 for packet, $12@13 for 
family and $.750@18 50 for extra India mess, Beef hams 
have been firmer at $2450. Tallow has been quiet and 
easier, closing at 334c. Oleostearine has weakened to 5%{c. 
and lard stearine has declined to 7c. for prime City. Cotton- 
seed oil has been quiet and easier, closing at 25@251éc. for 
prime yellow. Butter has been in fair demand and steady, 
closing at 1314@16'¢c. for creamery. Cheese has had a fair 
sale at unchanged values, closing at 514 @9c. for State factory, 
fullcream. Fresh eggs have been steaiy for choice grades, 
closing at 111¢.212c. for Western. 

Brazil grades of coffee have continued to meet with a slow 
distributing sale and the deal in invoices has been qniet ; still 
as there has been no pressure to sell the primal markets con- 
tinning above a parity with local values, the tone has held 
fairly steady and prices have shown little change, closing 
sith Rio No. 7 on the spot at 63gc. Mild grades have been 
in fairly active demand, but as there have been free offerings 
prices have weakened slightly, closing at 8!gc. for good 
Cucata. East India growths have been in light demand but 
steady at 24'¢c. for standard Java. There has been only a 
small speculation in the market for contracts and prices have 
weakened slightly in sympathy with easier European advices. 
The close was dull. Following are final asking prices : 





PER cacsenssases 5‘70¢, | Sept..........-- 5°806. | Dec.......--- -.- 5900. 
, eS 8 eee B BBE. |. OOM. ccoces. cance 5°50. 
OE vascsdescons S°FG6. 1 OT. ccacescnss 5°850. | Mar............ 6056 


Raw sugars have been in fair demand at uachanged prices, 
but as importers have held for higher values, only a small 
volume of business has been transacted, closing at 4 5-1%c. 
for centrifugals, 96-deg. test. and 3%4c. for muscovado, 89- 
deg. test. The demand for refined sugar has been only mod- 
erately active; prices have been unchanged at 53¢:. for gran- 
ulated. Teas have been active ani decidedly higher, on the 
expected import duty of 10c. per pound. 

Kentucky tobaccos has been in moderate demand and firm. 
Se d leaf tobacco has had a more active sale at firm prices. 
Sales for the week were 1,900 cases, as follows: 300 cases 
1896 crop. New Engiand seed leaf, 24@35c ; 500 cases 
1897 crop, New England seed leaf. 6@8c.; 20: cases | 896 crop, 
New England Havana, 18@45c.; 350 cases 1894 95 crop, Z'm- 
mers, 1614@221gc ; 200 cas~s 1493 94 crops, Wisconsin Ha- 
vana, 10@1ic.; 350 cases 1893 94 95 crops Pennsylvania serd 
leaf, 1184@138c.; also 550 bales Havana at 602. to $110in 
bond and 209 bales Sumatra at 75c to $2 00 in bond. 

Straits tia has continued to have a fairly active call and 
prices have advanced in response to stronger foreign advices, 
clusing at 15:10@15'20c, Ingot copper has had a fairly large 
sale at full values, closing firm at 12c. for Lake. Lead has 
had only a moderate call, but prices have held steady, clos- 
ing at 3°$0@3'8'c. for dxmestic. Spelter has been in demand 
and higher, closing at 4°60@4°62lgc. for domestic. Pig iron 
has been quiet and prices have been lowered slightly, closing 
at $9 75@11 50 for domestic. 

Refined petroleum has been steady, closing at 6‘lic, in 
bbls, 3°65c. in bulk and 6°80c. in cases; naphtha quiet at5‘50c. 
Crude certificates have been qniet, closing at 46l¢c ; credit 
balances have been advanced to 87c. Spirits turpeutine has 
heen dull and prices have weakened slightly to 2714 128c. 
Rvsins have been qiiet and unchang-d at $1 424¢@6l 45 for 
common and good strained Wool has been firm bat qniet. 
Hops have bad only a moderate sale and prices have been 
barely maintuined. 
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COTTON. 
Fripay Nigat, Juno 10, 1898, 


THE MovEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total a have reached 31,103 bales, 
against 34,251 bales last week and 39,38 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,505,406 bales, against 6,646,818 bales for the same period of 

















1896-7, showing an increase since Sep.1,1897, of 1,858,588 bales, 

Receipts at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | oat, 
Galveston...... 362} 173, 1,601! 165 1 62| 2,364 

Tex. City, &o.| ...... PRRRGE ees Ben Pi 105} 105 
New Orleans...) 2,057, 3,547| 2,225| 985, 591| 1,155) 10,560 
Mobile ......... 20) 8} £7 36 10 2 103 
Me Rideestesd] cesces | esccene ecccce]| cocece| cececc| cacces| cccses 
Savannah...... 75| 871) 948) 917 13} 272) 3,096 

Brunsw’k,&6.| ......|  ...-.- | cenese | ecccce| cccces 203 203 
Oharleston.....| ...... | % 1} 212 10 4} 305 

Pt. Royal,&o.| ......| ...... S - elet Le pom 100} 100 
Wilmington... 41) 3) 28) 11 8 10 101 

MOU, acccasl bcecssl “dckeen eee ees ene! Wee 
Norfolk ........ 1,176, 170) 807| 652| 449) 1,384) 4,633 
Wp’t News, &.| ...... © ied eae ee eee 208 208 
New York.....| ...... | 787| 300] 1,075| 720) 440, 3,322 
Boston......... 649, 984) 56| 955] 1,001, 260| 3,905 
Baltimore ... .. Nova tow em Fas Bove 1,322] 1,822 
Philadel’a, &o.. 86| 1C€0| 196) 275 5 64) 771 
Tot. this week| 4,466 6,721| 6,189] 5,283 2,553) 5.591| 31,103 














The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


1897-98. 1896-97 Stock. 


This |SinceSep.| This |Since Sep. 
week. | 1, 1897. | week. | 1,1896, | 2999 | 1897. 


Galveston...| 2,364/1,900,927, 1,496/1,333,435) 29,157) 18,554 








Receipis to 
June 10. 





Tex. C.,&0. 105; 99,031) ..... +| 112,703 soecce 1,400 
New Orleans) 10,560/2,639,078) 2,035/2,061,192) 137,608; 59,347 
Mobile ...... 103; 361,380 126} 292,032 7,398 4,780 
Plorida......)  -...++ 116,701) ...... 87,703| = cece . eeeees 


Bavannah...| 3,096/1,181,207 583) 837,964 15,765; 15,145 
Br’wick,&o. 203) 269,099 510; 177,266 2,070 1,321 


Charleston. . 305; 467,779 22; 397,964 9,428) 18,195 

P.Royal,&o. 100; 75,841; 2,491) 73,587)  ..... eo] = eeaces 
Wilmington. 101; 323,306 14) 234,401 7,999 3,462 
Wash’n, &o.| ...... 1,280) .ccoce 857) ww nee ° cvccce 
Norfolk ..... 4,638; 566,018 402; 703,001 37,410 7,317 
W’port N.,&0 208; 24,437) ....00 18,535 3,318 1 
New York...| 3,322) 110,523) ..... -| 48,230) 125,127) 125,558 
Boston...... 3,905) 217,458 101; 157,553; 14,000 8,30 


Baltimore..| 1,322) 72,352 249; 61,729) 11,867 8,132 
Philadel, &o. 771; 78,989 270| 43,666 7,810 3,747 


Totals.....) 31,103/8,505,406) 8,3'9/6,646,818| 408,957) 275,259 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


















































Receipts ai—| 1898. 1897. 1896. 1895. 1894. 1893. 
Galves’n, &o. 2,469 1,496 3,141 860 2,599 2,618 
New Orleans} 10,560 2,035 2,942 2,477 7,122 9,230 
Mobile .. .... 103 126 30 1,216 182 140 
Bavannah ... 3,096 583 2,078 3,170 5,241 3,774 
Ohas’ton, &o. 405 2,513 298 48 1,116 917 
Wilm’ton, &o 101 14 61 15 77 185 
Norfolk. .... 4,638 402 1,100 1,528 343 1,229 
News, &o. 218) swcwee 328 381 482 639 
All others... 9,523 1,130 3,299 5,832 1,85! 2,144 
Tot. thiswk.| 31,103 8,349; 13,277) 15,527) 18,813) 20,876 
Bince Sept. 1/8505,406/6644,218/5159,490) 7416,758/5852,7~2|4951,278 








The exports for the week ending this evening reach a tota! 
of 66,799 bales, of which 22,867 were to Great Britain, 1,383 
to France and 42,549 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 




















Week Ending June 10, 1898, | From Sept. 1, 1897, to June 10, 1898. 
Exports Exported to— Evported to— 
from— Great Oonti-| Zotal | Great Oonti- 
Brit'n.| "7°"! nent. | Week. |Britain.|7"""| mene. | 7s 

Galveston.....|)  ..c00.|  coeee 38 395) 760,504/209,362) 431,876/1,4*1,742 
Dam. Cg, BE..) .2.2- | ccveee 103 103 9,458] ...... 24,309) 34,167 
New Orieans..| 8,899 713| 27,273| 37,885/1,077,029/415,745| 775,629/2,263,103 
PI. consneed Scccet] cocces] cos-asl <ecces 153,613] ...... 73,574) 227,087 
PEDO cccocl ccccce] cocces| cccces nie ee $9,535) 111,691 
GTR R cs ccc] cccces] ccccee 4,400} 4,400) 73,740) $2,547| 622,461) 729,148 
GEE ccc cececs] ceeces] codcecl cocces 157,249) ...... 87,113] 244,362 
ERs) ccscscl cocoes] cesess! oo -ves 83,489) ...... 233,963) 317,452 
PROMOTER ccsl cesese] coccec! . e6cse.| | cccess GREGG. cvcets 8,600} 66,472 
Wilmington...) 2.2...) cevcee| coccee| cocces 117,689) ...... 180,367) 29,056 
Norfolk.,...... eer eee 158 156} 60,934) ...... 28,477| 89,811 
BT pote Me, 0..) 22.00] coccee 800 300) 11,517 200 4,432) 16,149 
New York..... 8,283 670| 7,072) 11,025) 330,16!| 50,638) 272,940) 653,780 
Boston ........ 0,834) ...... os eo-| 9,894) 283,834) ..... 6,520) 289,354 
Baltimore.... 695) ..... 2,247) 2,842) 90,137) 4,970) 110.2+0) 205,396 
Philadelphia. . 256) ..... 100 356} 16,043) ...... 1.550} 17,093 
fan Bran., &o.| ......| .....- eS hye eg 182,243] 141,775 
Total........| 22,887) 1,383) 42,549) 66,79»|3,354,857| 803,492) 3,033,628|7,191,047 
Total, 1896.97.) 14,086 805) £0,180) 45,971/2,975 088) AR2 4904/2 151.564'S £09.356 


























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are ane for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 























June 10 at Great Othe Ooast. ad 
r loast- s . 
Britain. |France.| oreign| wise, | Total. 

—_ 

New Orleans... 8,742 | 2,094 / 11,608 555 22.999; 114,609 
Galveston...... 3,486 | None.| 2,297/| None. 5,7~3 23,374 
Savannah ...... None.| None.| 3,000 500 3.00 12.265 
Charleston ..... None.| None.| 1,000 100 1,100 8.328 
Mobile ........ 1,000 | None.| None.| None. 1,0:0 6,398 
Norfolk... 3,400; None.| 1,100/ 14,000; 18.490 19,010 
New York. . 1,000 200; 1,650) None. 2850; 122277 
Other ports.... 6,000 | None 4,000 | None.| 10,000 37,064 
Total 1898...| 23,628 | 2,284) 24.555 | 15.153 63,632 343,325 
Total 1897... 5,180 | 10,341 | 6,431| 5,722| 27,674] 217.525 




















Total 1896...) 21,900) 9,400 | 13,490 | 2,986) 47,486| 243.973 





Speculation in cotton for future delivery has continued 
spiritless. The outside interest shown in the market has 
been at a minimum and operations by regular traders have 
been confined largely to liquidating their accounts, in fact, 
the market can be best described by terming it a waiting 
one, the general disposition shown being to hold off 
from making new ventures, awaiting future d-velopments, 
Crop ac-ounts in the main have been of a favorable nature 
although a ivices received from the Atlantic and Gulf States 
of lack of moisture have served to hold local operators 
in check from selling the market. Much interest was 
evinced in the CHRONICLE'S report, published Wednes- 
day, as to the acreage planted for the coming crop, and 
the fact that it showed only an unimportant decrease 
had the effect to at least temporarily weaken values 
afew points. The demand for actual cotton was dull, as 
both domestic and foreign spinners appeared to have ample 
stocks on haad; still, advices received from the Southern 
markets reported no pressure to sell, valaes being well main- 
tained: Today there was an unsettled market. Early in 
the day prices declined under weaker foreign advices, selling 
for foreign account and the favorabl» Government report. 
During the afternoon, however, buying by ball operators 
and the absence of aggressive selling advanced pric-s. The 
close was steady at 2 pints advance for this crop and un- 
changed to 2 points decline for the next crop. C tton on the 
spot has been dull and unchanged, closing at 6c. for mid- 
dling uplands. 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


-6. lon| Good Ordinary... ........0. 14 off 
11,,0n| Good Middling Tinged..... Even 
on} Strict Middling Stained ... 73, off 


PalP... .ccce..cc'scccse- 
Middling Fair ... .. 
Strict Good Middling 






Good prey » .esee - 40n| Middling Stained. ......... 716 off 
Strict Low Middling... 3,4 0ff| Strict Low Mid. Stained... 14g off 
Low Middling. ... ....... ° Ths off | Low Middling Stained..... 153 of 
Strict Good Ordinary..... -- "geoff 


On this basis the o‘ficial prices for a few of the grades for 
the past week—June 4 to June 10—would be as follows. 















































UPLANDS. Sat. | Mon|Tues| Wed Th. | Fri, 
Good Ordinary........ ecececces 5% 5% 5% 5 5% 54 
Low Middling.... ... isaginnnes 6Blig | Gig | Glie | Blig | Glin | Glig 
Middling. .............. ene-eeees) O19 | Oe | Ge | 6 | 6's | Ce 
Good Middling........ enaeseses 6% | 6% | 6% | 6% | 6% | 6% 
Middling Fair ..... oesees saseal T3310 | T33a| 73.08) 73a) T8,. 7346 

GULF. sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary...... weontbewion 549 | 59 | 5% | 5% | 549 | 54g 
Low Middling.. o Gig | 651g | Big | GB 1g | Gig | B5ig 
Middling ...... 6% | 6% % | 6% | 6% | 6% 
Good Middling... a? 7 7 7 
Middline Fair ..... oousenenanen TWIh0 | 77. 77, 77 77, 716 

STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling......... decedstan 4%, 47% 4% 473 47% 4% 
Middling ......... wececccnccceee| Glug | Glig | 6lig | Big | Glir | Slieg 
Strict Middling. ............... 6%qq | 69q, | 68g, | G9 | 09 6929 
Good Middling Tinged......... 619 61 6 619 6144 lg 





The quotations for middling upland at New York on 
June 10 for each of the past 32 years have been as follows. 


1898....0. 619 {1890....0.12% | 1882....0.123,, | 1874....¢.18%g 
1597....- 2 7+ly, | 1889...... 113 ¢ | 1881...-.. Llly¢ | 1873......19 
can 7744 | 1888......10ljg | 1880...... TS eee 261g 
1895...... 74 | 1887......1153¢ | 1879......13 1871 .....1958 
1894...... 1886...... 934 | 1878...... 1176 | 1870...... 2 
1893 ..... 7 5ig| 1895...... 10111, | 1877......11% | 1869......31%4 
1892...... 7 1884...... 1% | 1876...... 12 1868...... % 
Di aceag Btye | 1883......1053 | 1875.22... 15% | 1867...... 27 


Notre.—On Oct. 1, 1874, grades of cotton as quoted were changed, 
According to the new classification Middling was on that day quoted 
Sao. lower than Middling of the old classitication. 


MARKET AND SALES. 





SALES OF SPOT AND CONTRACT. 
Sales of 





























ae 9 E: a 8; 0 Futures. 
CLOBED. x- lon- -| Oon- ures, 
port. | sump. ubt'n tract, | Total. 

Sat/day..|[nactive ........ 432 GH eécs esos 482; 21,100 
Monday. Seiad canak~ soaks 600 60; = 23,000 
Tuesda 300 88; .... aude BRS 29,400 
Wed’day 710 150) ... eees 860 45,500 
Th’day.. 460) 350) ... ence 8:0 38,300 
Friday .. ai oded 419) .... ebde 4ly 52,500 
Total..|..........-...----! 1,902! 1,057] ....| 600) 3,559! 209,800 
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QUOTATIONS FOR MIDDLING COTTON aT UTHER MARKETS.— 
Below are closing quotations of middling cotton at Southe:n 
and other principal cotton markets for each day of the week, 
































OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending) Ss 

June 10. | gatur. Mon. Tues. | Wednes.| Thurs. Fri 
Galveston..| 6 6 6 6 6 6 
New Orleans oie 6lia 6lie 6lig 6lig 6lig 
Mobile ......| 5151¢ 515ig 5loig 5loig 6 5lbi6 
Savannah. . 6 8 6 6 
Charleston..|Nominal., Nominal.| 6 6 6 6 
Wilmington. 618 6's 61g 614 618 61g 
Norfolk ..... 638 6% 63g 638 6% 638 
Boston ...... 614g 619 61g 61g 61g 64 
Baltimore. 653 65g 65g 6% 658 6% 
Philadelphia} 6% 6% 6% 6% 6% 6% 
Anugusta.....) 6% 6% 6% 6% 614 6% 
Memphis....| 6 6 6 6 6 6 
oe Saeeooe fis ous Sus Sus Sus 515 
Houston .... 16 51dig 515i¢ 16 16 18 
Cincinnati..| 6 6 . 6 6 6 
Loniaville...| 64 fle 618 61g 61g 618 











The closing quotations to-day (Friday) at other importa: t 
Southern markets were as follows. 


Athens......... 63,4 | Columbus,Miss 53, | Nashville...... 57% 
Atlanta ........ 6 Eufaula........ 5% Natchez....... 578 
Ouarlotte...... 6% Little Rock.... 59 Raleigh ........ 6 

OColumbue, Ga. 573 Montgomery... 51%,g | Shreveport..... 55g 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The resuits for the week ending 
June 10 and since Sept. 1 in the last two years are as follows. 



























1897-98. 1896-97, 
June 10. - ~ 

Bince Bince 
Week. | gent, 1 | Week. | gent, 1. 
an eSreal 
we St. Louis 8,527) 837,363 1,249} 529,026 
Via Cairo.... -| 3.767| 377,659 870| 265,955 
Via Parker .. 1,323 32,336 227 19,028 
Via Rock Isiand. 865 SOT) cesses 13,951 
WUE ccs concen cvceence 937) 12,818 557) 135,486 
Via Cincinnati...... .......--..- 3,030) 146,916) 1,022) 142,307 
Via other routes, &c..., ........ 5,124) 174,015 16 104,435 
Total gross overland.......... 23,073/1,745,044) 4,692/1,211,188 

Deduct shipments— 

Overland to N. Y., Boston, &o..| 9,320) 479,922 620} 311,178 
Between interior towns......... 1,763 35,314 123 4,570 
Inland, &c., from South......... ,458 45,561 552 41,527 
Total to be deducted..... ecos-| 12,541) 560,797) 1,295) 357,275 
Leaving total net overland*..) 10,532/1,184,247| 3,397) 853,913 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movemert 
this year has been 10,532 bales, against 3,397 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 330,334 bales. 
































1897-98. 1896-97. 
In os and Spinners’ - 
‘akings. ince since 
° Week. | gept. 1.| Week. | gent. 1 

Receipts at ports to June 10...... 31,103/8,505,406| &8,249/6,646,218 
Ret overland to June 10......... 10,532/1,184,247| 3,387) #53913 
Southern consumption to June 10 21,000} $88,000} 17,00U) 72,000 

Total marketed ..... ......... 62,635/10577653| 22,744/8,292,731 
{nterior stocks in excess..... .... *9,762| 144,956) *8,330) 57,752 

Oame into sicht during week.| 52,873) ‘ 20,416) .... 

Totalin sight June 10........)  «...-- [torasese sitiiaaie 8.254,979 
Sorth’nspinnerstak’gstoJunel0! 17,033/2,114.341| 8,871/1,616,118 








* Decrease during week. t Less than Sept. 1. 


WeatHerR RePoRTS BY TELEGRAPH,—Our telegraphic re 
ports from the South this evening indicate that temp-rature 
has been high generally during the week. Beneficial rain has 
fallen in Texas, but at many points in other sections there 
has been little or no rain, and there are complaints that 
moisture is needed. 

Galveston, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching twenty-two hundredths of an 
inch. The thermometer has averaged 78, ranging from 72 to 
€3. May rainfall thirty-six hundredths of an inch. 

Palestine, Texas.—We have had rain on five days of the 
week, the precipitation reaching one inch and eighty-three 


hundredths. The thermometer has ranged from 63 to 86, 
pescomans 77. May rainfall three inches and eleven hun- 
dredths, 


Huntsvi'le, Texas.—It has rained on four days of the week. 
the rainfa'l being one inch and eighty-seven bundredths, 
Average thermometer 80, highest 90, lowest 70. May rain- 
fall five inches and sixty five bundre:lths, 


San Antonio, Texas.—We have had heavy rain on five days | 


of the week, the precipitation reaching four inches. Mini- 
mum temperature 64, May rainfall one inch and eight hun- 
dredths. 

Luling. Texas.—It has rained on five days of the week, the 
rainfall being two inches and twenty-two hundr-dths. The 
thermometer bas ranged from 68 to 95, averaging 82. May 
rainfa'l eighty-five bundredths of an inch. 

Columbia. Teras.—We have had rain on two days during 
the week, to the extent of one inch and thirty-two bun- 
dredths. Average thermometer 77, bighest 86 and lowest 68. 
May rainfall thirteen hundredths of an inch, 

Cuero, Texas.—There has been light rain on three days of 


the week, the rainfall r aching eighty-eight hundredths of an 
inch, The thermometer has averaged 83, the highest being 
96 and the lowest 69. May rainfall three inches and seventy- 
eight hundredths, 

Dallas, Teras.—There has been rain on three days during 
the week, the precipitation reaching one inch and eighty one 
hundredths, The thermometer has averaged 77, the hizhest 
being 91 and the lowest 62. May rainfall four inches and 
ninety-two hundredths. 

Brenham Tex1is.—We have had rain on three days of the 
week, to the extent of one inch and fif'y five hundredths, 
The thermometer has averaged 81, ranging from 69 to 93. 
May rainfall, two inches and ninety-two handredths, 

Corpus Christi, Tecus.—We have had rain on three days of 
the week, the precipitation being one inch and thirty-two hua- 
dredths. The thermometer has ranged from 74 to 86, averag- 
ing *0. May rainfall, ons inch and fifty seven hundreths. 

Weatherford, T-xas.—It has rained on five days of the 
week, to the extent of one inzh and thir y seven hundredths. 
The thermometer has averaged 77, the highest being 90 and 
the lowest 64. May rainfall six inches and forty-eight hun- 
dredths. 

New Orleans, Louisiana,—Rain has fallen on two days of 
the week, to the extent of thirty-three hundredths of an inch. 
The thermometer has averaged 82, 

Shreveport, Louisiana.—We have had rain on three days 
of the pa-t week, the precipitation reaching one inch and 
twenty bundredths. The thermometer has ranged from 68 
to 91, averaging 30. 

Colum*us, Mississippi.—There has been rain on two days 
during the week, the rainfall being twenty five hundredths 
of aninch. Average therm meter 76, hizhe+t 94, lowest 64, 

Greenville, Mississippi —The weather has been cloudy and 
sultry the past week, with moderate rainfall. 

Vicksburg, Mississippi.—lt has rained on one day of the 
week, the rainfall being one hundredth of an inch. The 
thermometer has averaged 80, ranging from 70 to 92, 

Little Rock, Arkansas.—It has rained on three days of the 
week, the rainfall being four hundredths of an inch. The 
thermometer has ranged from 70 to 92, averaging 79. 

Helena, Arkansas.—There has been but a trace of rain here 
during the week, but rain has fallen in the neighborbood. 
Crops need moisture. Average thermometer 77, highest 88 
and lowest 66. 

Memphis, Tennessee,—Light rain fell here on Thursday to 
the extent of one hundredth of an inch, but there has been 
heavier precipitation in the immediate neighborhood. M_)is- 
ture has been partially distributed. There are some com- 
plaints of lack of rain on uplands, but generally the crop is 
dving well. The thermometer has averaged 81, the highest 
being 91 6 and the lowest 69-9. 

Nashville, Tenness‘e.—The week's rainfall has been five 
hundredths of an inch, The thermometer has averaged 81, 
ranging from 68 to 94. 

Mobile, Alabama.—Drought continues in many localities, 
and there are some complaints of injury to cottoa. We have 
had rain on one day of the week, the rainfall reaching sixty- 
two hundredths of an inch, The thermometer has ranged 
from 72 to 92, averaging 8&1. 

Montgomery, Alabuma.—Drought continues and has done 
harm, especially to grain. Cottonis growing fairly well and 
blooms are reported, but moisture is nerded, The weather 
is very hot. Average thermometer 78, highest 95 and 
lowest 68. 

S-lma, Alabama.—The crop is well cultivated and pros- 
pects are fair. There has been rain on one day of the week, 
the rainfall reaching two hundredths of aninch. The ther- 
mometer has averaged 83, the highest being 98 and the 
lowest 68, 

Madison, Florida.—We have had one shower during the 
week, the precipitation reaching twenty hundredths of an 
inch. The thermometer has averaged 81, ranging from 66 
to 96 

Savarnah, Georqia.—We have had rain on two days of the 
week, the rainfall reaching three bundr-dths of an inch, 
Average thermometer 77, hizhest 91, lowest 65, 

‘ harleston, South Carolina.—We have had rain on one day 
of the week, to the extent of three hundredths of an inch. 
The thermometer has averaged 76, ranging from 67 to 85. 

Stateburg, Seuth Carclina.—Mboisture is needed. We have 
had no rain the past week : the days have been clear and hot 
and the nights cool. The thermometer has ranged from 6) to 
97, averaging 78:1. 

Greenwvod, South Carolina.—The whole country is com- 
Plaining that dry weather is injuring the crops. Rain has 
fallen on one day of the week, to the extent of fifty-two hun- 
dredths of an inch, Average thermometer 79, highest 94, 
lowest 65. 





Wiisen, North Corol'na.— Dry weather has prevailed all 
the week, The thermometer has averaged 74, the highest 
being 92 and the lowest t0. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the pointe named at 
8 o’clock June 9, 1898, and June 10, 1897, 


June 9, 98. |June 10, '97. 











' Feet. Feet, 

New Orleans...........Above zero of gauge. 146 145 8 
phis ..............-Above zero of gauge. 198 138 
Mashville..............-Above zero of gauge. 27 31 
Shreveport ........... .. Above sero of gauge. 309 136 


Vioksburg..............Above zero of gauge 
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InpIA CoTTON MOVEMENT FROM ALI. Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 9, and for the season from Sept. 1 
to June 9 for three years have been as follows: 


















































1897-98. 1896-97. 1895-96. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week. | gept. 1. 
Bombay....... } 60,000)}1,622,000| 34,000/1,461.000} 28,vV00!2,031,000 
For the Week Since September 1. 
Fs sg G t Oonti Great Conti 
— rea lonti- ea lonti- 
Britain.| nent. Total. | Britain. nent. Total. 

Bombay— 

1897-98..| ...... 23,000 | 23,000 10,000 | 353,000} 363,000 

1896-97 3,000 8,000 | 11,000 30,000} 500,000| 530,000 

1895-96 2, 16,000 | 18,000 71,000; 675,000| 746,0v0 

cu 

BET Ee-<| cecece 3,000 3,000 3,000 18,000 21,000 

1896-97...) ...... 5,000 5,0°O 6,000 59,000 #5,000 

1895-96 scents 2,000 2,000 11,000 66,000 77,000 

as— 

eS ee eee 2,000 3,000 5,000 

1896-97. 2,000 1,000 3.000 8,000 15,000 23,000 

bs! sadnee th. esadeb 4 aodnale 10,000 9,000 19,000 
All others— 

1897-98..| ...... 11,000 | 11,000 11,000 82,000 93,000 

1896-97..| ...... 6,000 6,000 23,000 84,000 | 107,000 

1895-96..| 2,000 5,000 7,000 17,000 76,000 93,000 
otal all— 

1897-98...) ...... 37,000 | 37,000 26,000 | 456,000| 452,000 

1896-97 5,000 | 20,000 | 24,000 6 ,000| 658,000 | 725,000 

1895-96..| 4,000} 23,000; 27,000} 109,000) #26,000} 935,000 











According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
26,000 bales. Exports from all India ports record a gain 
of 12,000 bales during the week and since September 1 show 
a decrease of 243,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 











Alexandria fort, | 1897-98, 1896-97. 1895-96 
Receipts (cantars*).... ; 
This weeh.....000---. 6,000 5,000 || 5,000 
Since Sept.i.........|___ 6,512,000 5,771,000 || _ 5,203,000 
This | Since This | Since || This | Since 
week. |Sept.1. || week. | Sept.1. || week. | Sept. 1. 











57 (bales)— 
Liverpool ....... | 4,000/323,000|| 6.000/319,000|| 3,000/326,000 
To Continent ..... « |21,000/413,000) | 15,000|355,000| |10,000/313,000 























__ Total Europe. .. 125,000 736,000}|21,000}674,000/|13,0001639,000 

* Acanteris 98 pounds. 

t Of which to Amerioain 1897-98, 43,692 bales; in 1896-97, 48,315 , 
bales; in 1895-96, 55,546 bales. 

DOMESTIC KXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for April and for the ten months ended 
April 30, 1898, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 





Cotton AcREAGE REPORT.—In our editoriai columns will 
be found to-day our annual cotton acreage report, with an 
account at length of the condition of the plant in each section 
of the South. The report has baen prepared ia circular form 
and the circulars may be had in quantity with basiness card 
printed thereon. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull for 
yarns and quiet for shirtings. The demand for both home 
trade and foreign markets is poor. We give th» prices for 
to-vay below and leave those for previous weeks of this and 
last year fo) comparison, 


1898 1897. 
































Sq iba. Shiri | Cott'n 814 los. Shirt-| Cott'n 
82s Oop. \ings, common . | 328 Oop. lings, common| Mid. 
Twist. tofinest. | Uplds Twist. to finest. | Upids 
d. d. js. ad. 8. a. da. jd 4 j8 a. go. d.] 4 
May 65% @6% |4 2 @610 | 3916 |6%16 @7716)4 1 @6 71g) 4739 
“ 13/5% @6% |\4 2 @6 lg) 3% 619 @738 |4 01406 7 4539 
“ 20/513;6-613;9/4 2 @6 9 | 3% |633 O74 [4 01906 6 | 4359 
“ 27/513,¢-613;4/4 2 @O6 9 35g (63:4 @718 |4 0146906 6 41g 
J’re 3 413 a-8'314/4 276 9 3914 B%1¢ D7 ,4\4 01206 6 4\e 
“ 10513;.-613;44 2 MA 9 | 3%q 63,2 ™73:g4 01476 Gly’ 4559 





Jute Burts, Baaaine, &c —The demand for jute bagging 
during the week under review has been practically nil, but 
prices have apparently been maintained at 514c. for 134 lbs., 
53gc. for 2 Ibs. and 5%gc. for standard grades. The market 
for jute butts continues inactive. Q otations are nominally 
‘15@'774c. for paper quality, 11¢c. for mixing and 114c. for 
spinning cuttings, to arrive. 


EUROPEAN COTTON CONSUMPTION TO JUNE 1.—We have 
received to-day (Friday) by cable Mr, Fillison’s figures brought 
down to June 1. We have slso received the revised totals 
for 'a:t vear and give them for comparis™1. The spinners’ 
takings in actual bales and pounds have been as follows: 








Netober 1 to June 1. Great Britain | Oontinent. | Total. 
ae 897-98 
Takings by spinners...bales 2.521,000 3,658.000 6,179,000 
Average weight of bales lbs 510 492 499°4 


Takings in pounds........../1,285,710,000)1,799,836,000)3 035,546,000 
For '*96-97. 

















Takings by spinners...bales ‘2,399,000 3,333, “™> 5,732,000 
Average weight of bales.lbs 500 8 ¥ 488°5 
Takings in pounds.......... 1,199.680.0 '9'1,599,995.0")'' 2,799,578 ,000 





Accordin. to the above, the average weight of the deliveriv s 
in Great Britain is 510 pounds per bale this season, against 
500 pounds during the same time last season, The Contineatal 
deliveries average 492 pounds, against 430 pouads last year,: 
and for the whole of Eurone the deliveries average 49'4 
pounds per bale t 483°5 pounds last season. Our 
dispatch also gives the full movement for this year ani lat 
year in bales of 590 pounds. 














































































Quantities of Manufactures of Cot-| Month ending Apr. 30.10 mos. endinu Apr. 30 
ton (colored rt ) 
1898. 1897. 1897 98. 189€-97, 
Jnited Kingdom.............+ yards; 1,2¢0,511 502,2(4|) 8,845,700) 9,643,771 
PTONOG......000csseceecees on 7.107 eee 160,+52 201,710 
r aT eane 00g0 +g cnccecsdose cor 25.958 104,781 854,50) 1,501,934 
countries in Hurope.. - 156,549 95,845 1,09u,779| 673,97 
sritish North America ..... rad 1,202,941) 2,574,954) 10,442,123) 27.924'R19 
Central American Statesand “ 336,91 1,013,448) 6,749,153) 9.491.182 
British Honduras........... Staats oss.786| a.000.18 
Miliisés .sacs e 24, e 508.193) 4,468,779 
Santo Doming “ 44™.734/ 137,801] 1,946,392] 4.652:721 
Tiatinsdese a 10,550 15,200 138,662 251 803 
erto Rico. ..... ecco © 1,35) 170° 2’.878 103,682 
Other W. Indies & Bermuda... ‘* 873,0¥5| 1,238,345) 11,995.809, 11.7986, 
Argentine tepubiic........... mH 805,792 175,977| 2,225,809 189, 
apacesecesepanences epcese - 960,709 itim,481| 6,986,807| 7,024,988 
U0: States of Colombia... “ 479.479 652,368 4,744,545) 5.577.781 
re countriesin8.America “ 573,916} 2,659,608] 18,059,523) 22,096,052 
Mbsescceseses _-ccccsecesce * | 10,953,693) 9,657,082) 88,934,349/ 101,413,549 
Sritish East Indies.......... pe 1,340,142 3,498) 12,4%6.483) 2.666.710 
d ape ie a kee. )) eeene a .674) 1,044 S80 518,°9'| 2.318.954 
I Posses’nsin Australasia “ 09,260 79,376 815.9: 584,593 
Other Asis ano Oceanica.... ‘* 8,109,3W2) 1,243,175) 99,712, 24,3%4 305 
OB. es eccnsee © eesesece tees. '* 371,684) 2,627,190) 12,754/907) 11,149,418 
OT COUNETIOS..... .cceee000. , 34 240) 109,641 53,941 
Total yards of above..... 24,344,882) 26,418,482/217,615,770| 248,207,942 
Total values of above....... $1, (38,001} $1,378,770]$10,805,446|§14,045.075 
Value per yard........... eoccee $0468 $°0522 $0497 $9663 
Values of other Manufactures of 
$39,°86 $59,978) $295,510) $399.°07 
473 696) 3.856) F 
oan 35,073) eas 175 463 
\ ° 5,210 41.916 
151,242 122,075) 1,353,124) 1.105.736 
20,575 15,827 171,722 198,302 
24,953 33,443) 262,475 298,735 
2075 4,171 17,°95 23,004 
2,703) 1,505 11,7'5 38,530 
298 459 1,672 4.410 
9,484 5,386 81,148 7 
4,04 25,497 56,24 
B 099) 44.779 49,047 
3,07x) 3.719) 33,¥82 42,559 
2,923 3,207 30,234 45,451 
548 1,319 5,685 621 
60 192 1,499) 2.502 
12,077 21,278) 129,785 152.345 
40,060 24,638 274.087 805 74 
7.619 3.337 41,169 50,451 
2,158 1,120 6670 9,545 





$342,473) $948,065) $2,995,993 $3,105,638 
$1,480,972| $1.726.835/813 8 '1 43'$17,150,708 


POeereerseeeee eeerreeeters 


Aggremate value of all cotton goods 



































Oct. 1 to June 1 1897-98. 1896-97. 
Bales of . each, r 

riety 1 Great | Oonti- rotat. | ea! | Oonts | o, 

Britain; nent. * | Britat| nent 

Spinners’ stock Oct.1. 31, 256 287. 24 277 301, 
Takings to June 1....| 2,571, | 3,600. | 6,171 | 2,399,| 3,1¥9 |5,598, 
a 2,602, | 3,856. | 6.458 | 2,423 | 3,476 (5,889, 
Consumpt’n,35 weeks} 2,284. ; 3,006, | 5,290 | 2,222. | 2,936, |5,158, 


— ee err ll 











850,| 1,168 | 201 | 540,| 741, 


Spinners’ stock J’nel; 318. 


























weekly Oonsumption, 
902 omitted 
In October . 64,0 84,0 148,0 | 64,0 82,0 | 146,0 
In November. ..... | 64,0 84,0 148,:| 64,0 82,0 | 146,9 
{mn December ....... 64,0 84,0 | 148,0| 64,0 82,0 | 146,0 
In January .........| 66,0: | 87,0 |. 153,0/ 64,0 85,0 | 149,0 
Im February ....... 66 0 87.0 153,0 | 64,0 85,0 |149,0 
In March ..... ......| 66,0 87,0 153,0 | 64,0 85,0 | 149,0 
In April............. 66,0 87,0 153,0 | 64,0 85,0 | 149,0 
{n Way ..... ... .. | 66.0 87.0 | 153.0| 64.0 85.9 | 149.0 





GOVERNMENT WEEKLY CoTTon REportT.—Mr. W. L. Moore 
Chief of the Weather Bureau of the Agricultural Dapart- 
ment, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 


ending Jane 6: 

VIRGINI1.—Much needed drier and warmer weather has mate a de- 
cided apere vement in general crop conditions; good stand of cotton 
secured. 

NorTH CAROLIVA.—Reasonable progress in growth: crops better 
cultivated, generally green and thrifty; rainfall deficient; droughty 
conditions prevail in south portions; cool nights slightly injured cot- 
ton, chopping completed, stand fair. 

SourH OAR >LINA.—Few scattered showers during the week, but 
drought pooneme: cotton shows slight improvement, is small, with 
fields well cultivated. 

GEORGIA.—3howers in west and southwest counties improved crop: 
but elsewhere rain is badly needed; cotton making steady growth an 
taking on squares in some counties. 

F.LoriIpa.—Although rainfall not general, more frequent an‘ h savier 
showers occurred over larger area, giving decided relief to many pr vd- 
ucts; high wind and hail caused damage in some localities; cotton 

from grass and looks fairly well. 
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ALABAMA.—Favorable local showers, mostly in central and southern 
districts, though droughty conditions prevail; crops damaved locally 
by wind and rainstorms iu Butler and Talladega counties; cotton 

‘ean and healthy, but small and growing slowly. 

MISsissitPPi.—Cotton improving and about worked out, good staads 
but plant smaller and later than usual. 

LooistaNa.—Favorable week; cotton continues improving, is rather 
small. bat mating rapid growth, aad is generally clean; late planted 
coming up. 

Texas-Warm week, with es | local rains and general showers, 
except over northeast portion, aad also over extreme southwest por- 
tion, where drought continues; cotton growing nicely and taking on 
squares over southern portion, —_ generally clean except in central 
portion, where recent heavy rains favored rapid growth of grass. 

ARKANSAS.—Warm weather, with few scattered showers, en ‘our- 

the growth ofall crops and permitted thorough cultivation of the 
same; cotton chopping nearly completed, stands good, but some grassy. 

Texness ¢e.—Warm, dry weather greatly favored cleaning out grow- 
ing crops, but lack of moisture checked proper growth aud lowered 

ditions: cotton growing well under favorable coaditions, 
OKLAHOMA.—OCotton growing rapidly. 
Missour! —Warm, growing week; c>tton doing well. 


These reports on cotton are summarized by the Depart- 
ment as follows: 





| 
The absence of rain over the central and eastern portions ofthe cot- | 


ton belt ha: been favorable for the cultivation of cottoa, and the crop 
is generally clean. exe pt in portions of Arkansas and Central Texas, 
where recent heavy rains have favored the rapid growth of graas. 
The plant is generally small, but is healthy a .d making steady grow th, 

AGRICULTURAL DEPARTMENT’S REPORT ON ACREAGE.—The 
Agricultural Department at Washington issued on the 10th 
inst. its report on cotton condition and acreage. The follow- 


ing is what it says on the subject of acreage : 


Total bales. 
BALTIMORE—To Liver l—June 8—Steamer Ulstermore, 270 
upland, 325 Sea Island 
To Bremen—June 8—Steamer “refeld, 2,242. 
To Rotterdam—May 27—Steamer Urbino, 5 
PHILADELPHIA—To Liverpool—June 5—St 
To Antwerp—May 25—Steamer Nederland, 100............. 









The particulars of the foregoing shipments, arranged in 
| our usual form, are as follows. 


Great French Ger- —Oth.F’rope— Mezico, 
Brit’n. ports, many. North. South. éc. Japan. Total, 





New York. 3,283 670 3,867 1,257 1,948 ..... o cccoce 12,085 
W.Orleans. 8,899  71321,024 3,367 3,362 ...... ..... - 87,335 
Galveston. ...... ------ WD snenes cencdé gadade ~ sense 398 
GOP, Ci BOs ccccee cccese sescce sevece cosces AGB ccncce 103 
Savannah.. cose 9 ccccce omem soeee GUD <enans detect 4,400 
PU as.« 'eehiee eecces BOD chinge “aecde secus aad ‘ 156 
| N’p’c New8 —=_— cnn nee cones @ BOD cescce acces sceee . 300 
| Boston .... 9,834 ......  —  seecee cnee i’ dabece \samaie 9,834 
| Baltimore. SEO cccose 2,242  sensee Senses -cuceee 2,84: 
| Philadelp’a ee eree S00. cus +. wlieat - peel 356 
| Total.... 22,867 1,383 27,687 5,029 9,730 103 ...... 66,799 


| To Japan since September 1 shipments have been 126,881 
| bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
| from Galveston, 7,100 bales from Pensacola, 4,5u0 bales from 
| Mobile and 24,210 bales from New York. 

| Cotton freights at New York the past week have been 
| as follows. 





Satur. | Mon. | Tues. |Wednes.| Thurs.| Fri. 




















The final reports on cotton planting make the area planted 22,460,- rpool........ . | g 20 2 t 
334 acres, equiast 24,0 "1 39e acres last year, a reduction of 1,631,060 } ee a ° a a | = os Po a ' 
acres, or 6°S pet cent. The decrease in the different States, compared | Havre............ ¢. 
with last year, is as follows: Virginia 8 per cent, North Carolina 7, | Bremen.......... C. 35t 351 35t 30! 30t 30) 
South Carolina 8. Georz'a 6, Florida 11, Alabama 4, Mississippi 4, | qamburg........ e.| 33 | 35 351 35 35 331 
Louisiana 7, Texas 4, Arkansas 7, Tennessee 10, Missouri 18, Okla- ikmeatecdes aot | 40t | 40 40+ 40° 40+ 
homa 2, Indian Territory 12. | ame MM... .--- €. 

The following is the report of the Dapartment on condi- | ®¢V#),v-Hamb..c.; 50 | 50f | SOF 501 sot Sot 

tion: | Do v.Hull.c| a5 | an | aot | aor | aor | oat 
‘ v. ar | 

Pe average condition of cotton is 89, compared with | actesten......4 401 40' | 401 351 351 | 35) 

The average general condition of cotton for the last ten years is | Genoa........... d, 45t 45t 45t 40t 40t 401 
oo .. — gr b om ~7 as gt Raw Genes = = Trieste..........- d.| 50+ | 5ut | 504 45+ 45t 45t 

arolina 85, Flor , Georgia 89, Mississipp . Louisiana 89, 

Texas 89, Arkansas, 96, Tennessee 90, Missouri 96, Oklahoma 82, In- | 42 tWerp......... d| 539 | 539 | 532 | O%, | 9 2%s | 19O%e 
dian Territory 80. The condition in Texas. Georgia, Missisppi and | Ghent,v.Antw’p.d.| 316 |. Se | 314 | 5g2 M16 539 D516! 5gq D316 


Tennessee is 3 points above the ten-year average, ia arkansas 6 points, 
in North Carolina 2 points and in Louisiana 1 point. Jn Alabama the 
average is exactly the same as the average for the last ten years, and 
in South Carolioa there is a decline of 1 point. While there is no State 
from which the usual complaints of hail, insects, poor stand, etc., have 
not been received, the general condition is highly favorable. 


The above statement of condition, compared with the 
reports for previous years, is as tollows. 
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. 








| | | | 
x. -. a 1898. 18 +7. 1896.|1895. 1894 |1893 |1892./1891./1890.|1889. 
Virginia... 87| 91| 67, 97| 95| 79| 78, 90) 85 
No.Car..... 86 84 99 61| 84; 83) 988} 95) 98] 84 
So.Car....| 85 87, 97) 72; #3} 88} 91 80 97) 78 
Georgia.... #9 84) 95) 82) 76) 87 7; 80, 94) 80 
Florida..... 73 90, 85) 9x) 92) 98) 89) 90 92) 88 


Alabama..| 8? 981) 103} 85 8/| 82| 91 89) 93| 83 


Mississippi} 91 76) 104, 88) 1, 86] 91| 88 85) *5 
Louisiana.| 89 84 94) 85 95) 87| 82} 88) 84) 90 








Texas ..... 89, 87| 92) 79) 94) 8z/| 81}. 91) 84 95 
Arkansas..| 96 83) 102} 89| 97| 89] 75) 89 8s/ 92 
Tennessee., 90 77, 11- 7! 7s} 92) 90) 73) 87] 79 
Miseouri .. 96 90 v2; Be OC ics Sa sens] sae Saad 


Oklaboma. 82 
Indi’n Ter.| 80 


Average.) 89°0) 82°5) 97°2) 81-0 82:3 85-6] 85°9! 85-7) 88°8) 864 


72 
salt 87| en Ss Beer geen eee 











SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached (6,799 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 











Tolal bales, 
New YorkK—To Live 1, per steamers Bovic, 429 upland.... 
Servia, 1,132 upland and 3 Sea Island..................... 1,564 
To Hull, per steamer Buffalo, 1,719%...... = ....22.2. wee 1,719 
To Havre, per steamer La Bourgogne, 570 upland and 100 
ods” "dctiine — Seateamaedes ~ “ageatahecacé igpe 670 
To Bremen, per steamers Kaiser Wilhelm der Grosse, 453 
i ED BE PE ictenedannn 66s dannesenesésonncevce 3,767 
To Hamburg, per steamer Patria, 100........................ 100 
To Rotterdam, per steamer Spaarndam, 507. 507 
To Antwerp. per steamer Kensington, 750....... ; 750 
To Genoa, per steamer Kaiser Wilhelm II., 1,848..... -- 1,848 
To Naples, per steamer Kaiser Wilhelm I[I., 100............. 100 
NEW URLEANS—To Live l—June 6—Steamers West Indian, 
8,099; William Cliffe, 3,500....June 9—Steamer Darien, 
Seccnees +seunecons SMEGttelg seh oo measdgctecgevensecss | GD 
To Havre—June 6- Steamer Caravellas, 713................. 713 
To Bremen—June 9—Steamer Monmouth,19.528. —...... 19,528 
To Hamburg-June 4—Steamer Constancia, 1,296..... 
June 6—Steamer piagese. KAS dinibeeadisdeanidotecce 1,496 
To Antwerp—June 4—Steamer Arabian Prince, 700.... ... 700 
Copenhagen June 8- Steamer Arkansas, 2,667......... 2,667 
To Genoa—June 6—Steamer Istria, 1,050.................... 1,050 
To Triete—June 6—Steamer Istria, 1,982.................... 1,982 
To Venice—J une 6—Steamer Istria, 300.................. oo 300 
To Oporto—June 7—Bark Bertha, 50 = .................. 50 
GaLvesTon—To Hamburg—June 3—Steamer Archtor, 398..... 398 
Corpus OnRIsTI, &£c.—To Mexico, perrailroad,103 .. ...... 103 
S4VANNAH—To Genoa—June 3—Steamer Casos, NE PES 4,400 
NorFoL_k—To ee Sy od une 4—Steamer Gilenloig, 156....... 156 
Newrort News—To twerp—June 3—Steamer 8t. Enoch, 


Boston—To Liverpooi—May 3i—Steamer Michigan, 2,703; 
4,390, ..June 2—Steamer Syl 921..... 
June 6—Steamer Kansas, 1,820..........-..ccccee.-ceae---- 9,834 





+ Oents net per 100 Ibs. 
| LIVERPOOL.—By cable from Liverpool we have the follow~ 
| ing statement of the week’s sales. stocks, &c., at that port. 













































































| May 20. | May 27. | June3. | June 10. 
Sales of the week....... bales. 47,000 48,000 26,000 40,000 
| Of which exporters took. .. 800 1,300 700 700 
| Of which speculators took. 1,300 1,200 300 100 
Ba es American ...... wcousenss 43,000 44,000 25,000 37,000 
Actua export..... eecceccess ee 7,000 000 6,000 7,000 
rw: ees i BB, 53,000} 49, 
Total stock—Estimated...... -| 1,188,000) 1,171,000) 1,170,000) 1,152, 
Of which American—Estm’d/1,095,000| 1,082,000) 1,076,000) 1,061,000 
Tota] import of the week. .... 6,C 63,0€ 58,00 38, 
Of which American.........| _42,¢ 55,00 47,000} 33, 
Amount afioat.............-...| 123, 114,000; 98,000 96, 
Of which American......... 113,000) 105,00 3,000! 82, 





























The tone of the Liverpool market for spots and futures 
each day of the week ending June 10 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Moderate 
a 


More 
emand. | business. Quiet. 


Market, @? ano| Moderate 
1:45 P. i$ Qrguil. "| demand. | Dull. 





Mid.Upl’ds.| 3% 6 3%16 3915 316 3%6 3916 
Sales........ 3.000 7,000 7,000 8,000 | 10,000 8,000 
Bpec. & exp. 300 300 300 300 500 300 
oe Stead Quiet at | Quiet at | Qui Quiet 
Market, tose vs at on u — s u . uiet at uiet at 
wade ut] anee” | One | pacinly | paral | paral | pany 





Quiet. [Quiet but! Quiet. 




















Market, Dull and | Dull and /Quiet but 
4. P. M. inactive. | inactive. | steady 
The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Low Middling 

clause, unless otherwise stated. 















































Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
June 4 to 
June 10. |12%| 1 [1:45{ 4 (1:45) 4 (1:45/ 4 |1:45/) 4 [1:45] @ 

P.M.|P. M.|P. M.|P. M.|P. M.|P.M.|P.M.|P. M.|P. M.|P.M./P. M./P. MM. 

@idi|di|di| did i|di|di|a iad ia id, 
June ....... 3 32|3 32/3 32/3 32/3 33/3 33/3 32/3 32/3 33/3 33/3 32/3 32 
June-July...|3 32/3 32|3 32/3 32/3 33/3 33/3 32/3 32|3 33/3 33/3 32/3 32 
uly-Aug .../3 32/3 32/3 32/3 32/3 33/3 33/3 32/3 #2|3 33/3 33/3 32/3 82 
Aug.-Sept...|3 52/3 32/3 «2/3 32/3 33/3 33/3 32/3 32/3 33/3 33/3 32/3 32 
Sows. Oct... /3 91/8 32/8 32/8 31/8 32/3 23/3 31/8 93/8 83/8 2518 S18 SS 
Oct.-Nov....|3 30/3 30/3 30/3 30/3 31/3 31/3 30/3 30/3 31/3 31/3 30/3 30 
Nov-. .-|3 29/3 29/2 29'3 29/3 30/3 30/3 29/3 29/3 30/3 30/3 29/8 29 
Deo.-Jan....|3 29/3 29/3 29|3 29/3 30/3 30/3 29/3 29/3 30/3 30/3 29/8 29 
Jan.-Feb....|3 29/3 29/3 29|3 29/3 30/3 30/3 29/3 29/3 30/3 30/3 29/3 29 
Feb.-March.|3 30/3 30/3 30/3 30/3 3 »|3 31/3 3¢|3 30/3 31/3 30/3 30/8 29 
= ril..|3 30|3 30/3 31/3 31/3 31|3 32/3 31/3 30/3 31/3 31/3 30/3 80 
pril-May ..} .... coer | coos] voce) cone) cece] cece) cocel coce! cece! cece’ coco 





BREADSTUFFS. 
FRIDAY, June 10 1898. 


Only a small volume of business has been transacted in 
) the murket for wheat flour. The values for'the’grain have 
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again shown a downward tendency; consequently buyers of 
flour have been indifferent operators, they generally having 
operated on a strictly hand-to-mouth basis, taking only such 
supplies as have been needed to meet current wants. Owing, 
however, to the fact that the prices for cash wheat have not 
weakened to the same extent as those for the next crop 
options, millers have not materially lowered their prices. 
Rye flour has been more freely offered and prices have again 
declined. Corn meal has had only a limited sale, but for 
barreled stock values have held steady. 

There has been a fairly active speculationin the market for 
wheat contracts, but it has been at adecline in prices, as sell- 
ing has been fairly general, induced by continued favorable 
advices from the West for a large yield from the growing 
crop, favorable crop accounts from abroad, weaker European 
advices and selling for foreign account. Saturday changes 
in prices were of an unimportant nature. Monday the mar- 
ket was depressed, prices showing a decline for the day of 
314@7c., under fairly free selling, presumably for short ac- 
count, prompted by favorable crop prospects here and in Eu. 
rope, weaker foreign advices, and some selling for European 
account, Tuesday prices were again lower, declining 1@21éc. 
under foreign markets, showing even greater depression than 
expected, liquidating by longs and continued favorable crops 
accounts. ednesday there was a steadier tone to the mar- 
ket and prices advanced 15g@1%{c. in response to stronger 
foreign advices accompanied by buying orders and a demand 
from local shorts to cover contracts. Thursday, however, 
the market again turned weaker and prices declined 34@1!4c. 
Early in the day there was an advance on higher cables and 
less favorable weather conditions at the West. Subsequently, 
however, under general selling, prices declined. To-day 
there was a steadier market on moderate buying, stimulated 
by less favorable weather conditions at the West. The spot 
market was moderately active. The sales for export here 
and at outports were 200,000 bushels, ons uae & o. 2 red 
winter for late June and early July shipment. the Curb 
following the receipt of the Government report prices 
weakened slightly, September selling at 795¢c. 


DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery ........... ©. 102% 954 92% 94% 93% 9514 
September delivery....c. 85 8019 791 8lig 80 79% 
December delivery..... ©. 82% 79% 77% $%§|+(|79% 78338 73% 
Speculation in Indian corn futures has been only mod. 
erately aciive, and during the first half of the week the tend- 
ency of prices » as steadily downward, in sympathy with the 
decline in values for wheat, and under quiet and easier for- 
eign advices. The continued absence of an export demand 
also exerted an influence against values. Wednesday, how. 
ever, in response tostronger foreign advices, and on léss fa- 
vorable weather conditions in the corn belt, prices advanced, 
and on Thursday there was a further slight advance ona 
demand from shorts to cover contracts. stimulated by the 
less favorable weather conditions. To-day the market was 
fairly active and higher on continued unfavorable weather 
in the corn belt. The spot market was firmer. The sales for 
export here and at outports were 130,000 bushels, principally 
No. 2 mixed. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri 


July delivery........... co. 37% B64 36% 361g 36% 37% 
September delivery....c. 385% 371% 37 3719 3753 38% 
December delivery....c. 38% 37% 37% £38 38% 39% 


Oats for future delivery have continued dull and the course 
of values has been influenced almost exclusively by that for 
corn. Early in the week there was a weaker market, prices 
declining 1c. per bushel on favorable crop prospects and sym- 
pathy with the decline in corn. Wednesday the market held 
steady, and on Thursday prices advanced 3c. on less favorable 
crop accounts and in response to stronger advices from the 
West, where there was some buying for investment account. 
To day the market was firmer on crop reports and in sympa- 
thy with the advance in wheat and corn. The spot market 
was fairly active. The export sales were 200,000 bushels, 
closing at 3014c. for No. 2 mixed in elevator and 321éc. for 
No. 2 white in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues, Wed. Thurs. Fri. 
July delivery...........6 30 29% 29 29 29% $301, 

Rye has declined, and anne De latter part of the week 
demand was more active at the lower prices. Barley has 
been dull but steady. 

The following are closing quotations: 

FLOUR. 


Fine .........0-.....83 75 @385 | Patent, winter..... $565 @600 
Saperfine........... 325 @415 | City mills,extras 660 @670 
Extra, No. 2 ....... 425 @440 | Ryeflour,supertine 340 @3 85 
Extra, No.1 ....... 450 2470 | Buckwheat flour... 
Clears 475 


rm meal— 
Straights........... 500 2600 Western, ete...... 230 @235 
Patent, ons, --—- 590 26 Brand is. ang 240 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
orn, per bush— 6. 6. 
Western mixed........37 @4llg 
No. 2 mixed...........37530411g 
Western Yellow. ......37%@39 1g 
Western White. .......381304033 
i 
per bush....5214995412 
State and Jersey......47 @5419 
Barley—Western .......53 @58 
Feeding @43 


Wheat— C. 6. 
Hard Duluth, No.1. Nominal. 
Red Winter, No. 2.. 827%@1 12 
Hard No. Nominal. 


’ - 














AGRICULTURAL DEPARTMENT’S REPORT ON CEREALS, &C.— 
The report of the Department of Agriculture, showing the 
condition of the cereal crops on June 1, was issued on the 
10th inst., and is as follows : 

Preliminary returns of spring-wheat acreage, with the two Dakotas 
in particular, subject to revision, indicate a total area seeded of 
16,800,000 sacres,which, added to the area in winter wheat, 26,200,000, 
make a total wheat acreage of 43,000,000, or rather over 
3,500,000 acres greater than last year. There is an increase 
of 8 r cent in Minnesota, 20 in Iowa, 10 in Nebraska, 11 in 
North Dakota, 8 in South Dakota, 5 in Oregon and 10 in Washington. 

The average condition of winter wheat is 90°8 as compared 
with 78°5 at the same date last year »nd 81°6 the corresponding 
average for the last ten years. The principal averages are as follows: 
New York 98, Pennsylvania 96, — 98, Tennessee, 93, 
Kentucky 99, Ohio 87, Michigan , Indiana 95, Missouri 
96, Kansas 104, California 33. The average condition of spring 
wheat is almost, if not entirely, unprecedented, being 100-9, 
as compared with ‘6 on June ist, 1897, and 92°5 the 
average for the past ten years. Nearly all the States of 
principal production report a condition exceeding that indicative of a 
full normal crop, North Dakota reporting 104, South Dakota 103, 
Nebraska 105, Iowa 102, Minnesota 100, Oregon 101 and Washington 
97. The total report+d acre:ge in oats is 1°6 per cent less than last 

ear. There is a decrease of 5 per cent in New York, 2 in Indiana, 5 in 
llinois, 2 in Wisconsin, 2 in nnesota, 4 in Iowa and 7 in Missouri; 
on the other hand there is an increase of 3 per cent in Pennsylvania, 
1 in Kansas and 5 in Nebraska. The condition of oats is 98, as com- 
pared with 93°3 on June 1, 1897, and 99°5, the average for the cor- 
responding date for the past ten years. The principal State averages 
are New York, Pennsylvania, Ohio and Illinois, 96; Michigan, #5; In- 
diana, 98; Wisconsin, Minnesota and North Dakota, 100; Iowa and 
South Dakota, 103; Nebraska, 104; Missouri, 93; Kansas, 94. 
acreage reported as under barley is 5°3 per cent less than last year. 


The acreage and condition of wheat for a series of years, as 
made up from Government figures, is as follows: 
ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 






















































































1898 1897. | 1896. 1895. 1904. 
STATES. fin 18 Fy §| ; 
3 3 3 3 | 3 

Pig bay bg ble 

is} < | sw JS! oq 3 |S] 4 
OM ag asssenc ciasts 87| 12,183 88 2,251, 50 '2.422| 70| 2,422] 96) 2.550 
[ndian® ........+++-+- 95) 2,463 60) 2,513; 70 2,204) 56) 3,206) 93) 2,378 
TIHimOls....... ceeeeeee 04| 1,281) y9) 1,466) 87 1,050; 52) 1,733) 84) 1,830 
Missouri .........++++ 96/ 1.368) 45) 1,567) 80 12,418) 70) 1,542) 82) 1,526 
Kansas. .| 104} 3,994) 83) 3.097; 85 2,005) 29) 2,977) 57, 3,806 
Michigan ... 97) 1,625 79| 1,619; 73; 1,228) 77; 1,154 so 1,281 
California...........| 38) 3,401) 78; 3,289) ¥8| 3,080| 102] 3,084! 60) 2,688 
OPOBOR 0000.ccccccces 101} 1,303) 9p) 1,068) 98 608} 9 593, 97) 590 
New York. ......... 8 362) 101 345) 71 897; 93 403 98 425 
Pennsylvania....... 96) 1,506] 102} 1,433; 70, 1,267) 96 1,282) 95} 1,257 
Tennessee .......... 93; 1,060} 100 898) 84 789) 83 655) 75) 728 
Maryland........... 98 735) 107 639] 80 463) 99 459; 96 473 
Virginia..... .....++. 104 753; 96 704| 68 616) 96 60H, 8! 736 
DOMES. < cocce. coe cove 92 543) 111 445) 8u 387) 56 365; 89 456 
Other winter........ 3.718 3,817 2,975 4,002; ..| 4,002 
TOT. winter WHEAT 90°8|:36,200 | 78°5|'24,002/77°9| 22,744) 71°1 |'23,526/83'2/ 24,405 
ToT. spring WHEAT| 101/16,800/-9°s| 14,463/99°9) 1 1,825/97°8| 1 0,521 |38°0/ 1 0,477 
SS, ccssdcteders - . |43,C00| 32°7) 39,465 /47°6'Z $619) 78'6) 34 ,047/84°7/ 34,882 

Per cent of inc. or) | ——_ 
dec. in acreage.... +9°n +140 +17 -24 +0°7 








= Three ciphers (,000) omitted from acreage figures. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western late and river ports for the week ending June 4, and 
ye Aug, 1, for each of the last three years, have been as 

‘ollows: 


i 


























Receipts at—| Flour. Wheat. | Corn. Oats. Barley. 
Bbls.196 lbs| Bush.60lbs Bush.566lbs| Bush.32lbs | Bush.48lbs | Bu.56 1° . 

Ohicago...... 67,171 657,487, 6,053,709} 2,478,700 148,850 73,024 
Milwaukee .. 47,800 120,900 257,60) 227,000 114,490 27,000 
Duluth ...... 81,(55 £99,210) 46,617 57.009 16,553 26,112 
Minneapolis: 1,535 748,580 | 75,080) 104,350 sedecdces 
Toledo....... 937 485,658, 169,458) 23,144 oehesees 12,074 
Detroit ...... $8,400 49,707) 63,432 31,200 23 4.445 
Cleveland...) = ........ 87,244 244,324 136,496 coccccee és 
8t. Louis .... 21,160 101,456 832,225 285,985 cove 2,140 
Peoria ...... e 5,450 6,900 565,750 139,550 12,850 5,400 
Kansas City.| —........ 240,000 300,000 GED  .ccececs nae P 

Tot.wk.’98, 223,508; 3,341,830 7,708,005) 3,514,434) 292,676 151.095 
Game wk.’97. 235,497) 1,999,398 6,499,954) 6,070,308 546,844 §3 310 
Same wk.’06. 250,354) 2.575921 3,196,804) 5,088,251 728,683 113.918 
Since Aug. 1. : 
1897-08... ...| 10,284,495] 113,695,732 214,931,277) 164,008,504) 85,003,824) 10,479,094 
1806-97....... 9,940,182] 150,461,384 140,171,5627|153,649,434| 86,810,610) 6,795,026 
1805-06.... 9,874,131)185,476,022 105,728,420|129,423,768 37,218,176) 8,686 976 





The receipts of flour and i at the seaboard ports fo: the 


week ended Jane 4, 1898, follo 
Flour, Wheat, Oorn, Oats, Barley. Rye, 
bush. bush 








bbis. bush, bush. bush. . 
+ 184,703 9,144,775 725,875 1,098,300 8,¥00 57,525 
x 04 193.316 364.4 on ones 
61,57' 151,724 1,007,211 333,934 15,551 
41,277 41,22 1,010,570 1,247 nee. oe 
802 486 SZ1,864 1,276,407 201,115 . 
8,935 to, 1,860 41,034 =. 
18,389 179,558 134,008 40,540 
000 soon = §,000 70,000 
ecccrsoe «sees = BBD,DPD seer cene = 
osce eg tes eee 20,00) toe see . 
eee 17,000 9,000 4,000 





ANS 307.684 2,069,458 4,012,836 005 10,461 135,897 
Week torn Set pet 1404,166 ¥%,544,666 ners 233,877 466,711 
* Receipts de not include grain passing through New Orleans for roreign 
sorts on through bills of ladiua. ; R 
Total receipts at ports from Jan, 1 to June 4 compare as 


follows for four years: 


—— ‘= = 
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1890. 
8,510,643 
13,953,840 
15,212,687 
15 314,793 
1,403,463 
154,203 


os 1898, 1897. 1896, 
eeeee - sreeeseeeDDIg. 8,982,766 6,775,566 5,316,395 


bush. 46,236,612 
“ 102,336,264 
“ "45,767,890 
«2,683, 424, 
ae 7,564,172 3,792,450 
Total erain.... “ 204,088,203 140,875,830 77,008,635 46,043.98 
The exports from the several seaboard ports for he week 
ending June 4, 1898, are shown in the annexed statement: 
Corn Flour, Nats, Rye. Pew, Barley, 
bois. bush. bush. 
99,217 82u,20' 261.203 
37,392 1,000 


see eeereeeseee 






5.424.760 





seaseeee 


~. 850,471 1,234 
. 581,410 

: 170,041 
83,674 


“iss3 
37,578 1,19 
1,300 * 90,610 





205,000 
Te ideas NEE. cenuertedsasaande 


Total week..3.213,447 5,887,318 201,655 2,391,175 429.618 22,7 
Same time ‘#7. 1.407.630 2,208,101 175,347 949,306 575,442 61,244 175,174 
The destination of these exports for the week and since 
September 1, 1897, is as below. 
Barports f Week Since 
or 
week andsince June 4. 
Sept. 1 to— 
United Kingdom a 


728 _47,574 


Bince Sept. 
1, 1897 
bush. 
73,935,747 
82,454.140 
142,20 


o~-—. 
Week 
June 4, 
5 . bush. 
7.967.406 1,183,895 54,349,047 ¥%,742,475 
1,296,467 9,00+,803 44,008.953 2,587,041 
783.491 363.897 7,16 
453 1.875 10,061 
216741 a 


; 2,700 ; 
156,069 27,749 774,267 310 1,238°776 


Total «. 201,68 11,984,727 3,218,447 100,995,289 5,887 848 159,517,414 
Potal 1906-7.. © 178,347 9'402'384 1,407.690 46,276,263 2'208.161 142.420.5065 


The visible supply of grain, comprising the stocks in 


eo 
nce . 
897. 





DomgEsTIc CoTTON Goops.—The exports of cotton goods 
from this port for the week ending June 6 were 5,390 
packages, valued at $211,900 their destination being to tne 
points specified ia the tables below : 


1898. 
. |Since Jan. 1. 
1,785 








New YORK TO JuseE 6. 

















90| 144,664 
ade 2353 


cGuagnd.- gnenanneebens 5,390) 147,017 
* From New Kngiana mill points direct. 
The value of the New York exports for the year to date 

has been $5,058,662 in 1893 against $5,083,535 in 1897. 

Stocks of leading makes of brown sheetings and drills are 
in limited compass and prices firm. The demand from the 
home trade has ruled moderate, but with occasional fair- 
sized transactions reported. Light-weight sheetings and 
grey goods have been in fair demand and generally steady. 
Sales of duck restricted by scarcity of supplies, and prices 
strong. Osnaburgs quiet and unchanged. Buyers of bleached 
cottons are still waiting for new prices, which are expected 
to come out next week and are meanwhile purchasing very 


128,941 


133,191 








{14,763 




















granary at the principal points of accumulation at lake and 
seaboard ports, Jane 4, 1898, was as follows: 
neat, 


Corn. 
In store at— 
New York............. 3, 


conservatively ia all grades. Danimsin quiet demand and 
steady. Ticksdull at previous prices. Checks and stripes, plaids, 
cheviots and other coarse-colored cottons readily offered at 
previous prices and selling moderately. The market shows 
no change in wide sheetings, cotton flannels and blankets 
or quilts. Kid finished cambrics firm. Fancy prints and 
specialties in light, fancy printed goods in somewnat fuller 
request; prices easy and irregular. Mourning prints have 
sold well at recent reduction in prices. Other regular prints 
m average request and unchanged in price. Sules of staple 
ginghams moderate but stocks light and prices firm. Dress 
styles for fallin fair demand. Fine woven shirtings for next 
spring selling fairly to the manufacturing trades. Sellers of 
rint cloths have been reserved at 2c. for extras and only a 
Fight business reported. Odds very firm with moderate sales. 
Foreign Dry Goops,—Fair business in seasonable goods 
at cleaning up prices reported in all departments. Business 
for fall has uot shown any improvement, and is still unsatis- 
factory in volume, 
tmportation«and Warehouse Withdrawals of Dry G-: -«8 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 9, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 





ett er 
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SBaEi ad 
i288 


355 


2 
33 


910,000 
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tats 
38 
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1807 24.45. , 
Total June 4, 1#96.50,147,000 
Total June 8, 1895. 49,765,000 


THE DRY GOODS 
New York, Fripay, P. M., June 10, 1898. 
The past week has brought forward little of an eventful 
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character in the market. The demand from day to day has 
been steady and the’total results show that the improved 
volume of business noted recently has been well maintained 
at first hands with continued active distribution at the retail 
end here and elsewhere. There has been disappointment ex- 
pressed in some quarters that general business has not shown 
greater expansion during the weék, but this is hardly reason- 
able. After weeks of waiting the retailers are only now 
getting a satisfactory business, and time must be allowed for 
the effects of this to be adequately felt in the wholesale 
divisions, The stock-taking period with jobbers is also 
drawing near, and this has a tendency to keep them conserva- 
tive, even though they may express confidence in the outlook 
for next season’s trade. Still there are exceptions even to this, 
and some large operators have been quietly placing consider- 
able orders for future delivery during the past few days. 
The tone of the primary market is. on the whole, quite 
steady for staple lines of both c tton and woolen merchandise. 


Wooten Goops.—The demand for men’s- wear woolens and 
worsteds in heavy-werghts has again been steady, but hardly 
fuller in total than the previous week. Information coming 
to hand coucerning the mills shows that there has recently 
been a considerable curtailment of production where Gov- 
ernment work has not been secured to keep them running 
fall. This has a tendency to impart a steadier tone to the 
situation. There is still an absence of movement on light- 
weights for next spring, and the opening is likely to be un- 
— late, a feature which further contributes to less 
irregularity in the market. Business in satinets, cotton-warp 
cassimeres and doeskin jeans bas ruled quiet. Overcoatings 
are also quiet, andin cloakings only a moderate auount of 
business has been reported. The demand for flannels and 
blankets indifferent on trade account, but stocks Jimited and 

ces firm. Carpets unsettled. Prices recently made show 

lines of from 5 to 10 per cent. Some improvement is 
noted in the demand for woolen and worsted dress goods, but 
buying still lacks spirit. 
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State anv City Department. 


TERMS OF SUBSCRIPTION, 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. ; 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United tates and 
Twelve Dollars in Europe, which in both cases includes 
postage. 

Terms of Advertising—(Per inch space.) 


Transient matter (each time)$3 50 | Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times)... 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 














New York City.—Outlying Bonds Declared Legal.—On 
June 8, 198, Corporation Counsel Whalen sent to Comp- 
troller Coler the follo viag list of bonds, issued by the munic- 
ipalities outside of New York County prior to consolida- 
tion, and which have been declared valid by the commission 
appointed to examine into their legality: 




























Am’ unt of Date 
~~ 700% July 1 1807 
letown 30, July . 
een July 13, 1807 
June 1,18 
Dec. 20, 18¥7 
June 1, isa7 
My I fat 
Arverne-by the Sea av li, 
1 f Jamaica Apr. 15, 1997 
Kar Kock Jan. 1,189 
Oct. 1, 18%7 
Aug. %, 1897 
Apr. 1: 1897 
Village of Jamaica x we: 1. 
\ estfle — Ree errr 000 July 15, 1897 
Whitestone........ 5,000 June 7, 1897 
Tottenville. ....... ce-seoe seo see 2,000 Oct. 1, 1897 
POCRAMGINS once §— scvccece.coccses cosccsccese + sevece 20,000 Oct. 1, 1847 
ich OSUMEG 2 coc.cc ccccsccocvcescocccesccecsesecco » 643 Dec. 2, 1897 
Colleme POR —.nnccrcccccccccs  —cecccece oo cece vee 115,000 Dec. 1, 1897 
DEES... -on.ddncccsercecsesce ecb esesecses seneese 5 ,000 Sept. 1, 1207 
Whitestone......... .. 00 20 cosovccssocoscoscocese 2,000 Aug. 26, 1*+7 
Far Rockaway............ scsssssees 15,000 Nov. 1, 189 
Village of Richmond Hill....  ....--eeeeeeeeeeseeers 50,0.0 July 11, 18+6 
Richmond County, Series G .. «2...  cveeeess  ceee oes 190,00 June 1, 1307 
Richmond County, Series lL ....... ... .. eons Co! eee eee 
Count Dp y oe = ee caseessedonets setbeecostonscs 25,00" Dec. 11, 1897 
Jertificat es 0 ness — 
mS BOOM. 22. -cocccs: see cece cecccegcoosccsooose 57,900 Aug. 4, 1897 
County of Richmond, .........6+ seeeeeerees sees 45,000 Nov, 1, 1s#z 
County Of Richmond. ...... wreccccccccd vv orecccres 150,000 Aug. 1, 181 
College PON. ... —— .ccccccccce cccccccccccceves-coscece 11,000 July (1, 1-07 
County Of RichMmond..........ceecee ceeceeeeenereee .. 238,100 July 31, 1884 
ISSUES OF SCHOOL BONDS. 
Amount of Date 
School District— mts. of Issu-. 
NO. 1.—MIGGIOCOWD .ccccceds o coe ccccccccscccsccccecs $45,000 May 1,1897 
De Tom MOTOMMOIG..cccccccce coccccceccqecccs -seceee 3.500 Apr. :6, 1895 
NO, 12.—Ne@wtown — .....seesseesees 9,000 July 1, 18v5 
NO. 4.—J@MGteB........2..000.000 02 crcccccccocccssosecs 0,000 Aug. 1,1 
NO. 14.—N@WLOWM......cc2000 cevcrcee sence 7,000 Dec. 1, 1806 
WO, Fi PIMGIOR . .0 cccccss = cae ceteeiee . gokeane ,000 Nov. 16, 1897 
UNION FREE SCHOOL DISTRICT BONDS, 
Amount of Date 
School of Issue. 
No. 1. July 1, 1+97 
No. 10. ec. +8, 1897 
No. lv. Dec. 1, '897 
No. 7. Aug. 2%, 1897 
No. 23. Sept. 1, 187 
No. 14 Dec, 20, 1897 
No. 1. Sept. 1, 
No. 6, Dec. 1, 7 
No. 23. Aug. 10, 1897 
No. 18. uly 1, 7 
No. 4. an. 2,1 
No. 6. Dec 28, 1697 
No. 10. July 1, 1807 
No. 3. Jan. 2%, 1896 
No. 4. Dec. 20, 1897 
No. 1. June 1,187 
No. 27. Oct, 13,1897 
No. &, Apr. 1, 1806 
No. 4, Dec. 1, 18»7 
No. #. July 15, 1897 
No. 2. wet. 1, 1897 
No. 6.-- June 10, 1895 
No. 5.— July 20, 1896 
No. 5. \e Nov. 1, 107 
UNION FREE SCHOOL DISTRICT BONDS OF PORT RICHMOND, 
me one Amount of i 
hoot trict — le of Issue. 
NO. 6.—Northtfeld. ..........csscceccccecccesccesccscees $43,000 June 23, 1897 


The Comptroller has announced that none of the bonds in 
the outlying districts has been declared illegal, the above 
bonds constituting only those passed upon and approved. 

Town of Pelham Warrants Illegal.—The Supreme Court 
has declared void a block of certificates illegally issued by 
Sherman T. Bell, Supervisor of the town prior to its annexa- 
tion to New York City. Suit was first brought by the Broad- 
way Savings Institution, and was followed by suits entered 
by other savin: anks, 

Anniston, Ala.—Interest Not Yet Puid.—In 1896 the city 
defaulted in the payment of interest on the bonds now out- 
standing, and up to June, 1898, no arrangement had yet been 
reached in regard to the city’s failure to meet its obligations. 
See CHRONICLE December 5 and 19, 1846. 

Gunnison County, Col.—Bond Litigation.—We take the 
following from the Denver ‘‘Post” of June 21, 1898: 

‘‘The Board of Commissioners of Gunnison County was on 
trial to-day before District Judge Allen in a civil suit alleg- 


ing non-payment of bonds and warrants. The plaintiffs were | 


‘issued July 1, 1888. 





the First National Bank of Genesee, N. Y.; the First Na- 
tional Bank of Boulder, Pamela M. French and D. C. Cross- 
man. The county refuses to pay, alleging that the warrants 
and bonds were issued in defiance of constitutional inhibition 
and therefore illegal.” 

Lake County, Kan.—Bonds Valid.—The case of Sutliff 
against the Commissioners of Lake County was tried in the 
Federal Court on May 25, 1898. and the jury returned a ver- 
dict in favor of the plaintiff. In 1881 bonds were issued for 
the purpose of constructing county roads, of which issue 
$5,000 were purchased by the father of the plaintiff. The 
litigation that ensued regarding the legality of these bonds 
caused a stoppage in the paym nt of the interest coupons, 
and after considerable time had elapsed suit was brought by 
the elder Sutliff, which was decided in favor of the county, 
the courts holding that at the time the bonds were issued the 
county had already exceeded the constitutional limitation of 
indebtedness. While this first suit was pending, a number of 
other coupons matured and another suit vas brought for the 
amount of interest reoresented by these coupons, which is the 
suit now on trial. While the suit is merely for the collection 
of interest, the validity of the bonds themselves depends upon 
the issue, 

Memphis, Tenn.—Bond Legislation Constitutional.—A 
special dispatch from Memphis to the Nashville ‘“‘ Banner,” 
dated June 3, 1898, said: *‘This morning Chancellor Pier- 
son gave his ruling in the suit of John Overton and others 
against the city, the purpose of which is to declare uncon- 
stitutional the acts of the extra session of the Legislature ex- 
tending the limits of the city, and also to prevent the issu- 
ance of bonds for water works and sewers. The Chancellor 
finds the legislative acts constitutional, and sustains them, 
bat that feature of the act exempting the new territory from 
taxation for police, street and lights for ten years he de- 


7 | clares unconstitutional. 


** This ruling is in the nature of a boomerang for the anti- 
annexationists. As to the bond issue, the Chancellor holds 
that no general liability bond can be issued because of the 


7 | prohibition contained in the outstanding Flippin compromise 


bonds, but water-works bonds may be issued based on the 
security of the water-works plant. That is what the city 
proposed to do. 

‘*The city takes an appeal in the hope of securing a still 
more liberal ruling. It is expected tha. because of the im- 
portance of this case the Supreme Court will give an immedi- 
ate hearing, regardless of the regular calendar.” 

New Brunswick (N. J.) Schoot District.—Bond Election. 


| Legal —State Attorney-General Grey, recently decided that 


the election lately held to vote on the question of issuing 
bonds for a new school house was regular and in compliance 
with the law. 

Paw Paw, Mich.—Bonds Valid.—Local papers state that in 
the Circuit Court at Paw Paw a decision has been rendered 
establishing the validity of the bonds recently voted by the 
people of Paw Paw township to aid the South Haven & East- 
ern Railroad in the transformation of its road from the pres- 
ent narrow gauge intoastandard gauge. The people voted 
$10,000 to aid the road, and the opponents of the bonding 


age | Scheme asked the Court for an injunction. Judge Buck re- 


fused this, bolding that it is legal in that State to vote aid 
direct to railroads, 

San Luis Obispo, Cal.—Gold Clause Legal.—A decision re- 
cently rendered in the case of Murphy vs. San Luis Obispo, 
gives the right to a city to make its bonds payable in gold 
coin only, under a statute authorizing them to be made 
** payable in gold coin or lawful money.” Under the decision 
the Statute is necessarily construed, taking all its provisions 


7 | together, as giving the city the option to make them payable 


in gold coin alone or in lawful money. 
Yuma County, Col.—Bond Litigation.—Suit has been 


4 broug ht against the county to recover interest on certain 


bonds that are claimed to have been illegally issued. 








Bond Calls and Redemptions. 

Bexar County, Texas.—Bond Call.—Henry Umscheid, 
County Treasurer, has called for payment June 7, 1898, at 
his office in San Antonio, the following bonds: $10,000 6% 
court-house bonds issued May 11, 1%91, and $26,000 6¢ jail 
bonds issued May 11, 1891. 

Bushnell, I1l.—Corrected Bond Cal!.—J. C, Cadwalader, 
Supervisor of Town of Bushnell, has called for payment 
July 1, 1898, at the Chase National Bank, New York City, 
the following bonds: Thirty $1,000 bonds, bearing Nos. 14 to 
48, inclusive, dated June 1, 1886, and maturing June 1, 1906, 
with option of payment after five years. Interest will cease 
June 1, 1898. This call originally read June 1, 1898, but has 
been corrected as above. 

The official notice of this bon 1 call will bz found among the 
advertisements elsewhere in this Department. 

Chariton County, Mo.—Bond Call,—John Knappenberger, 
County Treasurer, has called for payment July 1, 1598, at the 
National Bank of Commerce, St. Louis, bonds Nos. 41 to 75 
Bonds bear 5¢ interest and are in de- 


nomination of $1,(00 each. 

Chicago, I11.—Redemption of Time Warrants.—On June 6, 
1898, Comptroller Waller took up $900,000 time warrants is- 
sued last year in anticipation of this year’s taxes. 
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Colorado Springs, Col.—Bond Call.—Moses T. Hale, City 
Treasurer, has called for payment July 1, 1898, at the Chemi- 
cal National Bank, New York City, sewer bonds Nos. 1 to 10, 
inclusive, issued July 1, 1888. These bonds bear 6¢ interest 
and mature July 1, 1908, but are subject to call after July 1, 


1898. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 

Davenport, lowa.—Bond Call.—The city called for pay- 
ment May 31, 1898, the following bonds: Street improve- 
ment bonds series of 1892, Nos. 229 to 244 inclusive; 
series of 1893, Nos. 295 to 314 inclusive, and series of 1894, 
Nos. 425 to 430 inclusive. Also sewer bonds series of 1892, 
Nos. 169 to 173 inclusive, and series of 1893, Nos. 391 to 395 
inclusive. ; 

Manchester, Va.—Bond Call.—J. W. Bronauch, Jr., City 
Treasurer, has called for payment at his office, on July 1, 
1898, the following bonds. Thirty-three $500 6% 10-34 year 
bonds, Nos. 212, 213 and from 231 to 261 inclusive, dated 
January 1, 1888, and now snbject to call; registered bond 
for $8,500 dated January 1, 1888; also twenty-four $500 62 
bonds, Nos. 262 to 285 inclusive, dated July 1, 1888, and sub- 
ject to call July 1, 1898. New 5¢ 10-34 year refunding bonds 
will be placed with Thomas Branch & Co., Richmond, for 
sale or exchange for the old bonds. 





Bond Proposals and Negotiations this 
week have been as follows: 

Atehison, Kan.—Proposei Bond Isswe.—On July 1, 1898 
$192,450 7¢ bonds will mature. Mayor Donald, it is stated, 
has been in correspondence with the holders of these bonds, 
looking to the refunding of the issue. It is said that the 
bondholders demand that the new bonds bear 5¢ interest, 
while the Mayor will not agree to over 4%. The matter is 
still under discussion. 

Atlantic City, N. J—Bond Sale.—The highest bid received 
June 1, 1898, for the $5,000 41¢¢ 5-year gold road-construction 
bonds was that of Rudolph *Kleybolte & Co., New York, at 
10113. The notice of award has not yet been received. A 
description of the bonds will be found in the CHRONICLE May 
21, 1898, p. 1010. 

Auburn, Me.—Temporary Loan.—A loan of $25,000 has 
been negotiated by the city for four months at 2°90¢ discount. 

Avalon (Borough) Pa.—Bond Offering.—Proposals will be 
received until 8 P. M. June 16, 1898, by Andrew M. Kirker, 
Chairman Finance Committee of Borough Councils, for $26,- 
000 4¢ sewer-improvement bonds. Securities are in denomin- 
ation of $1,000, dated August 1, 1898. Interest will be pay- 
able February 1 and August 1 at the First National Bank of 
Allegheny. Principal will mature $1.000 yearly on August 1 
from 1903 to 1928, inclusive. A certified check for $500 must 
accompany bids. 

Baltimore, Md.—Bond Election.—Mayor Malster has 
signed the ordinance providing for an election in November, 
to vote on the question of issuing $4,500,0.0 stock for the 
following purposes: $1,500,000 for street paving, $1,000,000 
for schol houses, $1,500,00) for general sewerage system, 
and $500,000 for the construction of surface water sewers. 

Barnesville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 13, 1898, by H. E. Dement, Village 
Clerk, for $2,557 06 5¢ street-improvement bonds. Bond No. 
1 will be in denomination of $157 06, Nos. 2, 3, 4 and 5 of $100 
each and Nos. 6 to 15, inclusive, of $200 each. Interest will 
be payable semi-annually at the office of the Village Treasurer. 
Principal will mature one bond yearly. A certi check for 
$300 must accompany proposals. 

Bell County, Texas.—Bond Sale.—The county has sold 
$53.000 5¢ 10-40-year refunding bonds as follows : $45,000 to 
J. B, Oldham, Dallas, at 103, and $8,000 purchased by Bell 
County out of the Permanent School Fund at par. For 
further description of bonds see CHRONICLE, May 14, 1898, 


p. 965. 

Bellefontaine, Ohio—Bond Offering.—Proposals will be 
received until 12 Mm. July 5, 1898, by M. J. Nichols, City Clerk, 
for $16,000 6% bonds, for the ‘ae of extending the water 
mains. Securities are issued pursuant with sections 2835, 
2836 and 2837, Revised Statutes of Ohio. They are in denom- 
ination of $500, dated June 1, 1898. Interest will be payable 
March 1 and September 1, at the office of the City Clerk, and 
the principal will mature $500 each six months from Sep- 
tember 1, 1921, to March 1, 1937, inclusive. Proposals must 
be accompanied by a cash deposit of $100. 

Bellevue (Village), Ohio.—Bond Sale.—On June 7, 1898, 
the $7,000 5¢ water-works bonds were awarded to N. W. Har- 
ris & Co., Chicago, at 104:929. Following are the bids : 


N. W. Harris & Co., Chicago...#7.345 00 | Spitzer & Co., Tol “pith éetéde 00 
Lamprecht Bros. Co..Cleve.... 7, ) 00 + > cH 





8. A. Kean. Chi eens . 7,108 55 


Budcins Miorbslte k Cn Gin. 7 4 New First Nat. B'&.Columbus. 7,057 00 
Soctety for Barings Cleveland. 7.25% 37 | Wine Ae ian elieeng 11000 00 
Denison, Prior & Co., Cleve... 7.228 00 GRRE utils’ teonctsceaksotroacs Par 

Bonds mature $500 yearly on June 1 from 1899 to 1912, in- 
elusive. For further description of bonds see CHRONICLE 


ri Aww 2 1010. 

verly, Mass.—Tem, ry Loan.—-The city has nego- 
tiated a $63,000 loan. ma g December 1, 1898, with ie. 
get, Merritt & Co., Boston, at 2°84¢. Following are the bids: 





(Vou, LXVI, 
=a 
Blodget, Merritt & Co.. Boston....2°°4% | Blake Bros. & Co., Boston.........: 299% 
Newman & Tolman 2°35: ond & Goodwin, Boston.......... 3°C OR 
Curtis & Motley, Boston..... ... R. L. Day & Co., Boston... 922272. 3008 
Parkinson & Burr, Boston......... 2°06% | Edgerly & Crocker, Boston........ 302% 
¥. 8. Moseley & Co., Boston..... 297% 





Biddeford, Me.—Temporary L»an.—The city has nego- 
tiated aloan of $25,000 for four months with Parkinson & 
Burr, Boston. 

Binghamton, N. Y.—Bond Sale.—The Common Council 
has awarded to the Binghamton Savings Bank $4,000 314% 
Ferry-Street-bridge bonds at 102. Bonds are in denomina- 
tion of $1,900, and mature August 1. 1984. 

Bird Island, Minn.— Bond Offering.—Proposals will be re- 
ceived until 9 a. M., Jane 25, 1898, by L. E. Sherwood, Vil- 
lage Recorder, for $12,000 5¢ bonds. Securities are in de- 
nomi: ation of $509, with interest payable annually. Prin- 
cipal will mature 20 years from date of issue. 

Bloomfield, N. J—Temporary Loan.—The Finance Com- 
mittee has renewed a loan of $30,000 for 6 months with the 
Mutual Benefit Life Insurance Co. of Newark. 

Loan Authorized.—At a meeting of the Township Commit- 
tee held June 6, 1898, the Treasurer was authorized to bor- 
row $2,000 for sewers. 

Bloomville, Ohio.—Bond News.—In reply to our inquiry 
relative to the $8,000 water-works bonds voted last month, 
A. S. Prouse, Clerk, writes us that the City Council has 
taken no action upon their issuance as yet. Mr. Prouse states 
the city has an abundance of water, but the State Board of 
Health is in doubt as to the quality, and the Council is await- 
ing the action of the Board. 

Bluffton (Ohio) School District.— Bond Sale.—On June 6, 
1843, $6,000 5¢ bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 103°53. 

Bradley Beach, N. J.—Bond Offering.—Proposals were 
asked until 3 Pp. M yesterday (June 10, 1898,) by Henry C. 
Winsor, Asbury Park, for $20,000 5¢ street-improvement 
bonds. Securities are in denomination of $500, dated Jan- 
uary 1, 1898. Interest will be payable January 1 and July 1, 
and the principal will mature January 1, 1928, subject to call 
after January |, 1908. 

Bona Sale.—On June 6, 1898, the $6,090 67 street-improve- 
ment certificates were awarded to S. A. Kean, Chicago, at 
104. No other bids were received. 

Bristol County (P. 0. Taunton), Mass.—Bond Offering.— 
Proposals will be received until 10 a. m. June 17, 1898, by 
Edward Mott, Chairman County Commissioners, for a $100,- 
000 4% loan. Notes are issued pursuant with Chapter 368, 
Acts of 1893; Chapters 239 and 530, Acts of 1894; Chapter 200, 
Acts of 1897, and Chapter 387, Acts of 1898. Notes are in 
denomination of $20,000, dated June 18, 1898. Interest will 
be payable semi-annually, and the principal will mature 
June 18, 1902. 

Bristol, Va.—Bond Sale.—The $15,000 5¢ 10-30 optional 
bonds have been awarded to H. E. Graves, a local investor, at 


par. 

Buffalo Center, lowa.— Bond Offering.—Proposals will be 
received until 12 m. June 15, 1898, by J. W. Woodcock, Town 
Treasurer, for $4,200 6% water-works bonds. Eight bonds are 
to be in denomination of $500 and one of $200 or else seven of 
$500 and seven of $100 each. Interest will be payable Jan- 
uary 1 and July 1, and the principal will mature 20 years 
from date of issue, subject to call after 10 years. Both prin- 
cipal and interest are pavable in Buffalo Center. 

Barnet, Texas.—Bonds Re awarded.—Iu the CHRONICLE 
April 16, 1898, we stated that $6,000 10-40-year school-build- 
ing bonds were awarded to Chicago investors. The bonds 
were afterwards refused by Duke M. Farson, the Chicago 
firm, and re-awarded to the Noel-Young Bond & Stock Co., 
St. Louis, at 101. Bonds bear 6% interest and are dated Jan- 
uary 1, 1898. 

Butler County, Ohio.—Bonds Defeated.—At the election 
held June 4 1898, the proposition to issue $20,000 bonds in 
aid of the Butler County Agricultural Society was defeated. 

Calhoun, Mo.—Bond Offering.—Proposals will be received 
‘on and after” June 15, 1898, for $1,000 8¢ 5-20-year bonds. 
Securities are in denomination of $100, with interest payable 
semi-annually at the Continental National Bank of St. Lonis. 
J, E. Gutridge is the City Clerk. 

Callahan County, Texas.—Bonds Approved.—Oao June 1, 
a poe Attorney-General approved for registration $12,500 
jail bonds. 

Camden, N. J.—Bond Offering.—Proposals will be recaived 
until 8 P. M., June 15, 1898, by George W. Jessup, Chairman 
of Finance Committee, City Council, for $85,000 4% bonds. 
Securities are issued to purchase land and to erect thereon a 
Manual Training and High School building. Bonds are in 
denomination of $1,000, dated June 1, 1898. Interest will be 
tong June 1 and December 1, and principal will mature 

une 1, 1918. A certified check on a national bank, pay- 
able to the City Treasurer, in the sum of 5% of the amount 
of the bonds bid for, must accompany proposals. Bonds were 
authorized by an act of the Legislature, approved Februar 
24, 1898, and by ordinance of City Council. dated June 1, 1898, 

Camden County, N. J.—Loan Authorized.—At a meeting 
of the County Board of Freeholders held June 8, 1898, the 
Director and County Collector were authorized to borrow 
$25,009 for current expenses. 

Carthage, Ohio.—Bond Sale —On June 7, 1898, the $264 6¢ 
street improvement bonds were awarded to Peter Leidinger 
at 103 03. Bonds mature $26 40 yearly on June 7 from 1899 
to 1908, inclusive, 

Cedar Rapids (Iowa) Independent School Districu.— 
Bond Offering.—Pro will be received until 7:30 P.M. 
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June 20, 1898, for $73,000 4¢ refunding school bonds, Bonds 
are dated July 5, 1898; interest will be payable semi-annually 
and the principal will mature 10 years after date, subject to 
call after 5 years, 

Champaign County, Ohio.—Bond Sale.—On June 8. 1898, 
the $3,866 4% ditch bonds were awarded to the National Bank 
ef Urbana at 104:811. Following are the bids: 


National Bank of Urbana..... 84,052 09 | Lamprecht Bros. Co., Cleve... $3,963 65 
Firs . 4 ille,. 4,051 00 | New First National Bank, Co- 
t Nat. Bank. Barieeve.., 01700) lumbus ($3,800)... --.".- 8,205 05 


Sa Kean Chienso’ ee ae 
* Bonds are issued for the following ditches : 


$666 00 #% Hay Run Ditch No. 224, in denomination of $66 60. 
3,200 oo on Fullerton Ditch No. 226, in denominatson of $320 00. 


Bonds are dated June 1, 1898; interest will be payable semi- 
annually, and one bond of each series will mature every six 
months from December 1, 1898, to June 1, 1903, inclusive. 

Clarion (Iowa) Independent School District.—Bond 
at —Proposals will be received until 7:30 P.M, June 
25, 1898, by I. E. Nagle, Secretary, for $6,000 bonds. Securi- 
ties are in denomination of $500, and will mature ten years 
from date of issue, subject to call after two years. Bidders 
are to name rate of interest at which they will take the bonds, 
Parchaser is to furnish blank bonds. y 

Clayton County, Ga.—Bonds Defeated.—At the election 
held recently the proposition to issue $15,000 court-house 
bonds was defeated. 

Colorado.—Temporary Loan.—The State has borrowed 
$21,000 to defray the expenses of calling out the National 

uard. The loan was negotiated as follows: $10,000 each with 
Frank Adams and the Denver ‘‘Evening Post,” and $1,000 
with William Cooke Daniels. Loan bears 6% interest, and 
rans until the Legislature makes an appropriation to cover 
the amount advanced. 

Columbus, Ga.—Bond Issue.—The city has issued $7,000 

41¢% redemption bonds to the holders of bonds Nos. 343, 344, 
345, 346, 347, 371 and 372. issued January 1, 1879, and matur- 
ing January 1, 1898. The new bonds are in denomination 
of $500, dated January 1, 198, and maturing January 1, 
1928. 
Boni Election Proposed.—The City Council has under con- 
sideration an ordinance providing for an election to be held 
August 19, 1898, to vote on the question of issuing $150,000 
4% 30 year bridge and sewer bunds. 

Columbus, Ohio.—Bond Sale.—The Trustees of the Sinking 
Fund have taken the $10,000 4% sewer bonds recen'ly author- 
ized.. Bonds are in denomination of $1,000, dated June 1, 
1898, and mature June 1,191. Interest will be payable June 
1 and December 1. 

Dade County (Mo.) School District No.4.—Bonds Regis- 
tered.—On June 6, 1898, the State Auditor registered $500 8¢ 
bonds dated June 1, 1898, 

Deering, Me.— Bonds Authorized.—The council has passed 
an ordinance providing for the issuance of $6,000 20-year re- 
funding bonds. 

Delaware.—Temporary Loin.—The State has borrowed 
$50,000 from State banks in anticipation of the collection of 
taxes, 

Dimmit County, Texas.—Bonds Approved.—The Attorney- 
General on Juné l.approved for registration $21,000 refund- 
ing court-house bonds and $4.20) refunding bridge bonds. 

Duloth, Minn.— Bond Offering.— Proposals will be received 
until 7:30 P. M. June 27, 1998, by the Common Council for 
$955,(00 4¢ gold water-works bonds. Securities are in de- 
nominations of $1,000, $500, $100 and $50 dated April 1, 1898. 
Interest will be payable April 1 and October 1 at the Ameri- 
can Exchange National Bank, New York City. Principal 
will mature April 1, 1928. Bonds are issued pursuant with 
Chapter 218, Laws of 1897, and under provisions of the char- 
ter of Duluth. A certified check or certificate of deposit for 
1% of the full face value of bonds bid for and payanle to the 
order of the city of Duluth must be placed with H. W. 
Cheadle, city Cierk, before 2P m. Jane 27,1898. The city 
will furnish the written opinion of Dillon & Hubbard, of 
New York City, that the bonds are a valid and legal obliga- 
tion of the city of Duluth. Bids for these bonds were asked 
for May 9, 1898, but the offering was withdrawn and the sale 
postponed at that time. 

Dunklin County (Mo.) School District No. 3.—Bonds 
Registered.—The State Auditor on June 6, 1898, registered 
six $100 7% bonds issued May 15, 1898. 

Durango, Col.—Bond Proposition Accepted.—The City 
Council has accepted the offer of Arnold & Herr, local busi- 
ness men, to fund the unbonded indebtedness of the city, the 
firm agreeing to take an issue of $33,000 6¢ 5-15-year bonds. 
The question must first be submitted to a vote of the people 
before the bonds can be issued. 

East Cleveland, Ohio.—Bond Sale.—On June 1, 1898, the 
$10,000 5¢ bonds were awared to W. J. Hayes & Sons, Cleve 
land, at 110°81. Bonds mature Jane 1, 1914. For further 
description of bonds see CHRONICLE May 21, 1898, p. 1011. 

Elkhorn, Wis.—Bond Offering.—Proposals will be received 
until 8 Pp. M. on June 21, 1898, by the City Clerk, for $10,000 
5¢ electric-light bonds. Interest will be payable January 15 
and July 15 at the Union National Bank, Chicago, and the 
may ae will mature $1,000 each year from January 15, 1990, 

January 15, 1909, inclusive. A certified check for $250 
must accompany proposals. 
lyria (Ohio) School District.—Bond Offering.—Pro- 
= 8s will be received until 12 m. June 20, 1898, by the 
ard of Education, E, E. Williams, Secretary, for $10,000 
6% bonds. Securities will be in denomination of $500, dated 
July 1, 1898; interest will be payable January 1 and July 1. 





Principal will mature $500 yearly on July 1 from 1899.to 
1918, inclusive. 

Erwin School District No. 1 (Painted Post, N. Y.)— Bond 
Sale.—On May 27, 1898, the $2,800 school- building bonds were 
awarded to Geo. B. Bradley, Corning, at par for 4 per cents, 
a mature $70) yearly on May 3, from 1899 to 1902, in- 
clusive. 

Fall River, Mass.—Loan Authorized.—The Board of Al- 
dermen has authorized the City Treasurer to sell $100,0c0 
30-year special sewer bonds, for the purpose of extending the 
sewer outlets at Cove, Odd and Ferry streets to low tide. 

Temporary Loan.—The city has borrowed $10,000 of 
aoa Newman & Tolman, at 2°79%. Loan matures in five 
months, 

Fergus Falls, Minn.— Bond Sale.—On June 7, 1898, the 
$10.000 414% 10 year general fund refunding bonds were 
awarded to Farson, Leach & Co., Chicago, at 10167. For 
oe description of bonds see CHRONICLE May 21, 1898, 
p. 1011. 

Fort Bend County, Texas.—Bonds Approved.—The Attor- 
ney-General has approved for registration $38,000 refunding 
court-house bonds, 

Gallatin, Tenn.—Bonds Drfeated.—At the election held 
June 4, 1893, the proposition to issue $25,000 water-works 


bonds failed to carry. 

Georgetown (Ohio) School District.—Bond Sale.—On 
June 7, 1898, the $12,500 5¢ bonds were awarded to the First 
National Bank of Georgetown at 10561. Bonds mature $500 
every six months from September 7, 1899, to September 7, 
1911, inclusive. For further description of bonds see 
CHRONICLE Jane 4, 1898, p. 1102, 

Glenwood (Iowa) School District.— Description of Bonds. 
—The $14.000 444% high-school bonds, awarded, as stated last 
week, to N. W. Harris & Co.. Chicago. at 101°'12, are in de- 
nomination of $1.000, dated June 1, 1898. Interest will be 
payable semi-annually at the Treasurer's office. and the prin- 
cipal will mature $1,000 June 1, 1907, and $13,"00 June 1, 1908, 

Grand Rapids, Mich.—Bond Sale.—On June 6, 1898, the 
$200,000 5% street-improvement bonds were awarded to Ru- 
as Kleybolte & Co., Cincinnati, at 103°5315. Following are 
the le 


Rudol ph Kleybolte&£Co.,Cin.$207,068 00 | Kent Co. Sav. Bk.,Gr. Rage 8$204,391 00 
Biake Bros. & C:.., Boston... 2/8,~78 00 | Street, Wykes & Co., N. Y... 206,222 00 
N. W. Harris & Co., Chicago. 26,783 901 KR. L. Day & Co., Boston .... 
Farson, Leach & Co., Chic... 206,677 75 | Seasongood & Mayer. Cin... L 
Estabrook & Co., Boston.... 206,666 00 | Denison, Prior & Co., Cleve. 206,100 00 
Blodget, Merritt & Co., Bos. 205,540 ol Vermilye & Co.. New York . 580 OG 
W. J. Hayes & Sons, Cleve.. 203,520 00 | People’s Sav. Bk.,Gr. Rapids 209,025 00 
_ Bonds mature $40,000 yearly on May 1 from 1899 to 1903, 
inclusive. For further description of bonds see CHRONICLE 
June 4, 1898, p. 1103. 

Guadalupe County, Texas.—Bond Sa’e.—The county has 


sold to local banks $27,000 refunding bonds. 

Hackensack, N. J.—Bond Offering. — Proposals will be re- 
ceived until 4:30 Pp m. June 20, 1898, by L. A. Campbell, 
Clerk, 76 Main Street, for $11,000 street-opening bonds as 
follows : 

River Street— 
90U...006 Payable in 1899 $300 
. ee Payable in 1990| 500 


Faeoased Payable in 1901; 590...... Payable in 1901 
Camden Nt reet— reet— 





Salem St: eet— Washinaton Striet— 
..++++Payable in 1899] $400...... Payable in 1899 
.-Payable in 1900' 700...... Payab‘e in 1900 
. ae Payable in 1901 
New Street— 


ew 
$100......Payable in 1899 
-Payable in 1‘ 00 | 1, Pavable in 1 300 ..... Payable in 1900 
Payable in 1901! 1,40u...... Payable in 1901 | 300...... Payable in 1901 


Bonds will be sold at par and bidding will be upon the rate 
of interest. A certified check for 5¢ of par value of bonds 
bid for, payable to the Hackensack Improvement Commis- 


sion, must accompany proposals, eo 

The official notice of this bond offering will be fond among 
the advertisements elsewhere in this Department. 

Hamilton, Ohio.—Bond Sale.—The city has sold to the Sec- 
ond National Bank $1,053 22 414% 10-year sewer bonds at par. 

Harrison, N. J.—8on? Sale.—At a meeting of the Council 
held June 7. 1898, bids were received for $95,500 5¢ 30-year 
town and school bonds. The highest bid received was that 
of Farson, Leach & Co., New York, at 101°50. 

Haverhill, Mass.—8ond Offering.—Proposals will be re- 
ceived until 10 a. M. June 11, 1898, by John A. Glines, City 
Treasurer, for $50,000 4% water bonds. Secarities are coupon 
bonds of $1,000, dated December 1, 1897. Interest will be 
payable June | and December | at the National Bank of Re- 
demption, Boston, and the priacipsl will mature December 
1. 1927. Bonds are issued pursuant with Chapter 348, Acts of 
1891 and Chapter 417, Acts of 1892, and were authorized by 
ordinance of the City Council approved November 10, 1897. 

Tempor«ry Loan.—Tne city has negotiated a four months’ 
loan of $35,000 with F. S. Moseley & Co., Boston, at 2°92¢. 

Bond Issues —The city proposes to issue $22,010 4% street- 
improvement bonds and $10,500 4% school house bonds. In- 
terest will be payable April and October at the National Bank 
of Redemption, Boston. Principal will mature April 1, 1907. 
The date of sale has not yet been determined. 

Hemphill County, Texas.—8onds Approved.—The At- 
torney-General has approved an issue of $5,500 bridge bonds. 

Hornellsville (N. Y¥.) School District No. 7.— Bond Offer- 
ing.—Proposals will be received until 12 m. June 25, 1898, by 
J. E. B. Santee, Chairman Finance Committ-e, for $10,000 
5¢ bonds. Securities are in denomination of $500, with in- 
terest payable annually on January 1 at the Citizens’ Na- 
tional Bank of Hornellsville. Principal will. mature $2,000 
aver on January 1 from 1900 to 1904, inclusive. The dis- 
trict is free from debt. 
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Humboldt (Kan.) School District No. 16.—Bond Sale.— 
The district has sold the $10,0'0 school house bonds author- 
ized at the election held April 23, 1898. 

Huron, Ohio.—8ond Sale.—On June 7, 1898, the $12,000 6% 
bonde were awarded to the Society for Savings, Cleveland, at 
108°611. Following are the bids: 

Society for Savings. Cleve... .813,033 3? | Mason, Lewis & Co., Chicago.$12,791 44 
Parson. Leach & Co., Chic ... 13,065 00| Huron Banking Co. .......... 12,601 00 
N. W. Harris & Co., Chicago. 13,0°960/| First Nat Hank. Barnesville. 12,25 00 
Seasongood & Mayer, Cincin. 13,027 00 | First Nationa! Bank, Huron. 12,300 00 
New First Nat B’k.Columbus. 12,945 00 | W. J. Hayes & Sons, Cleve . 12,062 00 
Spitzer & Co, Toledo......... 12,987 00 | 

Bonds mature $1,900 yearly from 1899 to 1910, inclusive: 

Ida Grove (Lowa) School District.—80»d ale.—The dis- 
trict has sold to S. B. Potter, Chicago, $15,090 5¢ school bonds. 

Jackson, Mich.—Correction.—In the CHRONICLE May 28, 
1898, p. 1056. we stated that bids would be received until 8 
P.M., June 28, 1898, for $10,000 water-main extension bonds 
and $21,500 paving bonds. The date of sale should have read 
June 20, 1898, at 8 P. M., until which hour proposals will be 
received by W. J Caldwell, City Recorder. A description of 
the bonds will be found in the CHRONICLE above mentioned, 

Jamestown, R. ier gy | Loan.—The Town Treasurer 
has negotiated a loan of $2,000 for three months at 414% with 
the Merchants’ Bank of Newport. 

Jersey City, N. J.—B8ona Offering.—Proposals will be re- 
ceived at 1 Pp. M., June 15, 1898, by the Clerk of the Board of 
Finance in open meeting for $100,000 4% gold coupon bonds. 
Securities are issued pursuant with an Act of the Legislature 
approve March 31, 1897. Bonds are dated August 2, 18»7, 
and are to be delivered to purchaser July 1, 1898. Interest 
will be payable February 1 and August 1, and the principal 
will mature August 2, 1927. A certified check drawn upon 
an incorporated bank or trust company to the order of the 
City Treasurer of Jersey City for 2% of the par value of the 
bonds bid for must accompany proposals. Bonds are exempt 
from taxation. 

Kansas City, Mo.—Bond Offering.— At a regular meeting 
of the Board of Park Commissioners held June 1, 189+, bids 
were received for park fand certificates, ‘‘Series D” to be 
issued in payment of ‘“The Grove,” to the amount of $139,892. 
The bids were not all in the form desired by the Board and 
were also considered too low. The Board therefore decided 
to reject all bids, and gave notice that new bids would be re- 
ceived at the regular meeting of the Board on June 15, 1898, 
A certified check or draft, payable to Hans Lund, City Comp- 
troller, must accompany proposals. Bids must conform to 
the following general form : 

The undersigned hereby offersto bec ome the purchaser of securities ‘‘ D,” 
fund certificates of Kansas City, Mo.. amountiog to $139,892, and will 
therefor the nomin || or par value of said certificates, plus —% premium ‘and ail 
interest which shall have accrued to the credit of said certificates to the date of 
delivery. Draft or certified check for is herewith enclosed, to be forfeited 
in case of failure to comply with the terms of this bid if the award shall be 

made to the undersigned. 

We are advised that these park fund certificates are secured 
upon special assessments in the South Park District ia Kansas 
City, Mo. The assessed value of the real estate in the South 
Park District is about $6,500,000. The assessments upon 
which these certificates are secured draw 74 interest, with a 
penalty after maturity. All the interest accruing on the as- 
sessments belongs to the holder of the certificates upon which 
they are issued. These certificates when issued are incon- 
testable, it is stated. Mr. George E. Kessler is the Secretary 
of the Board. 

Lansdale, Pa.—Bonds Authorized.—On June 7, 189%, the 
Borough Council passed an ordinance authorizing the issuance 
of $20.000 3147 30-year electric-ligat plaut bonds. 

Lehighton, Pa.—Bonds Not Yet Sold.—Mr. J. T. Semmel, 
President of the Borough, writes us that the $19.600 4¢ 
electric-light bonds, mentioned in the CHRONICLE May 14, 
1898, have not yet been sold. These bonds are free from 
taxation. The borough’s total indebtedness is $31,000 and 
the assessed valuation over one million dollars. 

Le Roy, N. ¥.—Bond Sale.—On June 7, 1898, the $12,000 
water and light bonds were awarded to R. B. Smith & Co., 
New York, at 10031 for 4 per cents. Bonds mature $3,000 
yearly from 1899 to 1902, inclusive. 

Lewiston, Me.—Temporary Loan.—Mr. Chas, C. Benson, 
City Treasurer, has been authorized to borrow $100,000 for 
current expenses until July, when taxes will be dae. 

Lincoln, Neb.— Bond Offering.—Proposals will be received 
until 4 P.M. July 6, 1898, by M. I. Aitken, City Treasurer, 
for $139,500 414% refunding bonds. Securities are issued 
under authority of Chapter 13a, Section 67, Article 21, 
Statutes of Nebraska, 1897. Bonds bear date August 1, 1898, 
and mature August 1, 1918, subject to call after August 1, 
1908. Interest will be payabie semi-annually at the Nebraska 
Fiscal Agency in New York City. A deposit of $100 will be 
required with each proposal. 

well (Mich.) School District No. 1.—Bond Sale,—The 
district has sold to the Plainwell (Mich) Exchange Bank 
$3,000 school bonds at 102-334. 

McKeesport, Pa.—Bonds Authorized.—On June 8, 1898, the 
Council authorized the issuance of $25,000 additional bonds 
for the city building. 

McKinney, Texas.—Bonds to be Offered Shortly.—We are 
advised that the $30,000 5¢ water-works bonds authorized 
last January will be offered for sale as soon as the issue is 
approved by the Attorney-General, which will poles be 
within the next 30 days. These bonds will be in denomina- 
tion of $500 and will mature in 1938, subject to call after 
1918. ‘Interest will be payable June 1 and December 1 in 
New York City. The present debt of the city is $13,500, and 








the population about 5,000. A bid of par has been offer gl] bon: 


for these bonds by a local investor. CBR 
Manchester, Va.— Bond Issue.—The city has arrangedw_ Nema 
Thomas Branch & Co., Richmond, for the sale or exchay 
of $37,000 5¢ 10-40-year (optional) refunding bonds. See 
tice under head of ‘*Bond Call” ia another column. 
Mandan, N. Dak.— Bond Sale —On June 6, 1848, the 

















00 5% 15-year gold refunding bonds were awarded at 100” Neptn 
A description of the bonds will be found in the CHRONK gs weeen 
of May 21, 1898, page 1012. een 
Massillon, Ohio.—Bond Offering.—Proposals will be 4899 to 1 
ceived until 12 m., July 6 1898, by J. C. Haring, City Cle; New ¢ 
for $4.316 6% street improvement bonds. Four bonds are geived 1 
denomination of $505, four of $300, four of $147 and fomgent of 
$127 Securities will be dated July 1, 1898, with intemecuritix 
payable semi annually. Principal will mature one bond ef 1896 o 
six months. Other details have not yet been determined. went to : 
certified check on a national bank for $200, payable to Cwill be i: 
Clerk, must accompany proposals. est will t 


Memphis, Tenu.—Bond Election.— Local papers state 
an election will be held to vote on the quetion of foodies a 
bonds for the purchase of the water-works system. New R: 
Michigan.—Proposea Issuance of Bondx.—Local papProposale 
state that a farther issuance of State war loan bonds amowGoard of 













ing to possibly $50,000 is being considered. ,xonds. § 
Middlesex County (P. 0. East Cambridge), Mass.—2nne 20, 1 
Offering.—Proposals will be received until 10 a. M. to 4903, inch 
(June 11, 198), for $200,000 4% “loan for New Regist incipal 
Deeds at Cambridge.” Bonds will bear date June 1, 1 k of ] 
Interest will be payable June 1 and December 1, and the pi New Yo 
cipal will mature $20,000 yearly on December 1 from 1 d of 
1915, inclusive. issuan 
Mills County, Texas.— Bond Sale —The State Boardgthorizec 
Education has purchazed for the Permanent School Fugnds are 
$14 000 refunding court-house bonds. 00] House 
Milton, Del.—Bond News.—The $4,0 0 street improvempe {iver P 
bonds recently authorized by the State Legislature will on Aquec 
4% interest, payable annually at the Farmers’ Bank of Geotgpaving sine 
town, Del. Principal will mature $400 yearly. Full det@tension Me 
of this issne have not yet beén determined upon. yw ey 
Milton, Mass. - Bond Offering.—Proposals will be recei#ks Twenty 
until 12 M. June 14, 1898, py Joseph Holmes, Town Treas swage, ts 
for $140,0: 0 4% bonds, Securities are issued for the foll :wi cont ee 
purposes: $100,000 for highway, $20,000 for sewerage and ter pide ‘ 
undred 


U00 for school. The bonds will be in denomination of $1 
dated Jaly 1, 1898. Interest will be payable January and 
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at the Shoe & Leather National Bank, Bostov. Principal g% Builcines 
mature as follows: The $100,000 highway loan, $10,000 yeasblic park, H 


from 1£99 to 1908 inclusive; the $20,000 sewer loan, $1Q7e°7vcrt@ 
yearly from 1899 to 1918 inclusive; the $20,000 school | pg Jerome 
$2.000 yearly from 189? to 1908 inclusive. The succesfyan op Ne 
bidder or bidders will be required to deposit, within 24 hc ™@5treet imp 
a contiee check or cash for 1% of the amount of bo§ye.ath. 
awar » ten Duyvil 
Milwaukee, Wis. - Bond Offering.—Proposals will be aie park im 
ceived until 10 a. M. June 22. 1898, by the Commissionerd?, Webster | 
the Public Debt, care of John R. Wolf, City Comptrolhge over su. 
for $80,000 garbage-disposal bonds and $80,00) sewer bonj<¢ over Hee 
Bonds are in denomination of $1,000, dated January 1, 1%nsion hive: 
Interest will be at 5¢, payable January | and July 1, and F%¢t fp Lata: 
“~~ ¢ will mature $4,000 of each series yearly from &.",{slana ar 
to 1 q . r stock add 
Bonds Authorized.—The Common Council has adopted. ""* 2" 
report of the Finance Committee authorizing the issuanch, 
$50.000 bonds for a school house in the Eighteenth Ward. 
Minnesota.—Bond Offering.—Proposals in duplicate 
be received until 11 a. M. June 24, 1898, by the Board of S' 
Capitol Commissioners, 512 Endicott Building, St. Paul 
$200,000 4% certificates of indebtedness. Securities wil 
issued in denominations of $50, $100, $500 and $1,000, or 
wards. They will be dated July 1, 1898. , Interest will, 
payable semi annually at the office of the State Treas 
and the principal will mature $50,009 on July 1, 1900. $1'),,- 
000 July 1, 1901, and $50,000 on July 1, 1902. Certi ¢ ‘Ut pang? 
are issued under Chapter 96 of the General Laws of 18. :i/k. % Commi: 
Monroe Township (Gloucester County, N. J.,) wtp 453° °° 
District.— Bonds Defeated.—At a special school meetia,Dunyenve Br 


e above 
rovement 
ng the ac 
gh these 
Wer thoug 
on the bc 
e Board 
also rec 


recently the district vote against the issuance of $1,20€ ‘gis “tt Ps 
to erect a new school house at Downer. , 
Montevideo (Village) Minn.—Bond Ofering.—Propog:#0 ,the 


will be received until 8 Pp. M. June 20, 1898, by the Vil 
Council, for $3,000 6% 10-year bonds. Securities are in ve vk the 
nomination of $1,000, with interest payable semi-annua vd app 
J. M. Severens is the Village Recorder. and how 
Mount Vernon (Ohio) School District.— Pond Offerin#' me exces 
The Board of Education, R. W. Colville, Clerk, will sell : Af the ¢ 
P. M., June 28, 1898, until which hour proposals will be! 7 9Y 14, 1 
ceived, $25,000 6% High School bonds. Bonds are in dend? 06 9, 1 
nation of $500, dated July 1, 1498. Interest will be pay:™!zed the 
semi-annually at the office of the Treasurer of the Boarécs.. tlt Wo 
Education, and the principal will mature 20 years afterbuilding in cr 
date of issue, subject to call after five years. A deposife Court. Ap 
$1,000 will be required with each proposal. : 
Murray (lowa) Independent -chool District.— Bond SP Gomi: | 
—The $8,400 5¢ school bonds have been awarded to N. troller to ; 
Harris & Co., Chicago, at 101°428. Following are the bid ade 
N. W. Harris & Cs., Calengo.. -$8,519 00 | Farson, Leach & Co , Chicago.$8, e 
U. M. Stoddard. Minneapolis. 8,500 00 | J. O. Fairleigh, St. Joseph..... s4efolk Cou 
Geo. M. Becntel. Davenport... 8,487 00 | Geo. D. Cook & Co., Chicago.. 8. re s 
M. A. Devitt & Co.. Chicago... 8,450 00 | Denison, Prier & Co., Chicago. 84g 208 Write 
Mason, Lewis & Co., Chicago. *,425 00| W. J. Hayes & Sons. Cleve.... 8,4@9% on Ma 
Bonds matnre $400 one year from date of issue and $17 was bor 
yearly thereafter, the district reserving the right to red@ue Decem 
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1 Offs: p11 bonds after five years. For further description of bonds 

CBRONICLE May 7, 1898, p. 916. 
igedw = Nemaha County, Neb.—Bonds Defeated.—Oa May 28, 
2xchat 4998, the county held an election to vote on the question of 
ming $50,000 court-house bonds and $10,000 jail bonds. 
he court-house bonds were defeated by 188 votes and the 
‘Gail bonds by over 400 votes. 
* Neptune City (Borough), N. J.—Boud Sale.—The $20,000 
street-improvement certificates have been awarded to S. 
A. Kean, Chicago, at 1038. Bonds mature $4,000 yearly from 











ll be 4899 to 1903, inclusive. 

ty Cle> New Orleans, La.—Bond Offering.—Proposals will be re- 
ls are geived until 12 M. June 21, 1898, by R. M. Walmsley, Presi- 
1d fowgent of the Drainage Commission, for $500,000 5¢ bonds. 


curities are issued pursuant with Act No. 114 of the session 
f 1896 of the State Legislature, and also with an ‘ amend- 
ent to this Act now pending before the Legislature.” They 
ill be in denomination of $1,000, dated May 1, 1898. Inter- 
t will be payable May 1 and November 1, and the principal 

atate twill mature 40 years from date of issue, subject to call after 
of issufwo years. 
New Richmond (Ohi) School District.—Bond Offering.— 

il papProposals will be received until 12 m. June 20, 1898. by the 
;amowoard of Education, A. L. Carnes, Secretary, for $2,500 5¢ 
xonds. Securities will be in denomination of $500, dated 

ne 20, 1898, and payable one bond each year from 1899 to 


is.—B 
Interest will be payable semi-annually, both 


M. to (903, inclusive. 1 
agis incipal and interest being payable at the First National 
16 1, 1 k of New Richmond. 


i ths pi New York City.—Bonds Authorized.—At a meeting of the 





























m 1 d of Estimate and Apportionment, held June 7, 1898, 
issuance of $23,356,754 53 public improvement ronds were 
Boardgthorized. Following are the improvements for which 
1001 Fugnds are to be issued: 
00] House Fund No. 2 > bm SMUREERURES SEO @ OhekEaEKOReCe ges 40 $2,201,584 96 
© Maver Park GRE GOR WEll ...... .. cccccesccccccccceccc-coccces 06 ses #5,000 C0 
TOVe Wijrd Avenue Bridge over Harlem River.... ..... 250,568 00 
will nA modues bene 06 soccenosee geoneenaoee sabesees 
itary protection, water supply...........+. y 
Ff GeOlgpaving streets and avenues ........ | ssssececeesseesses 1,800,000 00 
il deta@ension Metropolitan Museum of Art......... 800,000 00 
ension American Museum Natural History......... 460,000 00 
it Avenue Bridgeover Harlem River........  ..4. seesesesenees 1,483,000 00 
e recei ks Twenty-third anc Twenty-fourth Wards. .............0s.000+ 37,176 93 
erside viaduct. Ninety sixth Screet... eee 84,500 00 
Treasuirkways, improvement. ...........c.cccccc. -ccee sees cecceeceecereee 100,000 00 
foll nical Museum and Herbarium.............226  -cseeeeeeeeee cee 375,000 00 
POUT DO EUOE - ccncescceccs. cess segdapesinubweseecesences +e  sseesees 50,000 
3 and $ater supply, pipes and main extension .......  ...s.seeseeeseeee> 350,000 00 
f $1 Hundred and Forty fifth-One Hundred and Forty- ninth 
0 reet Bridge over Harlem River........ cceeéeoke detiesandhenees 1,150,000 00 
y and nsion of Broadway across Harlem River ... . 53,000 00 
cipal Buildings Depar: ment of Public Charities 231,517 50 
2ripa Buildings Department or Correction. 571,000 00 
000 yeatblic park, Houston, Stanton and Pitt streets 160,000 
$1 ge Over railroad tracks, Port Morris Branch. Brook Avenue.. 50,000 40 
an, Oligrd Health condemnation awards........ 0 ....cseseeseeesees ‘a 7,220 78 
i ies. dncticncnsbencesisen sseacccessadbenenin’ 75,000 00 
ee iT ST 60.06 Sanaseccccecccosscscoctoondesseseocceae 400,000 00 
SUCCES Hrside Park improvement..............-- 5,000 00 
1 24hc BStreet improvement................-..eeeee 2,696,548 50 
b ic bath, Rivington Street .... ... .... 71,70) 00 
of bo es over Bronx, Westchester Avenue... oes ‘ eo 97,000 00 
ten Duyvil parkway.................+++ ase £5,000 00 
s ic parks improvement ....... __... negeeribenseniven 115,500 00 
rill be Auct over railroad tracks, New York Central, at Melrose Ave- 
2gi0n! ie, Webster and Brook. ... cadet). eames onaeehadcnaeeataaes 175,000 00 
. ae over New York & Putnam tracks .........0..005 +--+ sos ee 130,100 00 
mptrol ge over Bronx, (ne Hundred and Seventy-seventh Street. 20,000 00 
ver bomee over New York & Harlem KR., One Hundred and Fifty- 
Slis.ssnevegktethenbasesth bons. pncns«sinsnete é . . heheennns 10°,000 00 
ry 1,1 nsion Riverside Drive over One Hundred and Twenty-fifth wn 
Cee ROMER ccoscecccccconsceeessoesese © ©0 sedecce ),000 00 
rere eens estes 3,500 00 
3,200 00 


from 4.’s 'sland and Islip improvements 





ter stock additional for Aqueduct Commission 


* 1,650,000 00 
‘Island Bridge.... ....... 215,000 00 





ww saensstoess sntieabeastensnisas since soasnsnstenssas Sl AOEOGRay 
Ward? above amount $17,337,016 67 was authorized for the 
licate ‘provements in the Boroughs of Manhattan and the Bronx 
nd of Se2e the administration of ex Mayor Strong last fall. Al- 
Peat gh these bonds were passed upon last year, the Comp- 
. -ymer thought it best to have the Municipal Assembly to 
es oe on the bond issues again. 

’ e Board also passed upon the following issues, which 






will! ; ; : Aer 
— alin og receive favorable consideration of the Municipal 
y: 
ne $l. ar Bridge Commission...... seeevccccccescoesee cocccccesccccces $2,487 823 56 
Yerti .¢ ‘sr Park at 111th Street....... eee 1,788,362 12 
f 18..:/B %Commission....0 2.00, -- 1,000,000 00 
500,000 00 


ent Croton a 
tp a. “ Water Get 


137,7' 6 v5 
164,8:48% 
Coersee cccccccecccescccccccccososoee 1,001 00 
NAP OE RETR SECT Ty $6,019,737 86 
vre the resolution authorizing the above bonds was 
the Vil itted, the .Comptroller related how under the first 
are int02 of the Corporation Counsel the debt of the old city of 
. annua, ork appeared to be $24,224,846 in excess of the debt 
and how recent opinions of the Counsel wiped out this 
Offerinftent excess, leaving a large margin between the city’s 
ii sell ;204 the constitutional limit. Sse CHRONICLE April 30, 
will be' May 14, 1898, and May 28, 1898, 
in dend June 9, 1898, the Commissioners of the Sinking Fand 
no payorized the following bonds: 


+) “ 

petin, Dupycnue Bridge ..... 
mee. Uption Proceedin: 

1,200 “gis “t BS 





-Propc 





Boars eens os pate csestesessecee cosssenen casseessnsarecenseceseseens $2,050,000 
a] after building in Crotona Park. - RE a ‘75,000 
L deposifjavernear Slip Hospital. — ee Sinead s 135000 
; TRE ATEN EN Re oe OT OE $3,547,563 
nent. Commissioners also passed a resolution directing the 
the bid — to issue all bonds payable in gold, unless other- 
mee *eatfolk County, Mass.—T»mnorary Lovn.—The County 
jeazo. 84grer writes us tht the $25,000 loan which he negotiated 
ve.... 8.489% On May 17, 1498, will mature December 17, 1898 


00 | Rogers, Newman & Tolman, B 8.. 


Norwalk, Ohio.—Bond Sale.—On June 7, 1898, the $30,000 
5% water-works bonds were awarded to N. W. Harris & Co., 
Chicago, at 111°537. Bonds mature $500 every six months 
from March 1, 1899. to September 1, 1928, inclusive. For 
further description of bonds see CHRONICLE May 21, 1898, p. 
1013, 

Onondaga School District No. 22, Elmwood, N. Y.— 
Bond Election.—An election will be held to vote on the ques- 
tion of issuing $6 090 refunding bonds. Securities will mature 
$1.509 yearly from 1903 to 1906, inclusive. 

Orange County (Cal.) Fountain Valley School District. 
Bond Sale.—On May 24, 1898, the district sold $1,500 bonds 
to the Oakland Bank of Savings at 102°867. 

Pana, Ill.—Bond sale.—On June 6, 1898, the $102,000 4¢ 
10-20-year refunding bonds were awarded to Farson, Leach 
& Co., Chicago, at par. For description of bonds see 
CHRONICLE Mav 14, 1898, p. 967. 

Philadelphia, Pa—Loan Authorized.—The Common 
Council on June 9, 1898, passed a bill authorizing a loan of 
not more than $!,306,000 to provide for the redemption and 
payment of the bonds or loans of the city maturing July 1, 
1898, and January 1, 1899. 

Philo School District, Champaign County, Ill.—Bond 
Offering.—Proposals will be received until September 1, 1898, 
for the $4,% 0 5% school-house bonds recently authorized by a 
vote of 92 to 4. Bonds mature $500 yearly on July 1 from 
1900 to 1907, inclusive. 

Pipestone County, Minn.—Bond Sale.— On June 1, 1893, the 
$30,000 refunding bonds were awarded to N. W. Harris & Co., 
Chicago, at 99°"8 for 4% bonds. Bids were also received from 
J. D. Cleghorn & Co., Minneapolis; E. W. Peet & Sons, St. 
Paul; W. J. Hayes & Sons, Cleveland; J.C. Norton. St. Paul; 
The Minneapolis Trust Co. and the First National Bank of 
Minneapolis; Farson. Leach & Co.. Trowbridge, MacDonald 
& Niver Co.,S. A. Kean, Mason, Lewis & Co. and T. B. 
Potter & Co. of Chicago. Bonds mature July 1, 1908. For 
further description of bonds see CHRONICLE May 14, 1898, 


p. 968. 

Placentia School District, Orange County, Cal.—Bonds 
Voted.—The district has voted in favor of issuing $2,500 
school improvement bonds. The vote was 18 to 3. 

Portland, Me.—Temporary Loan.—Oa June 9, 1898, the 


00 | City awarded a temporary loan of $100,000 to Swan & Bar- 


rett, Portland, at 2°85% and $125 premium. Following are 

the bids received: 

Swan & Barrett ($1 25 prem.)..... 2°85% | Gay & Co., Boston............ sees 2°01% 

Jose, Parker & Co.. Bosto' 2°-2% | Blodgett. Merritt & Co., Boston. ..2°04¢ 

Estabrook & Co., Boston. ... . 2°84% | Woodbury & Moulton, Portland. .3°03% 
.2°89% | Dunscomb & Jennison, New York.3°10% 


Mr. Geo, H. Libby, City Treasurer, writes us that while 
the bid of Swan & Barrett was not the lowest, it was deemed 
by the Committe to be the best for the interests of the city, 
and was therefore accepted. 

Prairie City, I1l.—Bond Sale —The city has sold $1,500 
bonds to local investors. Securities are issued to pay run- 
ning expenses during the coming year. 

Prattsburg, N. Y.—8ond Sale.—The village sold last 
month to Frank Campbell, Cashier Farmers’ & Mechanics’ 
Bank of Bath, $15,000 334% water bondsat par. <A bid of par 
was also received from Isaac W. Sherrill, Poughkeepsie. 
Interest will be payable June 1 and December |, and the 
principal will mature 20 years from date of issue, subject to 
ca’l $1.000 yearly after 5 years. 

Punxsutawney, Pa.—Bond Sale.—On June 3, 1898, the 
$15.000 4¢ street-improvement bonds were awarded to Dick 
Bros. & Co., Philadelphia. Bonds mature as follows: $1,500, 
June 1, 1903; $500 yearly on June 1. from 1904 to 1917; $1,000, 
Inne 1, 1908; $500, Jane 1, 1909; $500, June 1, 1919; $1.000, 
June 1, 1911; $500, June 1, 1912; $1,000. June 1, 1913; $500, 
Inne 1, 1914; $1,000, June 1, 1915; $1.000, June 1, 1916; $500, 
June 1, 1917, and $1,000 yearly on June 1, 1918 to 1921. in- 
elusive, For further description of bonds see CHRONICLE 
May 28, 1898, p, 1057. 

Red Oak (Iowa) School District.— Bond Sale.—On June 
3, 1898. the $17,000 4% refunding bonds and $15,000 41¢¢ high- 
school bonds were awarded to the First National Bank of 
Chicago at 100°625. Bonds are all optional after five years, 
except $5,000, which are optional after date. 

Reno, Nev.-—Bond Offering.—Proposals will be received 
until & p. M. June 13, 1898, by F. B. Porter, City Clerk, for 
$130 000 6¢ water-works bonds and $20,000 67 electric-light 
bonds, ' Securities are issued pursuant with an Act of Legis- 
lature approved March 8, 1897, and authorized at a special 
election held Oct. 7.1897. Principal of each issue will ma- 
ture 1-15 annually, beginning six years from date of issue. 
Both principal and interest will be payable at the City 
Treasurer's office. The constitutionality of the above-men- 
tioned Act of the Legislature and the regularity and the 
legality of the special election have been sustained by the 
State Supreme Court. These bonds were offered for sale 
April 11, 1898, but bids were all rejected, not being satis- 
factory. 

Rhode Island.—Loan Authorized.—The Legislature has 
authorized the General Treasurer to borrow not exceeding 
$250,000 at such times and in such amounts as may be needed. 
Royersford, Pa.—Bond Issue.—The $19,200 4% refunding 
bonds, the sale of which we recorded in the CHRONICLE May 
28, 1898, were awarded to Dick Bros, & Co., Philadelphia, at 
par. Nineteen bonds are in denomination of $1,000 and two 
of $1°0 each. They bear date June 1, 1898; interest will be 
payable June 1 and December 1 at the Home National Bank 
of Roversford. Principal will mature June 1, 1928. Bonds 












and $1 was borrow#i in anticipation of the collection of 
t to redi@lue December 1, 1898, and for current expenses. 


are free from all taxes. 
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St. Cloud (Minn.) School District.—Bond Offering.—Pro- 

s will be received at any time by the School Board for 

,000 4¢ school bonds. Securities bear date May 1, 1898, 

and interest will be Cpawey semi-annually. Ten bonds will 

be in denomination of $1,000 and ten of $1,500 each. They 

will mature $2,500 yearly on May 1 from 1909 to 1918, in- 

clusive. These bonds were awarded to U. M. Stoddard, 

Minneapolis, on April 25, 1898, but were afterwards refused. 
See CHRONICLE May 28, 1898. 

St. Paul (Neb.) School District.—Bond Sale.—The dis- 
trict has sold to local investors at par $2,000 5¢ bonds 

Salisbury Ss) School District.—Bonds Defeated.—At 
an election held May 31, 1898, the proposition to issue $6,000 
bonds for school-building repairs was defeated. The vote was 
117 for to 78 against, a two thirds vote being required to 
authorize. 

Sandusky, Ohio.—Bond Sale.—On June 8, 1898, the $30,000 

41¢¢ paving bonds were awarded to the Atlas National Bank, 
Cincinnati, at 10215. Following are the bids : 
Atlas Nat. Bank, Cincinnati..$30,645 00 | W. J. Hayes & Sons, Cleve. ..$30,387 00 
Seasongood & Mayer, Cincin. 30,618 00 | Society for Savings, Cleve.... 20,333 33 
Rudolph Kleybolte & Co.,Cin. 3.567 00 | Lamorecht Bros. Co.. Cleve.. 30,283 00 
New First Nat.B’k.Columbus. 30,481 75 | N. W. Harris & Co., cago. 30,161 00 
Denison, Prior & Co., Cleve.. 30,412 50! Mason, Lewis & Co.,Chicago. 30,127 00 
Farsov, Leach & Co., Chic 30,411 00| 8. A. Kean, Chicago........... 30,000 00 
Third Nat. B’k, Sandusky, O. 30,407 01 

Bonds mature $6,000 yearly, beginning two years from date 
of issue. For further description of bonds see CHRONICLE May 
21, 1898, p. 1013. 

Schoolcraft, Mich.—Bonds Proposed.—A_ petition is being 
circulated asking Council to call a special election to vote on 
a proposition to issue $3,000 bonds to be used in securing 
factories and other new industries. 

Schuylkill County (P. 0. Pottsville) Pa.—Bond Offering. 
—Proposals will be received until 10 a. M. June 30, 1898, by 
Charles A. Snyder, Comptroller, for $229,000 4% registered 
coupon bonds. Securities are issued for the purpose of re- 
funding .and repaying outstanding temporary loans and 
floating indebtedness. One hundred and fifty bonds will be 
in denomination of $1,000 each, one hundred and twenty 
bonds of $500 each, and one hundred and ninety bonds of 
$100 each. Bonds are dated July 1, 1898. Interest will be 
—— January 1 and July 1, and the principal will mature 

uly 1, 1928, subject to call after July 1, 1903. 


$*s 





Sedalia, Mo.—Bond Sale.—Oa June 7, 1898, the city 
awarded to St. Louis investors $21,500 park bonds at 96°65. 

Somerset County, Md.—Bond Offering.—Proposals will be 
received until July 1, 1898, for $25,000 414% coupon bonds. 
Securities are issued pursuant with Chapter 367, Laws of 
1898. Bonds are in denomination of $500. Interest will be 
payable April and October at the County Treasurer’s office, 
and the principal will mature $1,000 in 1908 and $1,50) yearly 
i 916,000. to 1924, inclusive. The bonded debt of the county 
is $15,000. 

Springfield (Ohio) School District.—Bond Offering.—The 
Board of Education will sell at ‘“‘public sale,” at 8 P. M., June 
20, 1498, $15,000 5¢ bonds. Securities are issued pursuant with 
an Act of the Legislature passed March 6, 1898. Bonds are 
in denomination of $1,000, with interest payable semi-an- 
nually. Principal will mature $5,000 yearly from 1902 to 1904, 
inclusive. Principal and interest will be payable in New 
York City. Each bidder must deposit with Oliver H. Miller, 
Clerk, a New York draft for $200. 

Swanton, Fulton County, Ohio.—8ond Sale.—On June 4, 
1898, $7.000 6% street-paving bonds were awarded to Spitzer 
& Co., Toledo, at 104:157. Following are the bids: 


Spitzer & Vo., Toledo.......... $7,291 00 | Denison, Prior & Co., Cl - «87.230 00 
T. B. Potter, Chicago........ . 7,287 00| Robinson & Co.,, Toledo... Toil il 
W. J. Hayes & Sons, Cleveland 7,282 00 | Rudolph Kleybolte & Co., Cin. 7,100 00 


Bonds are in denomination of $700, dated June 1. 1898. 
Interest will be payable semi-annually on September 1 from 
1899 to 1908. 

Swarthmore, Pa.— Bond Sale.—Messrs. Dick Bros. & Co.. 
Philadelphia, have been awarded $13,000 47 13-year (average) 
school bonds. Securities are in denomination of $500, dated 
June 1, 1898. Interest will be payable June and December at 
the Girard Trust Co., Philadelphia. 

Tekamah (Neb.) School Distriet.—Bond Election.—An 
election will be held to vote on the question of issuing bonds 
for a school house. 

Toledo, Ohio.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M. July 1, 1898. by Geo. V. Roulet, City Audit- 
or, for $50,000 4% Fire Department bonds, Securities are 
issued in accordance with Section 2.835. Revised Statutes of 
Ohio, as amended April 21, 1893. Bonds are in denomina- 
tion of $1,090, dated July 1, 1898, Interest will be payable 
sémi annually at the Importers’ & Traders’ National Bank, 
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BOND CALL: BOND 


CALL: SALE OF BONDS. 





To the Holders of the Funding Bonds of 


Yellowstone County, Mont. 


Take Notice that the County of Yellowstone, 
Montana, will redeem and pay $491,500 7% Fund- 
ing Bonds of said County, dated July 1, 1887, num- 
bers 1 to 63, inclusive, and 101 to 160, inclusive, within 

-thirty days from the date of this Notice, to-wit: On 
July 1, 1898, and that interest on said bonds will 
cease on and after said July 1, 1898. 

Said bonds are hereby called for payment under 
the terms of the option therein contained. 

Said bonds will be paid atthe National Bank of 
the Republic, New York, N. Y. 

By Order of the Board of County Commissioners. 

Dated BILLINGS, MONTANA, June 1, 1898. 

P aes | 0. N. NEWMAN, 
: Chairman Board of “ommissioners. 
: : W. B. GEORGE, 
eeeeeeees Treasurer. 


8. F. Morse, County Clerk. 


Notice to Bondholders. 


To Whom it May Concern: 

Notice is hereby given that the City of Colorado 
Springs will on the first day of July, A. D. 1898, at 
The Chemica! National Bank of New York City, New 
York, or at the office of the City Treasurer of the 
City of Colorado Springs, Colorado, pay in full and 
discharge ten (10) bonds of une thousand ($1,000) 
dollars each, numbered from one (1) to ten (10) in- 
clusive, of a series of fifty (50) bonds of the denom 
ination of one thousand ($1,000) dollars each, num- 
bered from one (1) to fifty (50) inclusive, bearing 
six (6) per cent interest, issued by the City of Col- 
orade Springs on the first day of July, 1888, 
maturing on the first day of July, 1903, the 
City of Colorado Springs reserving the option to pay 
said bonds or any part thereof on the first day of 
July, 1898; said bonds being issued and known as 
“Sewer Construction Bonés,”’ and being sold in the 
rst instance to N. W. Harris & Co. of Chicago, 
Thinois. 

The said bonds one (1) to ten (1) inclusive, which 
said bonds the City of Colorado Springs intends to 
pay on the first day of July, 1898, will cease to bear 
interest after the first day of July, 1898. 

MOSES T. HALE, 
City Treasurer of the City of Colorado Springs, Col- 


orado. 

WARRANTS. 

Carefully selected, h-grade State, County, Cit 
and Public School = maturing in 6 to 44 months 
and earning 6 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 
Beultable Building. Reston, Mase 











TP\HE Hack ck I - 
State of South Dakota.) Device scica roposalfor tue purchase of eigh- 


PIERRE, 8. D., June 1, 1898. 

Notice is hereby given that the following- described 
Territorial (now State of South Dakota) bonds are 
called for payment on July 1, 1898, on and after 
which date interest will cease. 

Five per cent bonds dated May 1, 1887, issued for 
the Dakota Reform School at Plankinton, payable 
May 1, 1907, or at the option of the Territory after 
May i, 1897, numbered one (1) to sixty (60), both in- 
clusive, five hundred dollars ($50) each. 

Five per cent bonds dated May 1, 1-87, issued for 
the Deaf Mut School at Sioux Falls, payable May 1, 
1907, or at the option of the Territory after May 1- 
1897, numbered one (1) to forty-six (46), both in- 
clusive, five hundred dollars ($500) each. 

Five per cent bonds dated May 1, 1887, issued for 
the School of Mines at Rapid City, payable May t 
1907, or at the option of the Territory atter May 1, 
18/7, numbered one ‘1) to forty six (46), both in- 
clusive, five hundred dollars ($500) each. 

four and one-half per cent bonds dated May 1, 
1887, issued for refunding six per cent bonds of 1881, 
payable May 1, 1907, or at the option of the Territory 
after May |, 18#7, numbered one (1) to one hundred 
and two (102), both inclusive, five hundred dollars 
($500) each. 

The above-described bonds are issued by tie Terri- 
tory of Dakota, and are payable to bearer at the 
Chemical National Bank in the C!ty of New York. 

K.G. PHILLIPS, 
Treasurer State of South Dakota. 





Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street. New Vork. 


WANT TO BUY OLD ISSUES 


TEXAS 
COUNTY AND CITY BONDS 


ROSENBERGER & LIVERMORE, 
NUMBER FORTY WALL ST., N. Y. 





teen bonds aggregating Eleven Thousand (%11,000) 
vollars, which bonds are to be issued under pro- 
visions of an act entitles “ An to provide for the as 
sessment and payment of the costs and ¢xpenses in- 
curred in constructing sewers and making other im- 

rovejents in townships and villages,” approved 

arch 12, 1878, and :he supplements thereto, and 
they are to be issued to meet the expenses of open- 
ing, extending and grading New Street, Moore 
Street, River Street, Camden Street, Salem street 
and Washington Avenue, in Hackensack, N. |. 

The said bonds are of the following denominations 
and payable as follows: 

RIVER STREET. 

$30@ payable in 18¥9. 

$700 payable in 1900, 

$700 payable in 1901 

CAMDEN STREET. 

$300 payable in lsvy. 

$800 payable in 1900. 

#800 payable in 1901. 

SALEM STREET 

$300 payable in 18v9. 

$50" payabl in 1100. 

$500 payable in 1901. 

MOORE STREET. 
pagette in 159v. 
1,400 payable in 1900, 
1,400 payable in 1901. 
WASHINGTON AVENUE. 
payable in 18¥:. 
700 payable ia 10 . 
$700 payaole in 1901. 
NEW STREET: 

$190 payable in 159. 

$30u payable in 1900. 

$300 payable in 1901. 

The bonds will be sold at par and bidding will be 
upon the rate of interest. 

These bids will be opened at the Commission 
Rooms, Mercer Street, on Monday. the twentieth 
day of June, A. D. 15+8, at 4:30 p m.,and each bid 
must be accompanied by a certified check to the 
amount of 5 per cent of the r value of the bonds 
bid for, to the order of the Hackensack Improve- 
ment Commission. as a guaranty of good faith on 
the part of the bidder. - 
alte Commissi n reserves the right toreject any or 

8. 
Bids may be mailed to L. A. Campbell, Clerk, 76 
Main Street, Hackensack, N. J. 
By order of the 
Hackensack Improvement Commission, 
M. BE. CLARENDON, 
Attest: 


President. 
W. E. TAYLOR, Secretary. 4243 
BOND CALL. 


TOWN OF WADE, ILLINOIS. 


On the first day of July, 1898, at the American Ex- 
change Nationa! Bank in the City and State of New 
York, | will pay the omen six per cent bonds, 
namely: Forty-seven bonds of $500 each, issued by 
the Town of Wade, Jasper County, tliinois, num- 
bered from one to forty-seven, both inclusive, dated 
the first auy of May, 1°87, due May Ist, 1907,with op- 
tion ot payment after July Ist, 1497; payable to 
bearer at the American Exchange National Bank at 
New York City. All interest on the above-di bed 
bonds, aggregating $23,500, will cease on said date. 

J. W. WAKEFIELD, 
test: Supervisor of Town of Wade. 
J.C. VANDERHOOF, 
Town Clerk. 
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New York City. Principal will mature July 1. 1908. A cer- 
tified check drawn on some responsible bank of Toledo or 
cash to the amount of 5% of the par value of bonds must ac- 
company proposals, ; 

Towner County (P. 0. Cando), N. Dak.—Bond Offering.— 
Proposals will be received until 7 P. M. July 5, 1898, by D. K. 
Brightbill, County Auditor, for $20,000 4% gold court-house 
bonds. Securities will be in denomination of $1,000; interest 
will be payable annually and the principal will mature 20 
years from date of issue. A certified check for 5% of the 
amount called for by bid must accompany proposals. 

Tulare County (Cal.) School District.—Bond Sale.—On 
June 1, 1898, the $5"0 8¢ bonds were awarded to A. H. Glass- 
cock, Oakland, at 108. Bids were also received from the 
Oakland Bank of Savings and J. A. Huntley, of Visalia. 
a mature $250 on January 1, 1900, and $250 January 1, 


Unadilla, Ga.- Bonds Voted.—At the election held re- 
cently. by a vote of 91 to0 the city authorized the issuance 
of $4,000 8¢ 10-20-year water-works bonds. Full details of 
the issue have not yet been determined. 

Valley Junction (Iowa) School District.—Bonds Voted.— 
The district has voted in favor of issuing $300 bonds for the 
purpose of building an addition to the school house. 

Vinton (Iowa) Independent School District.—Bond Sale. 
—On June 1, 1898. the $20,000 school bonds were awarded as 
4 per cents to the First National Bank, Chicago, at par. Fol- 
lowing are the bids: 

For 4% Bonds. For 44% Bon1s 


First National Bank, Chicago...$20,000 | Mason, Lewis & Co., Chicago... .$19,823 
For 5% Bonds, 








For 4%% Bonds 5 ane 
& Cs., Cin... 20,162] Rudolph Kleybolte & Co. Cin 20,478 
Vinton.... 20,125 | Wm. C. Little & Bros. Inv. Co., 
pago..... 0,086 eee eee 20,450 
.. 20,0560} 8. A. Kean, Chicago... .... 20,450 
3¢ 








20,010 | security Sav. Bk., Cedar Rapids 





300 
”| W. J. Hayes & Sons, Cleveland. 20,274 








Co., 20,06 
Sav. . Rapids 19,¥50| Lamprecht Bros. Co.. Cleveland 20,172 
€ .. 19,902 | lowa Loan & Tr. Co., Des Moines 20,000 | 


x3 & 
The following bids were received from J. O. Fairleigh, St. 
Joseph, too late to be considered: $20,701 53 for 5 per cents, 





$20,246 53 for 44¢ per cents and $19,776 53 for 4 per cents. 
Bonds mature $1,000 every six months, b-ginniag June 1, 1899. | 

Wallington, N. J.—Bond Sale.—On May 27, 1898. the $2, | 
000 416¢ 30-year street-improvement bonds were awarded to 
Dan’! A. Moran & Co., New York, at par. 


Walton (Delaware County, N. Y.), Union Free School 
District No. 1.—Bond News.—Mr. A. D. Peake. President 
Board of Education, writes us that no bonds will be issued- 
until August under authority of the Act of the last Legisla- 
ture granting permission to refund the outstanding debt of 
the district. The debt of the district is $32,009, of which 
$10,000 matures in 1898, $6,000 in 1899, $6,000 in 1900, $5,000 
in 1901 and $3,000 in 1902. The amount of bonds to be re- 
funded each year may vary somewhat from the amounts ma- 
turing if the district elect to pay a portion of the indebted- 
ness as it matures out of cash on hand. The statute gives 
the Board authority to sell these bonds at private sale, and 
Mr. Peake says that the bonds will probably be disposed of 
in that way. 

Washington Township School District, Circleville, Pick- 
away County, Ohio.—Bond Offerina.—Proposals will be re- 
ceived until 12 Mm. June 18, 1898, by F. M. Stout, Clerk Board 
of Education, for $1,800 bonds. Securities are issued under 
Section 2834a, Revised Statutes of Ohio They are in de- 
nomination of $900, one dated July 1, 1898, and —— 
March 1, 1899, and the other dated September 1, 1898, an 
maturing Sept. 1, 1899. Interest will be at not more than 
6%, payable semi-annually. The township has no debt of any 
kind, and the assessed valuation is about $750,000. 

West Springfield, Mass.—Town Meeting.—A town meet- 
ing will be held June 13, 1898, at which the following bond 
propositions will be voted upon: $3,000 bonds for highway 
improvements and $50,000 bonds in accordance with the pro- 
visions of Chapter 206, Acts of 1893. 

West Virginia.—Temporary Loan.—Mr. M. A. Kendall, 
State Treasurer, writes us that the State has incurred obliga- 
tions amounting to between 25 and 30 thousand dollars in 
furnishing its regiment of volunteers. Mr. Kendall says: 
‘* We bave plenty of money in our Treasury, but no appro- 
priation was available for that purpose, and our Legislature 
does not meet in regular session until next wiuter. The 
Governor negotiated a temporary loan with local banks and 
the rate of interest is 6%. 

Woburn, Mass.—Bonds Authorized.—The City Council has 
authorized the issuance of $5,000 4% school bonds. Interest 
will be payable semi-annually, and the principal will mature 
$500 yearly on July 1 from 1899 to i908, inclusive. 

















___ INVESTMENTS. INVESTMENTS. INVESTMENTS. 
BOND CALL. $175,000 
— ebwede-aievin Los Angeles Tiaction Oo, 
The Town of Bushnell Tl. State, Municipal, County, School lat Mortgage 6% 20-year Gold Bonds. 
’ BONDS. Total issue $250,000. 


On the first day of JULY, 1898, at the CHASE 
NATIONAL BANK, in the city and State of New 
York, I will pay the following six per cent (6%) 


nds, namely: 

Thirty (30) bonds of One Thousand Dollars ($1,000) 
each, issued by the Town of Bushnell, Illinois, pum- 
bered from 14 to 43, both inclusive; dated the first 
day of June, 1886, due July ist, 1£06, with option of 

yment after five years from date thereof, pavable 

bearer at the AMERICAN EXCHANGE NA. 

TIONAL BANK, at New York City; all interest on 

the above-described bonds, aggregating Thirty 

Thousand Dollars ($30,000), will cease on said date 
J. C. CADWALADER, 


Supervisor of Town of Bushnell, 


Cincinnati. 


Legal investments for Savings Banks in New Yor> 
and all New England. 


Rudoloh Kleybolte & Oo.,, 


BANKERS, 
35 and 37 Nassau Street, New York. 


LISTS MAILED UPON APPLICATION, 


First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,986 90 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass, 


Government And 
Municipal Bonds 





Philadelphia. 





McDonough County, Illinois. 
Attest: 
W. H, Dawson, Town Clerk. 





ADAMS & COMPANY, 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OR 


#8 120,000 BANKERS BXCHANGE OF ABOVE SECURITIES. 
5 PER CENT DEALERS IN LISTS ON APPLICATION. 


PRANKLIN COUNTY, 0., 


BRID GE BON Ds. 
B1LOLCOY 


State of Ohio State University 
4% BONDS. 


[NVESTMENT BONDS, 


Members of Boston Stock Bxchange. 
No. 7 Congress and 81 State Streets, 


N. W. HARRIS & CO. 
BANKERS, 
27 NASSAT ST. (Rank of Commerce Bide.) 


EDWARD C. JONES CO. 


DEALERS IN 











'BR'-GS, "SMITH & CO... BOSTON Municipal, Railroad, 
35 East Third Street, - Cincinnati, Ohio. MASON, LEWIS & co., Street Railway and Gas 
BANKERS, BONDS. 


$200,000 CLEVELAND, 0, 


67 Miik Street, Boston, 
171 La Salle Street, Chicago, 





Syracuse, N. Y., Rapid Transit R’way 5s. 





SCHOOL 4s, NEW YORK, - _ 1 NASSAU STREET. 
OFFER FOR SALE PHILADELPHIA, - 421 CHESTNUT ST. 
AND OTHER CHOICE BONDS, OLA LLL LER Ae CT 
ae a. Bo. cogesecs C) ‘4 
SEND FOR LISTS. Take County, Blodget, Merritt & Co., 
fomences Til 
BANKERS, 


Denison, Prior & Co., 


anuor & Aroostook RR. First 
Th Akron Gane Ca,, Akron, 0., 








35 CONGRESS STREET, BOSTON. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 
MuDicipa] Bonds. 182 Dearborn Street 
CHICAGO. 








TROWBRIDGE, 
MacDoNnaLpD 
& NivER Co. 
MUNICIPAL BONDS. 
ist Nat. Bank Bldg., - - 


16 Congress Street, Boston. 
STATE. CITY & RAILROAD BONDS 


William E. Nichols, 


15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 


SEND FOR LISTS 








CHICAGO. 
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Zuvestments 


Zusurance, 
== 





Government, Municipal 
and Railroad Bonds 


BOUGHT AND SOLD. 


Descriptive Lists on Application. 


C. H. WHITE & CO., 


BANKERS, 


31 NASSAU ST.. NEW YORK. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co. 


CHICAGO, NEW YORK 
100 Dearborn St. 35 Nassau St. 





HIGH-CLASS 
MUNICIPAL BONDS 
Bought and Sold. 
WHANN & SCHLESINGER, 


2 WALL STREET - NEW YORK, 


W. |. Hayes & Sons, 


BANKERS, 
DEALERS IN MYNICIPAL BONDS. 


Street Railway Bonds, and other bigh-grade ‘p- 
vestments, 
BOSTON, MASS8., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St, 
Oable Address. “KENNETH.” 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 
BANKERS, 
121 Devonshire Street, 


QneTroORe 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Bullding. 


“HICAGO. 


GOOD INVESTMENTs 
NETTING 5 TO 8S PER CENT. 
Washington Warrants, Bonds and Securi 
ties of all kinds Bought and sold. 
CALVIN PHIL'PS, 

307-8-9 CALIFORNIA BUILDING. 
TACOMA. - WASHINGTON. 


tred. H Smith, 
No. § BROAD STREET. NEW YORK. 


STOCKS AND BONDS. 


MARGIN AOOCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES, 
Market Letter on Application. Correspondence 
Invited. Bstablished 1868 
All Glasses of Unlisted Securities and Traction 
Stocks Bought and 8014 




















OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21, 1898. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
mont of its affairs on the 31st of December, 

1897: 

Premiums on Marine Risks from 
1st January, 1897, to 31st De- 
cember, 1897 

Premiums on Policies not , 
marked off lst January, 1897. 1,047,955 31 


$3,891,993 92 


$2,844,038 61 


Total Marine Premiums 


Premiums marked off from 1st 

January, 1897, to 31st Decem- 

$2,653,653 09 

Losses paid during 

the same period.$1,425,630 20 
Returns of 

Premiums 

& Expen’s.$684,939 39 


The Company has the follow- 
ing Assets, viz.: 

United States and City of New 
York Stock: City Banks and 
other Stocks 

Loans secured by Stocks and 
otherwise 

Real Estate and Claims due the 
Company, estimated at. 

Premium Notes and Bills Re- 
ceivable 

Cash in Bank 


Amount 


$7,330,895 00 


1,121,500 00 


286,424 2411 
$10,922,425 25 08 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February, next. 
The diminished income yielded on investments 
in recent years may in the future render neces- 
sary a reduced rate of interest on certificates. 

The outstanding certificates of the issue of 
1892 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February next, from 
which date all interest thereon will cease. The 
certificates to be produced at the time of pay- 
ment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1897, for which 
certificates will be issued on and after Tues- 
day, the third of May, next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 


Henry E. Hawley, 
John D. Hewlett, 
Charles D. Leverich, 
Leander N. Lovell, 
James Low, 

W. H. H. Moore, 


Gustav Amsinck, 
Joseph Agostini, 
Vernon H. Brown, 
Waldron P. Brown, 
William B. Boulton, 
Francis M. Bacon, 
Charles P. Burdett, Charles H. Marshall, 
George Coppell, George H. Macy, 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William Degrovt, John L. Riker, 
William E. Dodge, A. A. Raven, 
Everett Frazar, N. Denton Smith, 
Edward Floyd-Jones, Lawrence Turnare, 
Horace Gray, Paul L. Thebaud, 
Anson W. Hard, Christian de Thomsen, 
Clifford A. Hand, Gustav H. Schwab, 
William H. Webb. 


A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t. 
THEO. P. JOHNSON, 37d Vice-Prev’t 





Financial. 
1850. 1898. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


All Folicte 

cepeaen Oe es following clauses ~ 4 _ ts 2 aed 

ears rom the ‘date ot issue, the 
Habiiity rvs § e Company ander this policy 
sh at pee Sed isputed.”’ 

‘This po:icy contains no restriction what- 
ever elvre the ineured, in reepect either of 
tras residence or occu 

Heath Claims paid WITHOUT DIS- 
out NT a~ 8000 as satisfactory proofs have 
been received. 


Active and — Agents ents, wishi to repr 
sent this Com i ame wy communteate with, 
RIOHARD E. 700) HRA. 9d Vice-President, 
atthe H Home Office, 201 Bruadway, New York. 








j WAY 
WILLIAM T. STANDEN. 
ARTHUR C. PERRY. 
JOHN P. MUNN 

FINANCE COMMITTEE: 
GO. G. Fis aus Pres. Chem. Nat. Bank 
UCK Builder 

es. Imp. & Traders’ Nat. B = 
Leath 





BANKING HOUSE OF 
HAICHT & FREESE, 


68 BROADWAY, NEW YORE. 
Boston, 85 State St.; Philadelphia, 402 Walout 8t, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi‘ ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 


Private wires to Boston, Philadelphia and Chicago. 
Branch Office, 113'2 Broadway, New York. 





American Express Co. 


Established 1841. Capital, $18,000,606. 
65 BROADWAY. 
Issues TRAVELERS CHEQUES imme- 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS in Sterling, 
Francs, Marks, and Money Orders, 
on all parts of the Commercial World. 


Makes CABLE TRANSFERS of money 
“to England and the Continent. 
» These facilities are obtainable at all 


‘pilices of the Company. 





“SECURE SANK VAULTS 


GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Fiat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 


Cannot be Sawed, Cut or 
Burglar 


CHROME STEEL WORKS. 
Kent Ave., Keap & Hooper 8ts. 
ole Man’ere"in the T & RROOKIS*. WY, 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established (865. 


MEMBERS OF NEW YORK STOCK BXCHANGE 


Allow interest on deposits subject to sight chec® 
Buy «nd sell on commission stocks and bonds either 
for cash or on margin, and deal in 


Investment Securities. 


Dri ‘illed, and positively 








a, J. Monss. CHas-=D. MARVIN, W “ KIDDUR 


‘a 


Saleh une: 


ey ev 





